TEMA [HA | Google aganTupyetca K pPOCCUMCKUM 3aKOHaM

AMepUKaAHCKasa KOMMNaHKA NEPEHOCKUT CEPBEPLI B POCCUMCKME AaTa-LeHTpbl €. 10 Google 06BbACHMAA CyThb 3KCKO3MBHBIX
COrNaleHni C NpoM3BoaAUTENAMM MOBUABHBIX YyCTpoMCTB €. 11 Kak ¢ Google cyamnnce B Apyrnx cTpaHax €. 11

EXEOHEBHAA LEJNTIOBAA FA3ETA

MOJIMTUKA |

KYPCbl BANIIOT
(L1, 10.04.2015)

$1=
P52,54

€1=
£56,52

| JTII0AN |

BU3HEC

LEEHA HE®TH URALS (THOMSON REUTERS,
09.04.2015, 19.00 MCK) $57,01 3A BAPPEJ1b

PbK

3KOHOMUKA

| OEHbIA

MHAEKC PTC (MOCKOBCKASA BUPXKA,
09.04.2015) 1 003,42 MYHKTA
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MEXAYHAPOAHBIE PE3EPBbI
POCCHM (LB, 03.04.2015) $355,3 MJIP/[,

KNAYC-NETEP
LWWYJNEHBEPI
Kak caenats coctostHue
Ha opraHu3aumm
BbICTYM1IEHUI

W npofawe bunetos
Munnunapg

B KapmaHe c. 18

®QTO: AP

AmMHUCTUA [lermyTaThl IIOIIPABAT YT OJOBHBIN KOIEKC

YKuiaa ObI cTaThsl

ANTUCA WTbIKHUHA,
CBETJIAHA BEOYAPOBA,
AAHA MUNTIOKOBA

JenyraTsl cmacalT CTaTbIO
Vro/I0BHOrO KOAeKca O MOIIeH-
HUJecTBe B cdepe mpesrnpuHu-
MaTe/bCTBa, yBeINUMUBas MakK-
CUMMaJIbHble CPOKM HaKa3aHUS
110 He¥i ¢ ATy 10 cemu jet. Ectb
IIAHC, YTO OHA IIoNajeT IIoj, aM-
HUCTHUIO.

YmecToueHus

ANA npeAnpHHHUMaTenen

CraTbsl 0 MOIIIEHHMYECTBE B chepe
npennpuHuMaTenbersa (159.4 VK)
HapylaeT MPUHINIILI PaBEHCTBA
¥ TI03BOJISIET HAa3HA4yaThb pas3Hble
HaKasaHMs 3a aHAJIOTUYHbIE TIpe-
CTYIUIEHMSI, 3TO TPOTUBOPEUUT

Koncruryumm, mocranowmt KoHCT-
TYIIVIOHHBII CY[1 B IeKabpe MpoIio-
ro roga. MolleHHNYeCcTBO B 0CO60
KPYITHOM pasMepe CUUTAETCS TSDK-
KUM IIPeCTyIlJIeH/eM, a TaKoe JXe
nesHue B cdepe mpenrnpuHuMa-
TeJIbCKO esITeIbHOCTY — IIPecTy-
IJIeHueM cpefqHei TsokecTn. [To3To-
My OCY>KIeHHBbIN ITPeANPUHIMATENb
MOXET paHblIIIe POCUTD 00 YCIIOB-
HO-J0CPOYHOM OCBOOOSKIEHIY, IO-
6MBaTBHCS CHSTHUS CYIUMOCTU U TTO-
JIyqaeT psi ApYTUX rpedepeHInii ¢
TOYKM 3peHus YK, MpUILLIN K BBIBO-
LIy CyIbU U TIOPYYMUIY TAPMOHM3U-
pOBaTh CTaThU.

[TpaBUTb CTATHIO PEINICS Jie-
MyTaT IYMCKOTO KOMMKTEeTa IO
rpaskIaHCKOMY, YTOJIOBHOMY, ap-
O6UTPAKHOMY U TPOIeCcCcyabHO-
My 3akoHojartesnbcTBamM Padasinb

ﬂ,el'lyTaTbI noAanpaBAT CTaTbi0 O MOWEHHUYECTBE, U OHa elle NOCNYXUT npeagnpuHUMaTenam

Mappanuima («<Egmnaas Poccusi»).
CormacHo pa3paboTaHHOMY UM 3a-
KoHOIpoekTy (ecTtb y PBK), cpok
JIMIIeHNUsT CBOOObI TI0 MOLIEHHMU-
yecTBY B cdepe npennpuHUMa-
TEeJILCTBA MOYKET OBITh YBEIMUEH 10
LIeCTMJIET 3a [IPECTYIUIeHNe, COBEP-
LIeHHOe B KPYITHOM pasMepe, U 10
ceMu JIeT — B 0060 KpyrHOM. Ceii-
4ac OH BapbUPYeTCs OT TPEX 10 TSITU
JIeT B 3aBYCUMOCTH OT TSDKECTU Ha-
HECEHHOTO yIepoba.

JTO ypaBHSIeT CTeIlleHU TshKe-
CTU TIPECTYIUIeHUII B OOGBIUHOI
«MOIIIEHHUYUECKO» (cTaThst 159) u
MIpefIIPMHMMATENIbCKO CTaThsIX O
MOILIEHHUYeCTBe — BCe OYIyT CuMu-
TaTbhCST TSDKKUMMU, XOTS IS TIPe[i-
MpUHMUMAaTeaell MaKCUMalbHble
CPOKM OCTaHyTCSI MeHbIMMM. OgHa
U3 TpeTeH3uii KOHCTUTYLIMOHHOTO

Cy[a Kacayachb MMeHHO CTeIeHM TS-
SKeCTU TIPeCTYTUIEHNI, & He CPOKOB
HakasaHus, pacckasaa MapgaHImH
PBK. MakcuMasibHbIi CPOK HaKa3a-
HUSI TI0 CTaThe «MOILIEHHNYECTBO» —
TIeCsITh JIeT.

Ilo ucTeueHMs CPOKa, OTBeAEH-
HOro KOHCTUTYIIMOHHBIM Cy[OM,
OCTaeTcsl uyTh Oosbllle IBYX Me-
CsI1IeB — ecyIM TIOMpPaBKyu He 6yayT
TIPUHSITHI 32 OCTaBIeecs BpeMms,
CrielyabHasl «IpeATpPUHMMATENb-
CKasl» CTaThsl IPEKPaTUT [1eiCTBO-
BaTh, TOBOPUT COOECETHIK, OITM3KIIA
K MHMIIMaTOpaM 3aKOHOIIPOEKTa.
Ux nnanupyoT BHecTr B [ocoymy
B GmysKaiiiiee BpeMst Iocsie OKOH-
YyaTeJbHOTO 3aBepPLIeHNs COIIaco-
BaHMIA, OTMevyaeT MapIaHIIH.

OKoH4YaHWe Ha c. 2

®0TO: REUTERS

Paguo
IleBer,
Ha 4aCToTy

CEPFEW COBOJIEB

HoBy10 CTOMMYHYIO YaCTOTY
105,0 FM nonyunt «Pamyuo
Kuaura», o0CHOBHBIM
BJIajesibLeM KOTOPOi
SIBJISIETCSI COJIVCT TPYTINBI
«JI1063» Hukomnaii Pactopryes.

EAWHCTBEHHbBIH YYaCTHHK
PocKkoMHa/I30p OMy6IMKOBAJT B UET-
Bepr, 9 anpeis, CIUCOK yUYaCTHUKOB
ouepenHbIX 11 KOHKYpPCOB Ha Ipa-
BO OCYIIIECTBIISITh Ha3eMHOe 3(up-
Hoe paguoBellanne. OHU MPONIYT
29 ampesns, 1, Kak paHee co006IIa
PBK, BepBbie 3a BoceMb JIeT Ha
TOpTM BbICTaBJeHa FM-uacToTa
B Mockse.

Ceityac B ctonuuHom FM-pmua-
rasoHe Bemiaet 6ojee 50 cTaHIuii,
Y IO CUX TIOP CUUTAIOCH, YTO OOJTb-
111e CBOGOIHOTO YaCTOTHOTO pecyp-
ca B Mockse HeT. Ho B KoHIe deB-
pans denmepanbHass KOHKypCHast
komuccuss npu PockomMHam3ope
BBICTaBMIa Ha KOHKYPC 4YacTOTy
105,0 M1 mof, «JIMTepaTypHYIO
KOHLIeTIMIO». [IJIst 3TOTO MPUOETCS
«moaBMHYTh» ¢ 105,2 Ha 105,3 MI'
y)Xe Bellalollyl0 aHIJ0S3bIuHYI0
craHuuio Moscow FM (mpuHanie-
SKUT CTOTMYHOMY IPaBUTEIbCTBY).

3a HeCKOJbKO JHel J0 TOro,
Kak 6bUT 06BSIBIEH KOHKYPC, CO-
BETHUK Ipe3uieHTa 10 KyIbType
Bnagumup Toscroit 3asBasin VH-
Tepdakcy, uto B Poccum mOMmKHO
TOSIBUTHCS IUTEpaTypHOEe pajno,
O], KOTOpOe «ceiyac BefeTcs mo-
MCK YacTOT». DMHAHCUPOBATD IPO-
eKT JIOJKHBI YaCTHbIE MHBECTOPBI,
yrounsin torga Toncroii. B Pocenn
y>Ke eCcTb Takoe JIMTepaTypHoe pa-
nmuo. C Host6pst 2013 roma B Bosro-
rpaze Ha yactote 106,4 FM Beljaet
«Pagno Kuura», B apupe KoTopo-
r'0 3ByYaT ayAVMOKHUTY U 3aIIUCU U3
Tocrenepanuodona. [1aBHbIN pe-
naktop paguoctaniuu Erop Cepos
B Mapte 3aBepua PBK, uto ero pa-
IMOCTaHIMSI HEIIPeMEeHHO IoacT
3asBKY Ha KOHKYPC.

OKoH4YaHue Ha c. 13
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4PBK [Ipe3suaeHTCKMUI TPOEKT NOMMUAOBaHMUS 10 cayuaw 70-metust [Iobenbl BHECEH B

exenHeBHas
Jenosas
rasera

ExxeaHeBHan AenoBas rasera PBK
TnaBHbI# peaakTop:

Makcum MaBnosuny Contoc

3amecTHTeNH FMaBHOrO peAaKTopa:

Metp MupoHeHKo, Onusa Apow

Bobinyck: AmuTpuii UBaHoB

PykoBoauTennb oTocnym6bi: Anexcei 301oB
®otopepakrop: Hatanba CnaBropoackas
BepcTtka: KoHcTaHTUH Ky3Hu4eHKo
KoppekTypa: MapuHa Konvak
UHdorpaduka: Onecs Bonkosa, AHapeit CUTHUKOB

OBbEAWHEHHAA PEAAKLUA PBEK
led-peaakTop npoekroB PBK:

EnnzaBeta OceTuHckan

FnaBHbI# pegakTop rbc.ru

u UA PocBusHecKoHcanTuur: PomaH bagaHuH
3amecTuTeNnH rnaBHOro peAakropa:

UpuHa Mankosa, Bnagumup MotopuH,
AmuTpuit Peikos

naBHbI¥ peaakTop xypHana PBK:

Banepuit UrymeHos

3amecTuTeNH rNaBHOroO peAjaKropa:

AHppeit Babuukui, AHduca BopoHuHa
Apt-pupexTop: Unbs Opnos

PykoBoautens otocnym6bi: Bapsapa Magkas

PykoBoauTenu HanpaBieHHH —
3aMecTUTeNH rNMaBHOro pefaKTopa

Banku U puHaHckl: EneHa TodaHiok
UHpaycTpua 1 3Hepropecypcbi: Metp KupbsaH
Wndopmauus: Uropb TepeHTbeB

Meaua u Tenekom: BakaHcua

Monutuka u o6wecrBo: Makcum MUKKH
Cneuynpoekrbl: EneHa MasuHa

3xkoHomuka: [imntpuin KonTio6eHKo

Pepakrtopbi otaenos

MexayHapoaHas Xu3Hb: MBaH TkayeB
MueHus: AHToH LWnpukos
MoTpe6uTennckuii poiHoK: [leHuc My3bipeB
CBo# 6u3Hec: Bnagucnae CepervH

Appec peaakuyuu: 117393, . MockBa,

yn. MpodcotosHasn, a. 78, cp. 1

TenedoH peaakuuu: (495) 363-1111, gob. 1177
®akc: (495) 363-1127. E-mail: daily@rbc.ru
Appec ans xano6: complaint@rbc.ru

Yypeautens raserbl: 000 «PBK Megua»

[a3eta 3apernctpupoBaHa B PegepanbHoi cnyxbe
no Haa3opy B chepe CBA3M, UHHOPMALIMOHHBIX
TEXHONOMMI U MacCOBbIX KOMMYHUKaLMIA.
CBKHAeTeNbCTBO O perucTpaLmy cpeacTea
maccoBoi Hdopmaumu MU Ne dC77-59174

oT 3 ceHTAbpA 2014 roaa.

HU3patenn: 000 «busHeclpecc»

117393, r. MockBa, yn. MpodcotosHasn, 4. 78, cTp. 1
E-mail: business_press@rbc.ru

FeHepanbHbIi AupekTop: EkatepuHa CoH

KopnopaTHBHbIi  KOMMepYeCcKHi AHPeKTop:
NMogmuna lypen

Kommepueckuit aupekTop

uspatenbckoro goma «PBK»: AHHa BaTbirMHa
J[upeKkTop no pekname

TOBapoB rpynnbi Akc: Buktopus Epmakosa
Ju1peKTop No pekname cermeHTa aBTo:
Mapwusa XenesHoBa

AupekTop no MapKeTHHry: AHapei CUKopCKUi
JMpeKTOop No pacnpocTpaHeHHIo:

AHnaTonuin Hosropoaos

JAupekTop no npousBoAcTBy: Hagexaa MomuHa

Moanucka no katanoram:
AreHTcTBO «PocneyaTtby, nognucHomn uHaekc: 19781
Poccuitckan npecca, noanucHom HAEKC: 24698

Moanucka B peAaKuuu:
TenedoH: (495) 363-1101
thakc: (495) 363-1159

3Tot HOMep oTneYyaTtaH
B OAO «MockoBcKas raseTHas Turnorpagus»
123995, r. MockBa, yn. 1905 roaa, 4. 7, ctp. 1

3aka3 Ne 0906
Tupax: 80 000

Homep noanucaH B neyats B 22.00
CeoboaHas ueHa

MepeneyaTtka pesaKLMOHHbIX MaTepUanos
JOMYCKAeTCA TONbKO MO COrNACOBaHMUIO C peAaKLMEN.
Mpu uMTHpOBaHKK ccbinka Ha rasety PBK
obszaTensHa.

© «busHecllpeccy, 2015

CBoOoaa njisa 60 ThiC

HACTA BEPE3HUHA,
AHACTACHA MUXAHNOBA,
MAPUA MAKYTUHA

IIpesunent Poccun Bnagymup IyTtrH
BHec B [ocymy HmpOeKT aMHUCTUMN,
npuypoueHHoi K 70-1eTuio [loGenpl.
OHa MOKeT 3aTPOHYTh 110 60 ThIC. 3a-
KMoueHHbIX. HO ocy;KIeHHbIX 3a MO-
NIEHHUYECTBO, B TOM uMc/ie 6paTheB
HaBanbHbIX, OHA HE KOCHETCSI.

Ans Tex, KoMy Ao roga

[Tpesupent Poccun Bnagymup Ilytun
BHec B ['ocoymy MpOEKT IOCTaHOBIIe-
Hus 06 amHMcTIM K 70-netuio ITo6ensl,
TOBOPUTCSI B COOBIIEHNUN TTPECC-CITysK-
661 Kpemirs.

ITo npenBapuTETbHBIM OLIEHKAM, aM-
HUCTHSI MOKET 3aTPOHYTh 10 60 THIC. Yeso-
BeK, KOTOPBIX IPUTOBOPUIIM K peaIbHOMY
CpOoKy 3akmoueHust, 10 200 ThIC. yCIOBHO
OCY)KIEHHBIX, a TAKXKe TeX, KTO MOTyumI
OTCPOYKY T10 OTOBIBAHIIO HAKA3aHWST UITU
MPUTOBOPEH K HaKa3aHUIO, He CBSI3aHHO-
MYy CJIMIIIEHMeM CBOOOIbI. Bcero B Mectax
3aK/IIOUEHMST HAXOASITCs1 647 ThIC. UEJIOBEK,
roBopuT McTOUHMK PBK, 61113KMii K pyKo-
BoncTBy @CHH. TTocsie aMHUCTMM UX MO-
>keT octatbest MeHee 600 ThIC.

I[lon mericTBYe aMHUCTMM He TTOMaayT
MpU3HAHHbIE BUHOBHBIMM B COBepIie-
HUM YOUIACTB, @ TAKKe HACUTbCTBEHHBIX
MPeCTYTIIeHNI, TEppOpM3Ma, IKCTPEMI3-
Ma, TIOXUIIeHUY YelloBeKa. AMHUCTHS He
KOCHETCSI TPU3HAHHBIX BUHOBHBIMM B MO-
IIIeHHUYEeCTBe, B3sITOYHIUECTBE, ITPeCTy-
TJIeHUSIX IPOTUB JieTelt 1 T.1.

[eticTBYe aMHUCTUM MOKET pacIipo-
CTPaHUTHCS B TOM UMC/Ie Ha I0Jj03peBae-
MbIX 1 OGBMHSIEMBIX B COBEPIIEHNM TIpe-
CTYIUIEHUIA U BIlepBble OCYKIEeHHBIX 3a
YMBIIIIEHHbIE TPECTYTIIeHYIsSt HEGOMbIIO
U CpefHeit TSKeCTH, a Takke MMeINnX
3aCTyTU Tiepeq, crpaHoii. Cpeny HUX B CO-
o6meHny Kpemist yKa3bIBatOTCS yIaCTHU -
K11 60€BBIX IEMICTBIIA, B TOM umcie B Adra-
HucraHe (124 yenoBeka), B YeuHe 11 B X0[ie
KOHTPTEPPOPUCTUYECKUX OIepaluii Ha
Tepputopun CeBepo-KaBKkascKoro peru-
OHa (23 yenoBeka). [lejicTBMe aMHUCTUI
TaKKe MpeyiaraeTcsl pacrpoCcTPaHUTh Ha
YUaCTHMKOB IMKBUOALMM aBapuy YepHo-
6bUTbCKOI ADC (TpY YEIOBEKA).

AMHUCTHIO ITpeL,IaraeTcst paclpocTpa-
HUTH U Ha «HaVIMeHee COLMAIbHO 3alll-
[IeHHBIX JUI»: HeCOBEePUIEHHOIEeTHUX
(100 yesnioBek), MaTepeit HECOBEPIIEHHO-
JIETHUX U €Tl i-MHBAIMIOB, a TAKKe 6e-
PeMeHHBIX >KeHIIVH (867 4enoBek), Ou-
HOKMX MYKUMH C HECOBEPIIIEHHOIETHUMM
IeTbMU U OeTbMU-UHBaMaamu (40 ye-
JIOBEK).

AMHUCTUS TaKKe MOXKET 0CBOOOIUTD
TeX, KTO OCYKIIEH KJTUITIEHIIO CBOOOIbI HA
CPOK IO TISITU JIET BKITIOUMTENBHO, 8 TAKXKe
COBEPILMBIINX ITPECTYIUIEHMS TT0 HEOCTO-
poskHoctH (3300 yenoBeK) 1 HeCoBepIlleH-
HOJIETHMX (CO CPOKOM HaKa3aHMsI 0 IISITU
JIeT) 3a yMbIILJIEHHbIE ITpecTyruieHust (400
YeJioBeK).

[Mpen/ioskeHHbBIN TPe3UIEeHTOM Bapy-
aHT aMHVCTUM MOYKET OCBOOOANUTD MY3K-
YMH CcTapile 55 JIeT 1 KeHIIWH cTaplie
50 stet (600 ueioBeK), a TAaKKe MHBAIUIOB
In Il rpymi, 607bHBIX aKTUBHOM (ha30ii Ty-
6epKyresa ¥ OHKOJIOTMYECKMMY 3a6orie-
BaHysiMu 11 vnm [V kHMYeckux rpymi
(478 yenosek).

Camast ke 6OJTbILIAsT KaTeropust JInIi,
KOTOpbIE MOTYT CTaTh Yy4YaCTHUKA-
MM aMHUCTUM (00 50 ThIC. YeJIOBEK), —
9TO OCYKIeHHble, OCTaBIINUIICSI CPOK

®0TO: REUTERS

Kak npoBogunucb amHUCTHH B Poccuu

B yectb [lHA Mo6eabl
Mo poccunckon KoHcTuTy-
LMW aMHUCTHIO 06BbABNSET

MNo6eabl aMHUCTUA B coBpe-

2005 un 2010 rogax nocra-

eMm, 55-netuem, 60-netTvem m
65-netnem nobeabl B Benu-
kon OTeyecTBeHHOM BOMHe.
B 061w,ei CNoXHOCTH N0 3TUM
nocraHoBneHUsAM 6biv aM-

yesioBeK.

1990-e roasl

B 1994 roay, BnepBble nocne
pasBana CCCP, amHucTUA
6blna 06bABNEHA TPUKADI:

B CBA3M C NpUHATMEM KoH-
CTUTYLMH, NOSIUTUYECKARA

W 3KOHOMMUYECKan aMHUCTUA,

[ocayma. B yecTb rogoBLMHbI

MeHHoM Poccuu obbaBnanack
HecKonbKo pas. B 1995, 2000,

HOBNEHWA 06 aMHUCTUU NpU-
HMManuce B cBA3M ¢ 50-neTu-

HUCTUpOBaHbI 6onee 537 Thic.

noZ KOTopytlo nognanu B
TOM Yucne yqacTHuku FKYM,
M B OTHOWEHWHU YYaCTHUKOB
BOOPYKEHHbIX KOH(ANUK-

ToB Ha CeBepHom KaBkase.

B 1996 rogy locayma am-
HUCTUPOBANa y4acTHUKOB
BOOPYXEHHOr0 KOH(INKTA

B [larectaHe, B 1997 rogy —
YYaCTHUKOB KOH(NMKTA

B YeyHe. Takke B 1997 rogy
NpoLuia WUPOoKaa aMHUCTUSA.
AMHUCcTUK 1999 roaa 6binu
NPUHATLI B OTHOLWEHWH UL,
He npeacTaBnAwWMX 60nb-
Won 06LecTBEHHOM ONacHo-
CTW, U UL, COBEpPLUUBLLIMX 06-
LWEeCTBEHHO OMnacHble AeAHUA
B X0A4€ NPOBEeAEeHUS aHTUTep-
POPUCTUYECKOM onepaLmu Ha
CeBepHoM KaBkase.

2000-e roab!
B 2001 roay amHMCTUA KOC-
Hynacb HecoBepLeHHoneT-

HUX W XeHWwuH. B 2003 rogy
nocTaHoB/IeHWE NPUYPOYUIU
K NPUHATUIO KOHCTUTYUUKU Ye-
yeHcKoun Pecnybnukuy, amHKU-
CTUPOBAB KaK 60eBUKOB, TaK
W Y4aCTHUKOB KOHTPTEPPOpPU-
CTUYeCcKux onepauuii. B 2006
rogy nepBas aMHUCTUA Bbina
NpPUHATa B CBA3M CO CTONE-
TMeM yypexaeHus focaymel,
BTOpaA — C co6bITUAMU B
YeuHe.

B nocneaHui pas amHucTUA
obbABnanace B 2013 rogy.

B vtone 6bi1a NnpuHATa 3KO-
HOMWYECKan aMHUCTUSA, B Je-
kabpe — ByecTb 20-netus
KoHcTUTYuMK, noa Kotopyto
noznanv B TOM YUC/ie He-
CKO/bKO MUrypaHToB «60n0T-
HOro Aenay, yHacTHULbI rpyn-
nbl Pussy Riot, akTUBUCTHI
Greenpeace — y4aCTHUKHU aK-
LMK Ha HedTAHOW nnaTdopme
«MpupasnomHan».
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Tocoymy

HaKa3aHMsI KOTOPBIX Ha MOMEHT OKOHYA-
HMS TTOCTAHOBJIEHMSI 06 0ObSIB/IEHII aM-
HUCTUM COCTABJISIET MeHee OfHOro rofa.

Takue He JOMKHBI CHAETD

DTa aMHUCTMSI IIMpe, YeM ITpeblIyias,
OTMeYaeT JenyTaT-KOMMYHMUCT, ObIB-
mmii npokypop Opuit CvHeNbUMKOB.
B oCcHOBHOM GymyT OCBOOOXKIEHHI Te,
KTO YK€ TIOUTH «IIPOCUIENT CBOW CPOK»,
3TO pasyMHOe MpejJioxkkeHue, CYUTAeT
JlemyTar.

IpencemaTeTb KOMUTETA I10 3aKOHOIA-
TenbCTBY [1aBesn KpareHyHHNMKOB OLeHIT
MacIITab IIpoeKTa aMHUCTUM KaK Cpef-
Huit. Beimn v Topasmo 6osee MaciiTabHbIe
aMHMCTVM, TO6ABIII OH. «DTO BIAL, aMHI-
CTUM, KOTOPBIi He YXYIIIUT KPUMUHOT€H-
HYI0 00CTaHOBKY», — OTMETWI AeITyTart. [1o
ero MHeHUIO, JTy4llle MeHsITh CTaTbi YTO-
JIOBHOTO KOJIeKca B TOJIb3Y JMOepam3a-
111, @ He aMHUCTUPOBATD.

ITo mHeHMIO agBokaTa Anekcess Mu-
XaJbuMKa, HOBasi aMHUCTMSI CUJIbHO Ha-
IMOMMHAeT TpeabIayllee MOMMUIOBA-
HMe, 00bIBIIEHHOE B 4ecTh 20-1meTus
KoncTutymn.

HoBeoii ke sIBsIeTcs1 0CBOOOKIEHE
TeX, KOMY OCTaJIOCh OTObIBATh MEHee rofia,
cunTaroT onpoiieHHble PBK 10pucThI.

«ITO aMHUCTHUS JIJIS TeX JII0MIeil, KOTO-
pbIe U TaK He IO/DKHBI CUAETh», — YBEPEH
amBokaT Bragumup JKepebeHkos. ITo ero
MHEeHMIO, TIOUTH BCe KaTeropuu OCysKIeH-
HbIX, KOTOPbIE TOJKHBI ObITh TOMIIOBAHBI,
M3HAYAIbHO MOV GBITh OCY’KIEHBI K 00-
IIeCTBEHHBIM paboTam, a He TIPUroBapu-
BaThCS K peaIbHOMY JIMILIEHMIO CBOOOIBI.

Kak u B MpeskHMX MOmOGHBIX aKTax
MWIOCEPIVS, TOMWIOBaHYeE He KOCHETCSI
OCY’KIIEHHBIX 32 TSDKKME 1 0CO00 TSDKKYE
TIpeCTyIUIeHus: yOuiicTBa, TeEppOPU3M,
SKCTpeMM3M, TIOXUIIIeHNe YesloBeKka, MO-
LIeHHNYEeCTBO, B3SITOYHMYECTBO, Mpe-
CTYIUIEHUS] B OTHOLIEHUM HeCOBepIIeH-
HOJIETHUX, TIPECTYIIeHNs, CBSI3aHHbIe
C He3aKOHHBIM 060POTOM HApKOTMUKOB.
Taroke Ha aMHUCTUIO He MOTYT PaCCUUThI-
BaTbh PELVAVIBUCTHI U Te, KOTO YoKe ITIOMU-
JIOBAJIN, @ TAaKKe «3JI0CTHbIE HAPYIIUTETN
TTOpSIIKA OTOBIBAHMST HAKA3aHSI».

Vctounuk PBK, 653Kt K pyKOBOJ -
cTBY ['OCIYyMBI, COOBIIINII, YTO AMHUCTUS
He KOCHETCSI OINITIO3ULIMOHHOI'O ITOJINTUKA
Anexcess HaBasbHOTO (OH OCY>K/I€H YCJIOB-
HO Ha Tpu rofa 1o ey «/B Porie» v nmve-
€T YCJIOBHBIN CPOK 10 Aeny «Kuposiecar)
u ero 6paTa Osnera (OH MOTYYMIT TPU TOfA
KOJIOHMU), TaK KaK 00a ITpU3HaHbI BMHO-
BHBIMMU IO TSDKKMM CTaThsIM (MOLLIEHHU-
YeCTBO), He MOIaJA0IIVIM [T0]], aMHVCTUIO.
ITo cinoBam cobecemunka PBK, yuacTHu-
KaMy aMHUCTUM MOTYT CTaTh HEKOTOpbIe
(urypaHTbI «60TIOTHOTO Jema».

«3JTO He aKT 'yMaHM3Ma, a [TOITbITKA UC-
TPaBUTb CUTYALMIO C [IePeIlOIHEHHBIMU
KOJIOHUSIMM», — cunTaeT YKepebeHKoB. 1o
€ro MHEHMIO, B aMHMCTUY ObLJI0 HEOOXO-
/MO MPeIyCMOTPETh IOMWIOBAHME TeX,
KTO COBepIIN/I MOLUIEHHNYECTBO, a TaKKe
TPeCTYTIIeHNST KOPPYIIIMOHHOM HaIlpaB-
JIEHHOCTH.

Kak nonaraeTt miaBa mpe3uaeHTCKO-
ro CoBeTa 110 mpaBaM yejoBeka Muxa-
11 ®e10ToB, «6e3yCIOBHO, MOKET ITOJTY-
YUTBHCS MUPOKASI aMHUCTHSI». OH 3as1BUIT
Vurepdaxkcy, uro wiensl CITY m3ayuar
TEeKCT TIPOeKTa ¥, BO3MOXXHO, MPeNo-
KaT LOTIOTHEHMSI.

Kax nmosicann PEK wiien CIT4 Mrops Ko-
JISITIMH, M3HavYaIbHO COBET IT0 IpaBaM ue-
JIOBEKa pacCcMaTpMBal IPeIJIOKEHNST aM-
HUCTUPOBATh OCY>KIEHHBIX M CHU3UTH
CpPOKM HaKasaHMs JJIsT BCeX KaTeropuit
OCY’KIIeHHbIX M OTMEHUTD AUCIUTUIMHAP-
HbIE B3bICKaHMSI OCY)KI€HHBIX.

«DTV VHULIMATUBDI ITOJKHBI OBLIU
CTUMYJIMPOBATh TMOBeJEHMEe OCYXKIeH-
HBIX, Janu 6bI BOSMOKHOCTD TONTYUUTh
V[0 Tem, KTO B Hauaje Cpoka MOIydns
IVUCLUIUIMHAPHBIE B3bICKAHMSI, — OTMe-
yaeT KomsanyH. — Ilouemy KBapTUPHOTO
BOpa MOXHO ITOMMJIOBATh, & BOT yOuii-
11y Heb3s1? AKT T'yMaHM3Ma IO/DKeH Ka-
caTbCs Bcex». 10 ero JaHHbIM, aMHUCTMS,
nipenyioskeHHast CITY, mos3Bosmia Obl T0-
KMHYTb MeCTa JIUIIEHMUST CBOOO/IbI 6osee
200 ThIC. YesioBeK.

KpaleHHMKOB COOOIIIT, YTO KOMM-
TeT PACCMOTPUT IPe3UIEHTCKMIA IIPOEKT
TOCTaHOBJIEHMSI Ha CJIeAyIollleil Hepene,
aTocoymMa MOsKeT MPUHSITD ero Ha TTepBoii
TI0CTIe 9TOTO Hefese TUIeHapHBIX 3acea-
HMIA, KOTOpasi HaunHaeTcs 20 anpersi.

HakaHyHe CBOJt MpPOEKT aMHUCTUU
B Tocoymy BHecna «CrpaBennuBast Poc-
cusi». B KOHIIe STHBapsi CO CBOMM IIPOEKTOM
BoIcTyTIVIa JIJTIP.

I[To panHpiMm ®CUH Ha 1 mapra
2015 rogna, B yupexxaenusix ®CHH conep-
KaTcs 673,8 ThIC. UelIOBeK, U3 HUX OYTU
54 ThIC. JKEHIIVH U 1,7 ThIC. HECOBEPILIEH-
HOJIETHUX. /4

HenyTaTrhl IMOMPaBIT
YT O0J/JIOBHBIN KOOEKC

YKuiia obI
CTaThs POOHAaS

9 OkoHyaHuWe. Havano Ha c. 1

OHM yKe 06CYyKIanuch B paboueit
rpyIiIe ¢ genyraTamMu, npefcraBuTe-
nsaMu 6u3Hec-o6beqMHEHU, TIpes -
craButensmu KC. CoaBTopamu mMo-
TYT BBICTYIIUTD APYTHE BIAUSTEIbHbIE
NeryTaThbl TajaThl, OTMeYaeT UCTOY-
HuK PBK.

[TonnpaBKM MO3BOJIST UCIOIHUTH
peuieHe KC 1 COXpaHUTh CTAThlO; B
ciyyae MX IPUHSITUSL 3aKOH MOXXHO
O0ymeT KOppeKTUpPOBaTh B OyaylIeM,
ropoput MappanuuH. ITonpaBku —
caMoe MSITKO€, UTO MOXHO BbIIO clie-
JIaTh, UCXOS U3 TOTO, UTO OBIIIO HATIM-
caHo B moctaHoBieHun KC, ormeuaeTt
COPYKOBOAMTENb TapTUIHOTO IPOeK-
ta «KomdboprHas nmpaBoBas cpema»
Urops Cypewn.

Mo Bce# cTporocTu 159-#

KC npuiien K BBIBOAY, UTO CHIeI[Mallb-
HBII COCTaB yIIeMWJI TIpaBa PSITOBBIX
rpaxaH: Mepa Haka3aHus U mpoune
MpaBoOBble TOCIAEACTBUS pa3IUUYHbI
MIpY KPYITHOM yiep6e 11 MeJKoOM, KO-
TOPBIN yalle NPUUYMHIETCS UMEHHO
busnveckum naunam. Ipemnaraercs
BBIBECTU (GU3INUILL U3-TION, IEeiiCTBUS
craTby 159.4, COXpaHUB CMATUYEHHYIO
OTBETCTBEHHOCTb TOJIBKO 3a TpeJ-
HaMepeHHOe HeUCIIOJIHeHMe J0To-

ero cJ0BaM, ONITMMaJIbHBIM pDelleHN-
€M MOTJIO OBI CTaTh yBeNMUeHMe CPo-
KOB I10 3TO} CTaTbe A0 OITU (KPYII-
HBIJ pasMep) U UIeCTU JIeT IUIIeHUS
cB0O60MBI (0CO60 KPYIHbIN pa3Mep) ¢
OlHOBPEMEeHHBIM CHVKEHMEeM MaKCy-
MaJIbHOI'O CPOKa 10 OCHOBHOV CTaThbe
159 c mecsaTy o HIeCTH JieT.

«Bo BTOpHUK Ha ['occoBeTe 1o Ma-
JIOMYy ¥ cpelHeMy OU3Hecy [Tpe3u-
neHT «Omnopsl Poccum»| Anekcannp
Kanuuuu u [6u3zHec-ombyncmeH] Bo-
puc TUTOB IPOCUIU CHU3UTDH CPOKMU
o 159-i1 crarbe YK go mecTu ner.
[Ipe3ugeHT UM cKaszaj, 4YTO 3TO BO-
JizeT B mopydyeHus mo muroram l'oc-
coseTa», — pacckasan Hazapos PBK.
[To ero cnoBaMm, BO BpeMsI KOHCYJIbTa-
LM IO KOMIIPOMMCCHOMY BapuaHTy
MpPaBOOXPaHUTENN HacTauBaau, YTO
MOIIeHHUYeCTBO B cdepe mpennpu-
HMMAaTelbCTBa AOJIKHO CTATh TSDKKUM
MIpecTyIuieHyeM (CPOK WeCTh JIeT JIN -
HmeHus cBOGOAbI U BbIIIE), GU3HEC
6B TPOTUB. B MTOTE peunan cpas-
HSITb CPOKM 110 BceM 159-M craTham
O LIeCTY JIeT JUIIeHUSI CBOOOIBI,
roBOpuUT OH. «CTemeHb 0OLIECTBEH-
HOJ OMacHOCTM TakUX IpecTyIuie-
HUIT HUXKe, 4eM Y YOUiicTBa WU Tep-
popusMa, I1aBHOEe — 3TO IOracUTh
yiep6 moTepreBmNM», — OTMEeYaeT
Hasapos.

Jlo uCcTe4YeHHUn CPOKa, OTBEAEHHOr0

KOHCTUTYLLHOHHbIM CYA0M, OCTaeTCH

4yyTb 60/blIe ABYX MeCSiLleB — eC/IM NoONpaBKH

He 6yAyT NPUHATDI, CNeyHanbHas «npeanpUHUMaTeIbCKasA»

CTaTbA NPeKPaTUT AEHUCTBOBATb

BOPHBIX 00513aTeJIbCTB [JIsI TIpeaTIpu-
HUMaTesjei, IPUIMHUBIIUX YIIEepO
VHIVBUAYAAbHBIM MpeNIpUHUMAaTe-
JISIM, OPTaHU3aLUsIM U TOCYLapCTBY,
MosSICHsIeT MapIaHIIVH.

3a Te Xe NesSHUS B OTHOLIEHUU
rpaxkgad 6M3HeCMeHOB MMPeI0KeHO
CYOUTDH KaK OGBIYHBIX MOITEHHUKOB:
rno cratbe 159 VK. B 6oJbIIMHCTBE
cJyyaeB peub OymeT MATY O MOIIEH-
HUYEeCTBe MpPU L0JeBOM yyacTUu B
CTPOUTEJIbCTBE — B 3TOJ cdepe valie
BCEro COBepIIaeTCsl MOIIEHHUYECTBO
B OTHOIIEHUY HUIUYECKUX JIUII, OT-
MeuaeT MapIaHIIMH.

B cnyuae mepeBona en 0 MOIIEH-
HMUYECTBE B OTHOIEHUM I'PAXKAaH MO/,
nmeiicTBye 0OBIUHOM CTAThY O MOIIEH-
HUYeCTBe BO3MOXeH 1 BO3BPaT A0CY-
IeOHbIX apeCTOB [J1s1 TAKUX IPearpu-
HUMaTesei: cratbs 159.4 BKiIIoUeHa B
repeyeHb CTaTe, 10 KOTOPbIM apeCThl
Ha CTaAuM CIefCTBUS He JOIyCKaloT-
cs1,a craTbs 159 — HeT. Bo3MOsKHO, Ka-
KOJi-TO BapMaHT KOPPEKTUPOBKA OY-
IeT HalieH mocsie MoJydeHus OT3bIBa
Ha MPOeKT BepXoBHOro cyna, He UC-
KiIoun cobecenuuk PBK, 6imskmit K
aBTOpaM MpoOeKTa.

He xomnpomucc ana 6u3Heca

Takoe yBenuyeHne CpOKOB — 3TO He
KOMITPOMMCCHBIV BAPUAHT, a YXKeCTO-
YeHue, CUMTAET comnpencenarens «Jle-
JnoBoit Poccun» Auppeit Hazapos. [To

O BO3MOXKHOJ TapMOHM3aLIMsI CTa-
oM 159.4 u kmaccuueckoii 159-ii cra-
TbY TOBOPUT U UCTOUHUK PBK B 0mHOII
U3 OeJ0BbIX OpraHu3auuii. B cayuae
C TIepBbIM COCTAaBOM Haka3aHUe MO-
SKeT OBITh TTOBBINIEHO, @ B CJIy4ae CO
BTOpPOl — MOHMXEHO, OTMedaeT OH.
[Ipu 2TOM CTaThb¥ O MOIIIEHHUYECTBE
MOTYT MOAMACTb MOJ aMHUCTUIO Ka-
NUTaA0B. BrioueHue cratby 159 u
HECKOJbKMX ee COCTAaBOB B 3aKOHO-
MPOEeKT 06 aMHMUCTUM 0OCYXKAANIOCh
B paMKkax ITOMNPaBOK KO BTOPOMY
YTEHMI0 3aKOHOTMpPOeKTa 06 aMHMU-
CTUM KanouTaloB, pacckazanau PBK
MCTOYHMK B J1€JIOBOI OpraHu3aiumu
Y BbICOKOTIOCTABJIEHHbII UMHOBHUK
npaBuTenbcTsa. Crtatbio 159 moryT
BKJTIOUUTD B 3aKOHOTIPOEKT B «OGHOB-
JIEHHOM>» BUJIE.

BxiyiloueHMe HeCKOJIbKMUX COCTa-
BOB cTaTbu YK «MOIIEHHUYECTBO» B
CIIMCOK YTOJIOBHBIX CTaTei, KOTOpbIe
MOJIaLyT MO, aMHUCTUIO KalluTaloB,
6M3HeC CYMTAeT BEPHBIM, TOBOPUT
MCTOUHMK B JeN0BbIX Kpyrax. «Cra-
Ths 159 cunraeTcs «pe3nHOBOI», KaK
rOBOPSAT 6M3HEeCMeHbI. Ee MOXXHO MTpu-
MEHUTbH K 110007t caenke. M oT Toro,
OymeT M OHa BKJIIOUEHA MJIM HET, 3a-
BUCUT MIPUBJIEKATEIBHOCTb 3TOM aM-
HUCTUM IJig 6u3Heca. Mbl 3auHTepe-
COBAHbBI B TOM, YTOOBI CITMCOK CTATEI,
BK/IOUEHHBIX B aMHMCTUIO KamuTa-
JIOB, GBLT LIMpe», — OTMEYAET OH. 4
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BerOBHaH paga HalllJia Cr1oco6 1M36aBUTHCS OT KOMMYHUCTMNMYECKOI'O ITPpOLIJIOT'O

be3 reHcexka B roJjioBse

ANEKCAHAP APTEMBEB,
NOJIMHA XUMLWHUALWBUIH

BepxoBHas1 paja MpuHsIa 3aKOHBI O
gekommyHusanuu. Illamsatauku Jle-
HUHY OYAYT CHECeHbI, a YIMIbI, Ha-
3BaHHbIE B €ro 4YeCTb, — [lepenMeHO-
BaHbl. Besmnkas OTeuecTBeHHAasI BOHA
craHeT Bropoii MUpOBOJi, a apXUBbI
coBeTckoro KI'b oTkporoTcs.

BepxoBHas pajia B ueTBepr nNpuHsa ra-
KeT 13 UeTbIPeX 3aKOHOB: «O6 ocyskneH!N
KOMMYHVCT/MYECKOTO M HallYIOHAJI-COL -
AJIMCTUYECKOTO (HALMCTCKOTO) TOTaN-
TapHBIX PEXMMOB B YKpaluHe U 3aIrpere
MporaraHzbl X CUMBOIMKI», «O MpaBo-
BOM CTaTyce M MaMsITV 60PIIOB 32 He3aBU-
cuMocTh YkpauHbl B XX Beke», «O6 yBe-
KOBeueHu! 1mobeapl HaJl HAIIM3MOM BO
Bropoit MupoBoit BoitHe 1939-1945 ro-
I0B» 1 «O IOCTyTIe K apXMBaM PeIpeccyB-
HBIX OPraHOB KOMMYHMCTMYECKOI0 TOTa-
JmMTapHoro pexxuma 1917-1991 ronos».

Cepn U MONOT KaK CBAaCTHKa
«HenakazaHHoe 3710 pacTteT. OCyauTh
MpeCcTyIUIEeHUSI — 3TO He BOIPOC Me-
CTH, 3TO BOIIPOC CIIPaBeAIMBOCTU», —
MpU3bIBAJI HakaHYHe AeMyTaTOB MpPo-
roJIOCOBaTh 33 3aKOHOIIPOEKThl Ha
caire «YKpauHCKOM MpaBabl» AUPEK-
TOp YKpPaMHCKOIO MHCTUTYTa Haluo-
HaJIbHOI TaMsiTu Bnagumup Bsatposuu.
Bce 3aKOHOTIPOEKTHI ObUTY O PKAHBI
GOJTBIIMHCTBOM T'OJIOCOB.

Ocyskzarolye ToTaIMTapHbIe PEXXMMbI
3aKOHBI 3allpellaloT IponaraHiy 1 Cum-
BOJIMKY KOMMYyHM3Ma M Hallu3Ma, B TOM
yyiciie rep6sl 1 pmaru CCCP, YCCP u npy-
TMX COIO3HBIX PECITyO/MK, a TaKKe CTPaH
«HApPOLHBIX IeMOKPATUI1», HATTpUMeEP CO-
LIMATUCTUUECKOM ATGaHNuu. 3aIpeT Ka-
caetcs Jir060ii TTapTUITHOI CUMBOIMKA U
M300paKeHMIA, B TOM YMCIIe Cepria 1 Mo-
JIOTA, a TAK>Ke COBETCKOro rmMHa. VIckto-
YeHUe [e1aeTcs JIUILIb /ST CUMBOJIUKY,
VCTIONb3YIOMIENCS AJI1 YBEKOBEUMBAHUST
namMsT 06 M3rHAHUY HALIMCTCKUX OK-
KYTIaHTOB VIV B&XKHOI J/11 YKPaMHCKUX
HAyKM U KylIbTypbl. 3HaMms [Tob6enpl, Ta-
KM 06pa3oM, HUKTO 3arpeniath He Gy-
JIeT, MO TBEPIMI B UeTBepT MMHUCTD BHY-
TpeHHUX Jiesl ApceH ABaKOB, OTBeUast Ha
3ampoc gemnyrarta Hukomnas Ckopuka.

B cooTBeTCTBUM € 3aKOHOM O 3arpe-
T€ CUMBOJVKM JO/DKHBI ObITH T€MOH-
TUPOBAHBI MAMSITHUKM BCEM JesITeNsIM
KomMmnapTtum u B TeueHue 11eCcTU Mecsi-
1IeB TleperMeHOBaHbl Bce reorpaduye-
CKJe Ha3BaHNsI, CBSI3aHHbIE C COBETCKUM
Y MapTUMHBIM PYKOBOACTBOM. Kak co-
obmraet u3ganue «JIeBblii 6eper», me-
peuMeHOBaHUIO MOTYT MOJIBEPrHYThCS
IIHenrponeTpoOBCK (Ha3BaH B YeCThb CO-
npencenarens LUK CCCP ot YkpanHbl
I'puropus Iletposckoro), Kuposorpazn,
ropoga ApTeMOBCK, [I3epskMHCK, [JHe-
MIPOJ3EPKMHCK U IpyTHe.

3aripeTr HalMCTKOM CMMBOJIMKI He Ha-
CTOJIbKO TOTaJIbHbI — OH KacaeTcs TONb-
ko cumMBonukyt HCITATT 1 TpeTtbero perixa.

3a HapylleHye 9TUX 3alpPeTOB Mpe] -
YCMOTpPEHO HaKka3aHye B BUJe JVIIEeHNS
CBOOOIBI HA CPOK JIO TISITU JIET.

YKpauHCKrie KOMMYHUCTbI Y UX UIeii-
Hble COpaTHUKM B EBporie, a Taxoke poc-
CUJICKVE TIOTIMTUKYM He 5KaJlelii STIUTETOB,
KOMMEHTUPYS peliieHue Panipl. «YpaBHU-
BaHMe KOMMYHMCTUYECKO/ M HalMUCT-
CKOJi aTpuMOyTUKY HakaHyHe 70-1eTus
Besnukoii ITo6enpl — 9TO ¥ LMHUYHO, U
KOIIlYHCTBEHHO OJJHOBPEMEHHO», — 3a-

Mo HoBoMmy
3aKOHY
NamATHUK
JNlenunny

OT CHoca

He cnacet
naxe
BbllMBaHKa

. ')\5"

Kak paccekpeyuBanu coBeTcKue apxusbl B Poccuu

BonkoroHoB U BykoBCKH#H

K paccekpeunBaHuio AOKy-
menToB KINCC B Poccuu npu-
cTynunu B aekabpe 1991 roaa.
CooTBETCTBYHOLLYIO KOMUC-
CUI0 BO3rNaBun BeayLwmni
BOEHHbI UCTOPUK MUTpUIA
BonkoroHog. MapannensHo ¢
HWM paboTan bbIBLUMIM COBET-
CKUM guccupeHT Bnagumunp
ByKOBCKMHI, KOTOPLIV MO
nopy4enuto bopuca EnbupHa
cobupan B apxuBax maTepua-
Nbl A5 FOTOBMBLUErOCA TOrAa

«cyna Hag KMCC». Ha Tot
MOMEHT 3aceKpeyeHb! 6binn
He MeHee MoJIoBUHbI BCeX
APXMBHbIX MaTepUasnos.

Tpu roga o6uwero gocryna
B mae 1992 roaa peleHnem
PocapxuBa 6bin1 npoBo3-
rnaweH npuHumn «obeno-
CTYNHOCTU OKYMEHTOB poC-
CUMCKUX apXMBOB, PaBHbIX
npas B N0/b30BaHWK UMU
POCCHUMCKMUX U 3apyBexHbIX
nonb3oBarenen». OgHako

yxe B 1993 roay Komuccus
Mo pacceKpeynBaHUIO JOKY-
meHToB LUK KMNCC npakTu-
YecKu npekpaTuna paboty B
CBA3U C NPUHATUEM 3aKOHA
«0 rocyaapcTBeHHOM TalHe».
C 1995 ropa aAns MHorux pa-
Hee OTKPbITbIX ANA Ny6AnKK
mMaTepyanoB BepHYJIM 0CO-
6bIM pexum goctyna.

75-NneTHUA MOpaTOpPHIA
CornacHo 3aKoHaMm o no-
pPAAKe A0CTyna K COBETCKUM

CEeKpPEeTHbIM MaTepuanam
nencrtsyeT 75-neTHu Mo-
paTopUM Ha pacKpbITUe
[AaHHbIX, KOTOpPbIE MOryT
KacaTbCA YaCTHOM U3HU
rpaxaaHuHa. Kak cuutatot
NpaBO3alUTHUKHK, TAKUM
o6pa3om nobble JaHHbIe
MOTyYT 6bITb 3aCEKpeYeHbI
CO CChbISIKOW Ha HapyLleHue
HENPUKOCHOBEHHOCTH npe-
CTYMHWKOB, AeNCTBOBaBLUMX
OT /L@ COBETCKOro rocy-
papcrea.

®0TO: AFP/East News
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SIBUJI TpefcenaTesb TyMCKOrO KOMUTETa
nio genam CHI Jleonnp Crrynikuii. 3amipeT
CUMBOJIVKY QHTUKOHCTUTYLIVIOHEH U $IB-
JISIETCSI TIOTIBITKOM OTBJIeUb BHUMAaHMe OT
«TIOJTHOJ HECOCTOSITeTbHOCTY M GAHKPOT-
CTBa HbIHEIIHeli BJIaCTH», OTpearnpoBal
Anam MapTbIHIOK, BTOPOV cekpeTapb LIK
Kommaptim YkpauHsl, 3arpeta KOTOPOii
ceituac Jo06MBaeTCS YKPaMHCKI MIHIOCT.
Jupep [TapTnn KOMMYHUCTUUECKOTO BO3-
poxknenns Utanuu [Taono ®eppepo nipu-
3BaJI CBOE MPaBUTEIbCTBO OTO3BAaTh U3
Kuesa nociia, a mpencrasutens Kommap-
Tun Vicnanum XyaH e [Iyoc Bunbsinyasa
3asiBui1 PUA HoBocCTH, UTO MMPOBOE KOM-
MYHMCTUYECKOE ABVDKEHME BymeT no6u-
BaTbCsI IPUBJIEUEHNST BHUMaHMSI K TaKO
IUCKPUMMHALUY Ha MeXIYHapOOHOM
YpOBHe, B ToM unciie B OOH.

He OTevecTBeHHasn, a Bropas mupoBas

Papa Taxke mpu3Haia YKpaMHCKYIO T10-
BcTaHueckyto apmuio (YI1A B Poccyu mpu-
3HaHa IKCTPEMUCTCKOIA, ee IesITeNbHOCTh
3ampelleHa) U pyrye OpraHn3alym, Bbi-
CTYIIaBIIIME IIPOTUB KOMMYHMUCTUYECKOTO
pekrMa Ha ITPOTSKeHMM BCETO ero Cylie-
crBoBaHus ¢ 1917 o 1991 ropm, 6opuamvu
3a He3aBJCMMOCTb YKpauHbl. Terepb ro-
CYZIapCTBO TOyYaeT MPaBo HAEUTh UX
YYACTHMKOB U WIEHOB VX CeMeii COlMab-
HBIMM TapaHTUSIMU U JibrOTaMu. PaHee
0CO6bIii cTaTyc Ha YKparHe MMeNV JINITh
BerepaHbl YIIA, MIpUHMMaBILME yIacTye
B 00€eBbIX IeicTBUsIX B 1941-1944 rogax.

OcyxaalouiMe ToTasiMTapHble
pPeXHMbl 3aKOHbI 3anpeLyanT
nponaralay H CHMBOJIHKY
KOMMYHH3Ma W HaLMU3Ma,

B TOM YKcne rep6bl U pnaru
CCCP, YCCP u apyrux
COI3HbIX pecny6nuk

Emie ogHMM 3akoHOM Pama odwuiiu-
aJIbHO 3aMeHms1a TepmuH «Bemmkast Ot-
eyecTBeHHasl BOIiHa» TepMUHOM «BTo-
past MMpOBasi BOitHa». B IoATroToBIIEHHOM
MPaBUTENLCTBOM JJOKYMEHTE YKa3bIBa-
ercs, uTo BTopast MupoBas BoiiHa «Ha-
yasiach B pe3y/abTaTe JOTOBOPEHHOCTEN
HaLMOHAI-COLMATUCTUYECKOTO (HAIUCT-
CKOT0) pexkuma [epMaHuM 1 KOMMYHU-
CTUYECKOT0 TOTaJUTAPHOTO pexuma
CCCP» u «crana Benuyaiiiieii Tparein-
eif yesioBeuecTBa B XX BEKe».

DTOT Te31C TOBTOPWII B UeTBEPT Ipe-
sugeHT [letp ITopoiieHKo, mocenaBImi
BMeCTe C [TOJIbCKMM KOJI1eroi bponucia-
BoM KoMOpOBCKMM MeMopua kepTBaM
CTJIMHCKUX peripeccuii «BpIKOBHSH-
CKV€ MOTUJIbI». B «4epHBIi CEHTIOpb»
1939 roga «['mtnep Bmecte co CTaIMHBIM
HavasM KpoBaByio 60itHI0 BTOpoit Mu-
POBOJi BOMHBI U ITOTIBITA/IACH PA3HeNUTh
¥ PackoyoTh EBporty», 06bSIBUI TTPe3u-
IeHT. PaHee ero ykazom 8 Mast GbUIO ITPO-
BO3IVIallleHO Mpa3gHUYHbIM [IHeM ma-
MSITU U IPUMUPEHMS], 9 Mast TIpU 3TOM
coxpaHwio craryc s [To6empl. Kak 3a-
SIBUJT BATPOBUY B UeTBepr Iepef, Iery-
TaTaMy, CTpaHe HYKHO M306aBJIAThCS OT
«COBETCKUX KJIAIIIE».

[Tpy moYyTeHMM MaMSTHU MABIIMX B
roJibl BOVHBI, pellIMJIX NenyTaThl, CO-
BeTCKasi CUMBOJIMKA 60jiee UCIONIb30-
BaThCs He OGygeT.

«B Poccuu xpaHuiau u GyayT Xpa-
HUTH TIAMSITh BOVWHBI, U TJIaBHOE, Oy-
YT MIOMHUTb YPOKU, KOTOPbIe 3Ta BO-

JiHa fana BceMy 4esoBevecTBy. MOKHO
coskaJieTh, 4YTO Ha (hoHe MOHO6HBIX pe-
LIEeHUI 1 3asIBJIEHII OUeHb MHOTHE Be-
TepaHbl B 3TU HeJle/N AeiiCTBUTeNbHO
OGyIyT BCTpeYaTh MpasgHUK CO CIe3aMu
Ha IVIa3ax», — IPOKOMMEHTMPOBAJI Kyp-
HaaMCTaM Ipecc-ceKpeTapb pPOCCHUii-
ckoro mpe3upgenTa Imutpuii [leckos
pellleHMs] YKPauMHCKOTO MapiaMeHTa U
3asgBiieHue [TopornieHko.

ApXHBbI OTKPbIBaIOTCSH
3aKOH 06 OTKPBITMY apXMBOB KapAyHaIb-
HO TepecMaTpuBaeT IMpaBuia AOCTyIa
rpak[iaH K apxyBaM pacIioiaraBIIMXCs
Ha YKparHe CUJIOBBIX BEIOMCTB ObIBIIIE-
ro CCCP, B Tom uncie KI'b, lennpokypa-
Typbl, [PY T'eHirTaba Boopy>KeHHbIX CIII,
aTaKrke apMeiCKX oA pa3ie/eH i 1 Cy-
IIOB. JIOKyMEHTbI 3TUX YUPEXKIEHMIA, B Ha-
CTOSsITIIee BpeMs XpaHSsIIINecs: B apXuBax
pa3IMYHBIX BEIOMCTB C Pa3HBIM PeEKU-
MOM JIOTTYCKa, AOJDKHBI ObITh B TEUEHME
IIBYX JIEeT TlepeiaHbl B TOCAPXB, KOTOPBI
6yIeT co3maH Mpy YKPauHCKOM MHCTUTY-
Te HallMOHATbHOM MTaMSsITH.

OroBapuBaeTcsi, YTO IOCTYI He MO-
KeT ObITh 3aKPbIT K MaTepuaaaM o pakTax
HapylleHus 1IpaB 1 CBOOOL, YesoBeKa U
rpaskIaHNHA, He3aKOHHBIX IeMCTBUSIX Op-
raHOB TOCYIAPCTBEHHO BIacTH, 06 aBa-
pUSIX U KaTacTpodax, 0 COCTOSTHUM OKPY-
sKarollleii MPUPOAHOIL Cpenbl U BCEM, UTO
TIpeCTaB/sieT 061eCTBEHHbBIN MHTEpeC.

«PemnpeccuBHbIN anmnapaT — OfHa U3
BaKHEIMIINX CTPYKTYP JFOOOTO TOTANN-
TapHOTO 001IECTBA, 6€3 3HaHMS KOTOPOIi
HEBO3MOXHO TTOJIHOCTbIO ITOHSITH €ro
ucropuio», — roboput PBK gupexrop I'o-
cygapcrBeHHOro apxviBa P® Cepreit Mu-
POHEHKO. B KaXX[10i1 13 MOCTCOBETCKUX
cTpaH EBPOTIbI pacKpbITHE apXMBOB MTPO-
M30III0 CO CBOVMMM OCOOEHHOCTSIMMU, 1A TO,
uto bopuc EnbliviH B CBOe BpeMsi He pe-
LIAJICS] HA 3TO, B KAKOM-TO CMBIC/IE ITPEZ0-
TIpefenyIo U AajbHeIyio cyap0y cTpa-
HBI, PacCyKIaeT OH.

3arpocuTh orpaHMYeHue AOCTyIa Ha
VKpauHe CMOTYT JIMIIb KEPTBbI COBET-
CKUX pernpeccuit, UieHbl UX ceMeit Mo-
T'YT IMOMTPOCUTH JIUIIIb CKPBITh MH(OpMa-
LIMI0 06 MX STHUUECKOI U PeTUIMO3HOI
TIPUHAOJIESKHOCTU, ITOJIUTMYECKIMX B3IV~
Jlax ¥ JAHHBIX O 3J0POBbE. 3aKPHITh VIIU
OTpaHNUNTh MHMOPMAIMIO 3aMHTEpe-
COBaHHbIE JIUIA CMOTYT JIUIIb Ha CPOK
He Gosiee 25 sieT. MI3yueHne apXmMBOB B
Poccun, paccyxpaer MUpoHeHKO, 110-
Ka3aJio, HarpuMep, YTO POJib TOHOCOB
B CCCP 6bl1a HecpaBHMMA C 3apaHee
CIUIAaHMPOBaHHbIMU «akuusimu» HKB/I,
TIPU MOATOTOBKE KOTOPBIX COCTABISIUCH
KapTOTeKM «BparosB Hapoga». Takoro xe
IO TBEPXKIEHNST OH JKIET U OT YKpauH-
CKMX apXMBHBIX MaTepUaoB.

3aKoHOM 0C060 OrOBapUBAETCSI, UTO
IOCTYN K apXMBHOV MHpOpPMaIMuU O
IITATHBIX WJTY BHEIITATHBIX COTPYIHUKAX
perpeccMBHBIX OPTaHOB OTPAHMYEH ObITh
He MOYKET HU TPV KaKMX 0OCTOSITETbCTBAX.
B stom cryuyae MMpOHEHKO MpU3bIBa-
eT ¢JIefloBaTh BpaueGHOMY TMPUHIIUAITY
«He HaBpeqn»: «Bcerma cylecTByeT yyB-
CTBUTETbHAS MHGMOPMAIIMS, HAIPUMep O
pa3BenulKax, Hejlerauax, Yb¥ MMeHa HU B
KOeM C/Tyuae pacKpbIBaTh HEJIb3SI».

3aKOHOM YCTaHABJIMBAETCSI, YTO JI0-
CTYTI B apXMBbI OYJIET OCYIIECTBISITHCS
6e3 KaKux-Mb0o OrpaHMYEeHNIi, paspe-
11aeTcst KOMMPOBaHMe JOKYMEHTOB (TIpu
MCTIOh30BAHMY COOCTBEHHBIX CPEICTB —
6ecruiaTHoe), 6ymeT Hauata paboTa 1o
ounbpOBKe BCEX TaHHbIX. 4
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®HC paspaboTajia MeTOAUUKY 10 BO3BpPaTy aKTUBOB

Heodiropm3saiyio B Macchbl!

Cnyx6a Muxanna MuwyctuHa
npeAcTaBuia 0CHOBbI
Aeodwopursanmm B yaobHoun

. M NOHATHOM hopme

MaTb BONpocoB U 0TBETOB U3 6poLlIOpbI ‘
«Jleoduopusauma: 4TO AenaTb?»

Kak y3HaTb, ABNAIOCH /1K A1 HANOroBbIM pe3uaeHTom Poccun?

CraTyc HanoroBoro pe3uaeHTa
He CBfA3aH C NOHATUEM rpax-
AaHcTBa. Bbl moxeTe 6biTb
rpaxgaHuHom Poccuu, Ho He
ABNATLCA €e HaNoroBbIM pe-
3UAEHTOM, U HaoboporT. Pe3n-
JEeHTaMu B KaNeHAapHOM rogy
NPU3HaTCA ML, KOTopbie B
TeyeHue 3TOro roga HaxoauIuch
Ha TeppuTopumK Poccuu He me-
Hee 183 aHen (HeobA3aTeNbHO
noapaa). Takoe e npasuio
aevcteyeT B abconoTHOM 60nb-
WWHCTBE CTPaH MUPa, 3@ 04eHb
pPeaKUMU UCKNoYeHUsMU. Ecnu
e B TeYeHWe roga Bbl ycnenu
no6biBaTh B HECKOJIBKUX CTpa-
Hax, HO HUT4E He 3aJepwanuch

Ha 183 gHA, HanoroBbie OpraHbl
6yAyT y4UTbIBATb AOMNOJIHUTENb-
Hble KpuTepuu. BaxHenwmm

W3 HUX — HaNM4ue NoCToAH-
Horo »unuwa. Ecnu xe y Bac
€CTb XWUJIULLE B HECKOMbKUX
rocyaapcreax, BO BHUMaHue
NPUHUMAIOTCA IMYHBIE U 3KO-
HOMMUYECKHME CBA3M (TaKWUe KaK
MECTO XUTEeNbCTBA YJIEHOB
CeMbM UK MECTOHaXoXaeHue
6u3Heca). HakoHew, ecnu Bawwm
YMWU3HEHHble UHTepeChl paBHO-
MEpHO pacnpeaeneHbl No pas-
HbIM rocyfapcTBam, Bbl byaete
NpU3HaHbl Pe3MAEHTOM TOM
CTPaHbI, FPaXAaHUHOM KOTOpPOH
ABNAETECD.

fl 6onbluylo yacTb roga wuBy B Poccuu M peluun npoaaTtb
HMYLLEeCcTBO 3a py6exxom. [oe 1 pomkeH 6yay 3annaTtuTb

noAoxoAHbIH Hanor?

B cnyyae nonyyeHus goxoaa

0T Npojamu (a Takke apeHabl
IM60 MHOIO UCNONb30BaHUA)
OBUXUMOIO UK HeABUKUMOTO
MMYLLECTBA, HaxoAsaLlerocs 3a
npegenamu Poccuu, HanoroBble
pe3naeHTbl Poccuu gomkHbl Ao
30 anpens cneaytowero roga
npeAcTaBvUTb B HANOMOBbIM
opraH geknapauumio no HA®J.
Hanor Heobxoaumo byaet
ynnatuTb He nosgHee 15 uiona
TOro e roga. [1pu 3Tom Bbl
MOXeTe 3a4eCTb YNnJlaYeHHY

B APYrom rocyfapcree cCymMmMy
Hanora, ec/v COOTBETCTBYIOWEe
NonoXeHWe NpeaycMoTpeHo
cornaweHuem 06 nsbemaHuu

ABOMHOMO Hanoroobio0xeHUA
mexay Poccuert u ctpaHow, roe
HaxoauTcA UmyluecTBo. B Takom
cnyyae Bam Heobxoaumo byaer
0TpasuTb B AeKNapaunn A0X04,
NoNy4YeHHbIW U3-3a pybexa,

M Hanor, yniayeHHbIN C 3TOM
CYMMbl B MHOCTPaHHOM rocyaap-
ctBe. Ecnu Hanor, ynnayeHHbIi
3a py6exom, MeHbLIe Hanora,
paccuutaHHoro B Poccuu, To
Bam ByAeT HYXHO AonnaTUTb
PasHULY B POCCUIWCKUI BroaerT.
Ecnu e cymma Hanora, ynna-
YeHHas 3a rpaHuLen, okasanach
60Nble CyMMbl Hanora, UcYmc-
neHHou B Poccuu, Torga pasHu-
La He MOoANEeXUT BO3BparTy.

Y MmeHSs ecTb JOM W/IK KBaApTUPa 3a py6exom, Ho 6onbluylo
yacTtb roaa s XxuBy B Poccuu. [lomkeH N1 A nNaTUTb Hanor
3a 3Ty HeIBXXKMMOCTb B POCCHHCKHUH GloaeT?

HeT, He gonmxHbl. UMywecTBeH-
Hble HallorU B OTHOLIEHUH He-

ABWXMMOCTHM Nog/exar ynnarte
TO/IbKO B TOM rocyZapcTBe, rae

JaHHOe MMYLLeCTBO pacnosoxe-
Ho. Pasmep 1 nopsagok ynnatsl

HaNoroB onpeaenseTcs 3aKoHo-
[aTenbCTBOM 3TOr0 rocyaapcrsa.

fl nocToAAHHO }HUBY B POCCHH, HO Y M@HS OTKPbIT cYeT
B 6aHKe 3a py6exom. He Hapywalo nu A poccuiickoe

3aKoHoAaTeNnbCcTBO?

Bbl HMYero He HapyliaeTe, ecnu
TONbKO He ABMSETeCh rocy-
OAPCTBEHHBIM CNYXalKUM Uan
YNeHoM ero cemMbM. Bbl nnwb
06s3aHbl B Te4eHWe MecsiLa yBe-
LOMUTb POCCUMCKUIMA HanoroBbIn
opraH 0 Hanu4Yuu 3apybexHoro

cyeTa. Dopmy yBegomeHUA
MOYHO CKavaTb C ouLManbHOro
canta ®HC Poccuun. C 2016 roaa
BaM TaKXe Heobxogumo byaet
€XerofHo yBeAoM/IATL Hanoro-
Bbli OpraH 0 ABMXEHUWU CPeacTB
no cyery.

Mos poccHicKan KOMNaHWA HMEET CBA3H C KOMNaHUWEeH,
pacnonoXeHHoH B opLIOPHOH IOpUCAUKLHHU. Kakue
o6fA3aTenbcTBa Y MEHSA MOryT BO3SHUKHYTb B CBA3H C 3TUM?

Mopo6HbIe cAeNKM OTHOCATCA
POCCUMCKUM 3aKoHOoAAaTe b~
CTBOM K pa3pagy KOHTPOAMpY-
embix. Poccuiickne Hanorosble
pe3uAaeHThbl, BCTynaBwue B
NPaBOOTHOLWEHUA C pe3uaeH-
Tamu 0LOPHbIX KWPUCAUKLWH,
0683aHbl YyBeAOMNATb 0 KAXKA0WM

CAeNIKe HanoroBble opraHbl No
mecTy y4yeta. Cpok npeacraene-
HWUA YBEAOMJIEHUA — EXErofHo,
He no3gHee 20 manA roaa, cne-
AYHOLWEro 3a ro4om CoBepLeHuUn
caenok. Mopmy yBefoMaeHUs
MOXHO HanTHU Ha canTe ®HC
Poccum.

CEPFEW TUTOB

BiacTi Havaau KamMInaHMIO IO II0-
nyasapusanuu gaeodiuopusann.
PBK u3yuma MmeTOAUYKY, ClIeluajib-
HO paspaboraHHyo PenepanbHOI
HaJIOTOBOJ CJIYK6071 /I TOTO, YTO-
6bI IOMOYb IPasKAaHaAM PaCKpPHITh
3apy6ekHbIe aKTUBBI ¥ BEPHYTh UX
Ha POAMHY.

«XoTuTe B oduropax — Imoxkanayicra,
HO JeHbIU CIOfa», — 3asBuUJI Brnagu-
mup Ilytun B mocnanum demepasnb-
HOMY cobpanuio eme B 2013 romy. C
TeX Iop PoCCuUiicKue BaacTu paspabo-
TaJIy MaKeT 3aKOHOB I10 JeodIIopu3a-
LMY POCCUIICKOI 9KOHOMMUKU (BCTYIIM -
s B cuity B 2015 romy). A B KauecTBe
MpstHMKA 1oobenany 6M3Hecy aMHU-
CTUIO KanuTaaoB. Terepb BJACTU IIPU-
CTYIUJIU K Pa3bsICHUTENIbHOM paboTe:
«MbI cenanu 6poIIopy, KOTopas I10-
CTaTOYHO MPOCTO OOBSICHIET rpaskaa-
HaM, Kak 3To [meodiiopusanusi] uc-
TIOJIHSIETCSI», — OJIOXKUJI B UeTBepT Ha
BcTpeye ¢ [IyTMHBIM PYKOBOAMUTEND
OHC Muxann Mumyctus. PEK n3yunn
9TOT JOKYMEHT, OITy6IMKOBAaHHBIN Ha
cailiTe BeJOMCTBA.

Bcsg meTtommuka cocTout u3 15 an-
CTOB, MMOJIOBMHA MaTepuasa — Kap-
TUHKM C M300pakeHMeM XU3Hepa-
IOCTHBIX MOJIOAbIX JIIOMIei B Oe/I0BbIX
KocTioMax. MHdopmaus crpynmnmpo-
BaHa 110 MPUHIUITY OTBETOB Ha YacTO

Poccuiickum
6M3Hec, Kak
npaBuno, Be-
AeTca yepes
HU3KOHanNo-
roBble WIH
ojpwopHbIe
IOPHUCANKLHH,
NUILIYT aBTO-
pbl nocobus,
3TOT cnocob
He ABNAeTCH
HE3aKOHHbIM

3aJjaBaeMble BOIPOCHI. PYKOBOICTBO,
K IpUMepy, T03BOJISIET YUTATEIIO pa-
306paThCsl B TOM, UTO Takoe opuIop-
Has IOPUCOAUKINS, 3aUeM IPakIaHuHy
oaBaTh JeKaapalnio 0 3apyoeskHOM
MMYIIECTBE, SIBJSETCS I HapyIIeH -
eM HaJuuMe CYeTOB B MHOCTPAHHBIX
6aHKax ” T.h.

Hawe geno — npeaynpeauTb
[TpakTHUUeCcKyMe peKOMeHIal/ B Me-
TOAMUKE TPeIBOCXNIAeT BBeAeHNe,
B kKoTopom ®@HC npuBoauT aprymeH-
ThI B TI0JIb3Y TOTO, IOYEMY I'pakgaHaM
JIy4IIie CAMOCTOSITEIbHO MT03a00TUTh-
Csl O PACKPBITUM 3apPYOEKHBIX aKTU-
BOB Iepef POCCUIICKMMMU HaJIOTOBBI-
MM OpraHaMMu.

Poccuiickuit 6usHec, Kak IIpaBuio,
BeIleTCs Yepe3 HM3KOHANOTOBbIE VN
o(IIopHbIE PUCAUKIINN, TTUIITYT aB-
TOPBI TOCOOMSI, ITOT CIIOCOO He SIBJISI-
eTCsTI He3aKOHHBIM, XOTS U «IIOTUYMHEeH
JloTuke «B 06xom». Ho 3apyb6eskHbIe
IOPUCAUKIINY CTAHOBSITCSI «BCe MeHee
KOMGMOPTHBIMN», & pa3MelleHNe aKT-
BOB Ha UX TEPPUTOPUU «COTPSIKEHO C
Yrpo3amMy UX 3aMOPaskMBAHUS U Jaxke
KOHUcKauum», mpenymnpexmaetr ®HC.

O pucke 3apy6eXXHBIX OPUCTUKIINI
roBopw u ITyTuH. BeicTymast Ha Che3-
ne PCIIII B cepenyiHe MapTa, OH 3asIBUJI,
YTO HEKOTOPbIE CTPAHbI MOTYT Ca60TH-
poBaTh BO3BpaT POCCUIICKOTO Kamu-
Tasa. Pucky 0co6eHHO BeIMKM, eCIu
«T'PaXIaHNH, KOTOPbI/ KOHTPOJIUPYET
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®OTO: AmuTpui lyxannH/KommepcanTb

MHOCTPAHHYI0 KOMIIAHUIO 1160 H0pu-
nyJeckoe JNIO, He GymeT criocobeH
06BSICHUTHCS, OTKYA Y HEro B3sUIUCh
aKTHUBbI», TOBOPWJI MUIIYCTUH.

He HaWiaem Mbl, HAHAYT Apyrue

K Tomy Xe cripsiTaTh MMYIECTBO 3a
pPyOeXXOM CTaHOBUTCS BCE CIOXHEE:
«B coBpeMeHHOM MMpe OCTAeTCsI OYeHb
MaJjo ceKpeToB». BAaHKOBCKOI TaliHbI
«HE CYIIeCTBYeT», a 0QIIOPHI, YKPbIBA-
1o1ye MHGopManuio o beHeduiapax,
CTAHOBSITCS TTPO3PAaYHbIMU U UCITIPAB-
HO OTBEYAIOT Ha HAJIOTOBbIE 3aIPOChI, B
ToM uncie or ®HC Poccuu, roBopuTcs
B METOJYKE.

CHM3HUTb HanpsXKeHHUe
npU3BaHa U aMHHUCTHA
KanuTanos, KOHCTPYKLHIO
KOTOPOW BNIacTH ewe
o6cyxpaaor

«KoHBeHIIMIO [0 B3aMMHOII HaJIO-
rOBOJi TOMOIIM] MoATMcanu 85 cTpaH,
0 UIOPHI B TEPBBIX PSAAX», — TOBOPUII
Ha HemaBHeli KoHdepeHuuu PBK mo
nmeodimopusany COBETHUK MOCKOB-
ckoro odbuca Dentons Bopuc Bpyk.
KoHBeHIIMs, KOTOPYIO paTUGUIIMPOBa-
na u Poccus, BCTYIIUT B ity € 1 uions
2015 roga. «Tereps Poccust ToKe Moj-
HOITPaBHbIN y4aCTHUK 06MeHa MHGOP-
Maiiuelt OT HaJIOTOBbIX OPTaHOB 10 3a-
MpocaM B aBTOMAaTUUECKOM PEXMME U
B CIIOHTAHHOM», — 3asIBJISIT 110 3TOMY
MoBoay MuuryCTuH.

B meroguuke ®HC nopuepkuBaer-
Cs1, UTO CTyX6a BCe ke MpeNrnouynuTaeT
Moy4yaTh MHPOPMAIIMIO «O CKPBITBIX
3apy6eXkHBIX aKTUBaX CBOUX TPaskAaH
OT HUX CaMMX, a He OT CBOMX KOJIJIer
13 3apYOEXKHBIX HAJIOTOBBIX OPTAHOBY.

BoaTbcA He Hapo

CHU3UTDH HATIPSIKEHME TIPU3BaHa U aM-
HUCTUS KAaIIUTAIOB, KOHCTPYKIIUIO KO-
TOPOJ BIACTU ele 0O6CYKIAIoT. DTOT
MeXaHM3M, 10 cJloBaM MuIlycTuHa,
MO3BOJUT HAJOTOIJIATeNbIIMKAM 3a-
IeKJIapupoBaTh JOXOMAbI, KOTOPbHIE Te
«I10 YMBIC/TY VUIX He TI0 YMbICJTY 3a0bI-
JIV yKa3aTb».

Cam mpoiiecc, o MHeHMIO HaJloro-
BUKOB, He NOJIKEH BbI3bIBATH Y I'DAXK-
IaH «CTPaxoB U 6eCIIOKOICTBAY.

B 6pomwope ®HC omucaHbl OC-
HOBHbIe TrapaHTUM COOGCTBEHHMU-
Ky. OH 0CBO6GOXIAaeTCs OT yTrOJOB-
HOJ OTBETCTBEHHOCTU U IITpacdoB,
packpbiTasgs MHbOpPMaNMs MpU3HA-
€TCS HaJIOTOBOJI TalHOM, a JOCTYI K
HeJi TIOJIYYUT TOJBKO CaM JIeKIapaHT.
«@®HC 6ymeT BBICTYIAaTh B POJIU Je-
no3uTapus MHGopmanuu u He 6ygeT
repeaBaTh ee IPaBOOXPAHNUTEIbHBIM
opraHam», — 3aBepsl pyKOBOIUTENb
oTmena cyk6bl Ennceit BanTa Ha KOH-
depenunun PBK.

bpomtopa ®HC mo3Bonsger uurta-
TEJII0 «TIEPBUYHO COPUEHTUPOBATHCS
B 3aKOHOZATENbCTBE O meodiropusa-
LMY M OCO3HATDb MPOOGIEMY», TOBOPUT
M3YUYUBLINI OKYMEHT PYKOBOAUTED
aHaJIMTUYECKOI cTyXObI «IlernesnsieB
I'pynn» Bagum 3apurnos. I[To ero mHe-
HUIO, METOAMYKA aJpecoBaHa 0ObIU-
HBIM TpakJaHaM — BiajesbliaM KBap-
TUDP 3@ pybeskoM, a TaKKe MaJioMy U
cpemHemy GM3HecCy.

Bnactu mawT curHami, 4To meod-
Hopm3alms KacaeTcsi He TOJNIbKO OJIN-
rapxoB U YTO OHU TOTOBBI TOBOPUTD C
MpenpuHUMAaTEeNIMU Ha MOHSITHOM
sI3bIKe, paccyxgaeT akcreprt. «Odio-
PBI IIPOCTO TaK He CAAAYTCS, TO3TOMY
®HC oTKpbIBaeT HECKOJIBKO (PPOHTOB:
KOMY-TO pa3bsICHSET, KOrO-TO yOex-
IlaeT, KOTO-TO MpeocTeperaeT», — 3a-
KJII0YaeT oH. 4

Cpeau crvKepos:

4
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Kpyrnein cton B pamkax BoictTaBku HANNOVER MESSE 2015

NMPOMbLIWIEHHAA NOJIMTUKA TOPOAA

13 anpens 2015 r,, 12:00-13:15

[aHHOBep, BbicTaBoYHbIM LeHTp [aHHOBEPS,
cteHa AHMuI ropoaa MocKsbl

JKcnepThi:

OduupansHbIi NapTHep:

VA crour

MAKCHUM OJIET AHOPEN MUXAUN AEBACHUC WUropPb CEPFEM BUKTOP
PEWETHUKOB BEO0YAPOB BE3PYKOB AKHUM HAHAOHU UILEHKO TENJOB CUAHEB
[JenapTtameHT [JlenapTtameHT HaykH, GS Group* ABB Poccus Lenze Mechatronics TexHononuc TexHonapk Tpounukunin UTK
3KOHOMWUYECKOMN NPOMbILWAEHHOM NOMUTUKK Pvt. Ltd.* «MockBa» «CTPOTMHO»

MNONUTUKU U Pa3BUTUA
ropoga MockBbl

unpeanpuHumaTenbCcTBa
ropoaa Mocksbl

PykoBoguTtenb npoekta: KceHua Abpamosa (kabramova@rbceru)
Perucrtpaumsn: ExatepuHa AbpamoBsa (e.abramova@rbc.ru)
Peknama v cnoHcopcTBo: Onbra Maxkaposa (omakarova@rbc.ru)

* km3c Mpynn, NleHse MekaTpoHwukce MBT. /T4, Peknama. 16

+7 (495) 363-03-14 www.bc.rbc.ru
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Kapgpol I'naBa CeBepHoit OceTuy OCTaBUT IIOCT B Mae

MamcypoB ycTyrninia KoHcTHu

MUXAUN PYBUH

I'naBa CeBepHoii Ocetun Taiimypas3s
MamMcypoB, y KOTOPOIO MCTEKaIT
TIIOJTHOMOYMS K JIETY, HAMepPeBaeTCsI
OCTaBUTH IIOCT B Mae U He IIPETEeH/I0-
BaTh Ha TpeTuii Cpok. B ero okpyxke-
HUU OOBSICHSIOT 3TOT IIar HOPMaMM
pecrny6nukanckoit Koucrurynmm.

3annaHupoBaHHanA OTCTaBKa
Bosmiasnstommuii CeBepHyro OceTuto ¢
2005 roma Taitmypa3s MamMcypoB He 6y-
IleT IpeTeH/I0BaTh Ha TlepeHa3HaueHne
Ha TpeTuii cpok. 06 stom PBK paccka-
3aJ1 YNHOBHUK B PYKOBOJZICTBE PEeTrMOHa
U TIOATBEPANUT COOeCeJHUK, OIU3KII K
Kpemutto. [TomTHOMOYMST PYKOBOOUTEJIS
pecrnybiInKy UCTEKAIOT B MIOHE, HO OT-
CTaBKa MOXKET COCTOSITbCS yKe B Mae,
TOBOPUT COBeCeTHMK.

Ckopee Bcero, ry6epHaTop
6yaeT nbiTaTbCcsA y6eauTb
nNpe3xUeHTa Ha3HAYHUTb

Ha ero MecTo KOro-To U3 ero
KOMaHAbl

Elnle oOMH MCTOYHMK, OIM3KUIL
K agMmuHuctpauuu CeBepHoit Oce-
TUU, YTBEPKAAET TAKXKe, UTO CJIbIIIAI
oT MamcypoBa, 4TO OH He OyzeT yJa-
CTBOBATh B BIOOPAX IJIaBbI PETMOHA, KO-
TOpbIE TOJIKHBI TIPOIITY OCEHBIO B 3TOM
rogy. OmHaKo, oTMevaeT cobeceqHuK,
TeopeTMUeCcKy IJ1aBa pernoHa elne Mo-
SKeT IepeyMaTh.

B CeBepHoii OceTnn HenpsMbIe Bbl-
60pbl. MecTHbBIE MApTUM MpejJjara-
10T TIpe3UIeHTy KaHIUAATypbl Ha 3TOT
TIOCT, & IJTaBa TOCYyJapCTBa BbIOMpPAET U3
HIUX TPOJKY, KOTOPYIO ITPeACTaB/IsIeT Ha
paccMoTpeHMe 3aKcoOpaHus.

Cam MamcypoB, 1O ¢JIOBaM OFHOTO
13 cobecemHnKOB PBK, B 4acTHBIX pas-
roBOpax OOBSICHSIET pellleHre HOPMOii
KOHCTUTYIIMM CBOET PECTTYOIMKI — OHA

Mamcypos B mapTe
2015-ro roBopwmn,
YTO peLleHKe 0 ero
nepeunsbpaHuu
JOMKEH NPUHATD
Bnagumup MyTtuH

yCTaHaBJIMBaeT 3aIlpeT Ha IpeObIBaHMe
B JO/DKHOCTY TJIaBbI peruoHa 6Gosee
IIBYX CPOKOB roapsiz. Ho Ha mpakTuke
HOPMY MOXHO 6bIO GbI 060¥TH. JIN-
nIepbl Bcex Gpakiinii B Havasie Heeu
BHew M B ['ocayMy 3aKOHOIIPOEKT, KO-
TOPBIN YETKO YCTAaHaBIMBAET OTPaHU-
yeHMe B IBa cpoka ¢ 2012 roga — Torga
BCTYIIMJI B CMJIy 3aKOH O BO3Bpalle-
HMUM TYOepHaTOPCKUX BHIGOPOB (3aKOH
yCTpaHsSeT pa3HOUTEHUS IO BOIPO-
CYy O TOM, C KaKOT0 BpeMeHU OTCUUThI-
BaTb CPOKM).

B KoHIle MapTa B MHTEPBBIO ra3eTe
«KommepcanTb» raBa CeBepHoit Oce-
TUM YKJIOHYMBO OTBevaJl Ha BOIPOC
0 MaHax Ha 6ynyiiee. «Bormpoc He co-
BCeM KO MHe, — roBOpuaI MaMcypoB. —
MbI KMBEM B TOCymapcTBe, Ie eCTb
Yyes0BeK, KOTOPbI IPMHUMAET OKOH-
yaTesJbHOe pelleHNe. BOT Kakoe pelie-

HIe OH TIPUMET, Tak u 6ymet». C mpe-
3uneHToM Brnagumupom IlyTuHBIM
MamcypoB BCTpeyvascs B SHBape, B ITy-
6IMYHOI YacTy pa3roBopa IaBa peru-
OHa B OCHOBHOM OTUMTBIBAJICS IIPe3U-
IleHTy 06 ycrexax. B pasroBope ¢ PBK
MaMcypoB He KOMMeHTMpoBas MHGOP-
Marnuio 06 yxoge.

Hu3KHUiA ypoBeHb noaAepPHKH

Cobecenunk PBK, 6nmskuit k Kpemitio,
ellle B MPOILIJIOM TOAy TOBOPWI O BO3-
MOKHOM yXO[le ITIaBbl peryoHa I10 UC-
TeyeHUM Cpoka nomHoMmounii. ITo ero
CJIOBaM, MCCIe0BaHMs MTOMYISIPHOCTH
ry6epHaToOpoB, KOTOpble Kpemiib 3aKa-
3bIBaeT COLMOJIOTaM, IeMOHCTPUPOBAIN
HU3KUJ YPOBEHb IOALepKKM Mamcy-
poBa B MociefHee BpeMs. B peliTuHre
3¢QeKTUBHOCTM ITaB PETUOHOB, CO-
CTaBjsIeMOM ITpokpemsieBCkuM @oPT'O,

®OTO: Meb WenkyHos/KommepcaHTs

PYKOBOIMUTENb PECITYOIMKM TTOCTOSTHHO
O0Ka3bIBAeTCSI HAa HMKHMUX CTPOYKAX.
B nocienHem, BOCbMOM BBIITyCKe peii-
THTra MaMcypoB 3aHsuT 79-e MeCTo U3
83 1 okasaJcst B caMOii HU3KOJ, ueT-
BepToii rpyre. Ha rocieqHux BhI60pax
B MeCTHbI napiameHT «Enunas Poccyis»
TaKkke Habpasa B pecybyinke MeHbIIIe,
yeM B CpeJlHeM IO CTpaHe, — OKOJ0 46%.
2To mouTu Ha 20% HIKe, yeM roJloM pa-
Hee BO BpeMs BbI60pOB B [ocaymy.

Cxkopee Bcero, rybepHaTop 6yIeT bl -
TaThCs yOeIUTh MPe3yIeHTa Ha3HAUUTh
Ha ero MecTo KOro-TO U3 ero KOMaH/IbI,
TOBOPUT permMoHaJbHbIi YMHOBHMUK.
Boipaskas nu QemepasbHbIil IEHTP TO-
TOBHOCTB MO¥TM MaMCypoBY HaBCTpe-
4y, OH He 3HaeT.

«3a nBa cpoka MamcypoB po-
Besn pecrnybiaMKy A0 6aHKPOTCTBA, —
yTBEp)KIaeT AeIyTaT MeCTHOIO Tapiia-
meHTa ot «IlatpuoTtoB Poccum» FOpuit
®upapos. — B cenax ToranbHast 6e3pa-
60TNIIa, MOJIOZIEKD CITMBAETCSI». [10 ero
CJIOBaM, B PETMOHE TaKXKe eCThb MpobJie-
MbI C TPOU3BOACTBOM HeJIeraJbHOTO aJl-
KOTOJISI.

Cam MamcypoB B siHBape rOBOPUJI
[TyTuHy, 4TO €My «eCThb YeM IOXBa-
craTbest». CpemHsIS 3apriaTa BeIpocia
Ha 110%, a yacTHbIe MHBECTULMM — 6O-
Jiee yeM B iBa pasa. 1o ero cjioBam, B Io-
cJlefHYe 1Ba rofia JOXOAbl perMoHa pa-
CTYT GBICTPEe, UeM B CPeIHEM I10 CTPaHe.

Hedunut 6romKeTa pecmyoauky Ha
2015 rop, cocTaBiseT IOYTH ITOJIMMUII-
nuapaa pybseit, oTMedaeT MOJUTOIOT
Koncrautuu Kamnaues. «EcTh mpobiie-
MbI U ¢ 6e3paborutieii: poct 6e3pabo-
THUIIBI B pecItybivike obuimanbHo 2,5%,
a peanbHO 3HAUMUTETBHO OOJIbIIE, ITO
JleTipecCUBHAs peciybnnka», — roBo-
DUT OH.

B stom rony Bragumup I[lytun yxe
CMeHMJ IJIaB ABYX pernoHoB — Caxa-
JnHa (apecToBaHHOTO AnekcaHzapa Xo-
poumaBuHa cMmeHun Osner Koskemsiko)
u EBpeiickoii aBTOHOMHO# o6acTu
(1Ha mecTo Astekcanzpa BUHHMKOBA IpK-
1rest Anekcauap JIeBUHTab). 4

Kpusuc [IsiTast yacTh KpeAUTOB MajoMy 6usHecy B 2015

20% 1mpocpouYKkUu

Moptdenb KpeauToB Manomy 6UsHecy

B 2009-2016 rr., mappa pyoé.

01.01.09 01.0110 01.01.1

01.0112 01.01.13 01.01.14 01.01.15 01.01.16

(Mporxo3)

UctouHuk: MCIN BaHk

ANEKCAHAP BUKBOB,
NETP HETPEBA

IIaTas yacTh Bcex KPeAUTOB MaJIoOMy
6u3Hecy B 30He pucka B 2015 rogy —
L0711 IPOCPOYEHHOV 3a50/DKEHHOCTH
MOXKeT BbIpacTu ¢ 7,7 5o 20%, npeny-
npexpalT s3kcrneprsl MCII BaHka.
PeanuctuuHas oneHka — 30%, oma-
CaloTCs NpeaIpyuHIMAaTeN.

KauecTBO KOpropaTMBHOTO CermMeHTa
KpeIUTHON 3a00/DKeHHOCTH YXYAIlIaeT-
cs1 ¢ koH1ia 2014 roga, Koraa ImpocpodKa
CTaJIa PacTy OIlepekarllMy TeMITaMM,
TOBOPUTCS B OITyOIMKOBAHHOM B YETBEPT
VHcruryToM lalinapa onepaTBHOM MO-
HUTOPUHTE S5KOHOMUYECKOI CUTyaLU.
[po6iieMbl B TIEPBYIO 0Yepeb — Y MAJIOTO
" cpefiHero 6M3Heca.

o751 MpOCPOYEHHOM 3a10/DKEHHOCTI
B CEKTOpe 3a MPOIUIbIi o MpubaBuia
0,63 m.11. u coctaBuia 7,71% ot ob1ero

rogy oxka>XeTcsa B 30H€ pMUCKa

obbema rmopTtderisi, TOBOPUTCS B UCCITE-
noanuy MCII banka, 100-1ipoiieHTHO
«poukn» Boba, koTopas peannsyet npo-
rpamMmy (OMHAHCOBO¥ MOIEPSKKY MaJIOTO
" cpemHero 6usHeca. ITo porHosy, mosst
TPOCPOYEHHOII 3aI0JKEHHOCTH 10 UTO-
raM 3TOTO rofa Mpy He6GIaronpusTHOM
Pas3BUTUM COOBITYI MOXKET JOCTUUb 20%.
CommacHO ONTUMMUCTUYHO BepCUM Ipo-
THO3a, OHa He IpeBbIcUT 15%.

IIpocpouka Mayjoro 6u3Heca MoO-
SKeT BbIPACTU B pasbl U JOCTUYD K KOH-
uy roga 30%, nomyckaeT npencenareiib
KOMUTEeTa M0 9KOHOMMKe MOCKOBCKOTO
otnenenns: «Onopel Poccun» Anekceit
Kanesckwii.

3a BeCh ITPOLIbIN IO, MaJIble U Cpefi-
HMe IpeJpusiTUs onyunan 7,61 Tpiu
py6. KpemuToB, UTO Ha 5,6% MeHbIIe,
yem B 2013 ropy, yKas3bIBaeTcsi B 0630-
pe. O6BaJ mpuIlescs Ha KOHEIl Tofa:
B HOsI6pe 6bLIO BbIIAHO Ha 23% MeHb-
111e KpeJuTOB, UYeM IOfIOM paHee, B Je-

Kabpe — Ha 20%. COKpaTMINCh U CPOKH,
Ha KOTOpbIe MaJIOMy U CpelHeMY 613-
HeCy yhaeTcst TpUBJIeKaTh GUHAHCHUPO-
BaHue. CerofHsl, Kak MPaBuIO, TeHbIU
BbIIAIOTCS He JOJIbIIle, YeM Ha TP rofia:
no gaHHbIM banka Poccuu, mosns xpe-
IUTOB, BbiaHHbIX MCII Ha CpOK CBbI-
1IIe TPeX JIeT, COCTaBWIa IT0 UTOTaM rofia
b 11,1%.

ITpo6iema Ha CTOPOHe GAHKOB: OHU
Mpefy1aratoT HeJOCTYITHbIE 110 CTOMMO-
CTY KPeIUThI, TOBOPUT OOIIECTBEHHBIA
OMOYICMEH I10 MaJIOMY Y CpeTHeMY 613~
Hecy BukTop EpmakoB. UTo6bI cTabumm-
3MPOBATh CUTYAIMIO, IPEAITPUHUMATEN
TTO/KHBI MMETb BO3MOKHOCTD pedyHaH-
CUPOBAThb CBOM 00S13aTETLCTBA IT0 CTABKE
Ha ypoBHe 11%, cuuTaer OH.

C mekabpst MPOILIOro roma GaHKM
CBEPHYJTU KPeAUTOBAHME MAJIbIX U CPeJI-
HUX MPEIITPUSITHI: HOBBIM KJIVMEHTaM —
0TKa3, AeiCTBYIOIIMM YaCTUUHO Cpe3an
JIVHWUY ¥ TIOMHSUTM CTaBKM, skayeTcst Ka-
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Yem usBecTeH
Tanmypas Mamcypos

69-netHuii MamcypoB cHavana
3aHUManca NapTUMMHOM pabotoi

B KMNCC, a B 1990-x 6b1n Ha aamu-
HWUCTPaTUBHBIX A0MKHOCTSX B bec-
naHe. OH cTan 0fHWM 13 aBTOPOB
yNETUMaTYMa PYKOBOACTBY CTPaHbI,
B KOTOpOM TpeboBanock npesoTepa-
TUTb KPOBOMPO/IUTUE BO BPEMS Ipy-
3UHO-HXKHOOCETUHCKOIO KOH(MKTA.
Bo Bpewms TepakTa B becnaHe

B 2004 roay cbiH ¥ go4b MamcypoBa
OKa3aNMCb Cpeau 3axBayeHHbIX.

Ha npepnoxenue npesungeHTa
pecny6nvku Pycnana Aywesa no-
crnocobcTBOBaTh MX 0CBO6OMAEHUIO
Mamcypos otBeTnn oTkasom. [Mpu
0cBO60MAEHUU AeTH BbIW paHeHbl.
Ha gonmkHocTb ry6epHaTopa 6bin
Ha3HayeH B 2005 roay.

B sHBape 2015-ro Mamcypos

Ha BcTpeye c MytuHbim B Kpemne
3anBJIAN, YTO B pervoHe bonee

YyeMm B [iBa pasa BbIPOC/IM YaCTHbIe
WMHBECTULMK, @ CPeaHAA 3apniaTa
nogpocna Ha 110%. OH 3aBepun npe-
3MAEHTa, YTO MalMCKMe YKasbl Ha Tep-
pUTOpPUM pecnybirKK BbINOHAIOTCS,
a cpeaHWK BO3PacT ee XuTenen npe-
BbICW/ CPeAHEePOCCUMCKUI. PervoHy
yA2nochb BbIATU HA UMMNOPTO3ame-
LeHWe «ro MACY NTHLibI, MO NPYAHOM
pblbe, Mo KyKypy3e 1 no Kaptode-
nioy, yTBepwaan toraa Mamcypos.
MamcypoB Ha BcTpeye ¢ npe3vaeH-
TOM He KOCHY/ICSA BOMPOCOB AedurLp-
Ta 6romxeta. Mexay Tem 3a 2014 roa
pecnybnuka notpatuna 6onee

15 mnpa py6., ¥ TONbKO 5 MNpA U3 HKUX
6b110 NPMBNEYEHO M3 COBCTBEHHbIX
[I0X0A0B, co061LMNa B KOHLIE NPOLLIOo-
ro roga MUHUCTP hHaHcoB CeBep-
Hoi OceTtnn Hatanbs Llapesa. o ee
cnosam, AedurupMT BromKeTa 3a npo-
LeAwni rog npesbicun 600 MnH pyb.

HEBCKMIA. B jydiiiem crydyae Masblit 613-
HeC MOXeT B3SITb KpeauT 1om, 23-27%,
OTMeuaeT OH.

O6beM BbIIaBaeMbIX MajbIM U CPeJi-
HUM ITPEATIPUSTUSIM KDEAUTOB B TEUEHME
2015 roga ynazet Ha 25-30%, COBOKyTI-
HbIii TOPTdETb KPeaUTOB COKPATUTCS Ha
13,5-16,5%,104,25—-4,45 TpiH py6., mpo-
rHO3UPYIOT 3KcriepThl MCIT BaHka.

B mponuiom rogy COBOKYITHBIN Kpe-
IUTHBI TTOPTdETh MaJIOTO U CPeIHErO
6u3Heca BbIpocC Ha 21,5% mpotus 17,9%
rorom paHee — 1o 39,1 TpiH py6. Ypo-
BeHb IMPOCPOUYEHHON 3a70JIKEeHHOCTHU
B PHIHOYHOM MOpTdesne 6aHKOB BbIPOC
Ha 0,7 M.II. M COCTaBWII I10 UTOTAM rofia
5%. PocT mpoucxonyui HepaBHOMEPHO,
6bICTpee OPYTUX YBETUUUBAJICS CETMEHT
KpeIMTOBaHUSI KPYITHBIX KOPIIOPaTUB-
HbIX 3aeMIIMKOB (POCT Ha 32,7%). [TopT-
(bestb KpenUTOB MAJIOMY U CpeIHEMY 613~
Hecy riotepsi1 0,85% 11 cocTaBmil Ha KOHeL|
roma 5,116 TpiH py6. /4

MHeHue

AHAPEW MOBYAH,

Ob6ecneunTb SKOHOMMUYECKUIA
POCT MOIJIO ObI pa3BUTHE
HEe3aBYCYMOT0 HEPeCypCHOTO
613Heca, KOTOPbIN IIpu

5TOM He MOKET yUyacTBOBATh
B 60pb0€e 3a BIACTbh.

conpeacenartesib coBeTa AUPEKTOPOB rpynnbl ((TpETMﬁ Pum»

®0TO: Oner Axosnes/PBK

Kak mob6opoTs peHTHOe rocyaapcTBo B Poccun

Yecmmuble 6b160pbl, He3a8UCUMDBLLL
cy0, cunbHoe camoynpaseieHue? dmu
uHcmumyme! Heo6sa3ameynbHO Haca-
Hcdame no eceii cmpaue, umoo6sl 00-
6uUmMbCca IKOHOMUUECKO20 pocina.

lopbl 6e3 pocta

CKOJIBKO 6bI yMHBIX CJIOB HY ObITIO CKa3aHO
PO 9KOHOMMYECKMI TToTeHIman Poccun,
MbI GyIeM YIIMPAThCSI B 3aMKHYTbIi KPYT.
B Havase 2000-x mpaBsiias rpyrimna 0co3-
HaJla JOCTaTOYHOCTh 06BEMOB IKCITOPTA
TIPUPOAHBIX PECYPCOB AJIs1 PMHAHCHPOBa-
HUSI TIPMEMJIEMOTO YPOBHSI )KU3HM B CTpa-
He. bblyia mpyHSITA UAEOIOTUSI PEHTHOM
9KOHOMVKU: OIOIKET IEPKUTCS Ha 3apa-
6aThIBAHMY PEHTbI, OOecTieyeHne Hacese-
HUSI TIPOYICXOAUT B BUJIE PacIIpeieieHusI
PEHTHI, a TMOJIUTHUKA CBOOUTCS K 60pb0e
3a KOHTPOJIb HaJl, DEHTOA.

Ho Tenepsb paxke Mo OIl€HKaM OCTO-
POkHBIX 3KcriepToB BIIID, ecnn HedTh
yoepxxutcst Ha $60-70 3a 6appesnb, Poc-
CUM TIPEAICTOSIT TO/IbI 6€3 SKOHOMMUYECKO-
r'0 POCTa, ABY3HAYHOM MHQIISILIUY U Me[T-
JIEHHOTO TIpoenaHust pe3epBoB. [TorbITKa
M3MEHUTh CUTYaLIMIO 32 c4eT GMHAHCOBOM
HaKauyKy rocygapCcTBEHHBIX MOHOTIONMUIA
Vi XOJIJIVTHTOB JIOSUTbHBIX OJTUTapX0OB 00pe-
YyeHa 3apaHee.

Penmthb po6ieMy MOTJIO ObI pa3Bu-
THe He3aBUCHUMOTO HepeCcypCHOTO O13He-
ca, KOTOPBIIA [PV STOM HE MOKET y4acTBO-
BaTh B 60pb0eE 32 BIACTb. [IJis 5TOrO MOKET
OBbITh BBEIIEH CITEIMATbHbIN PEXKUM UHO-
CTpPaHHbIX MHBECTULINIA, U TIPEK/IE BCETO
BblJIe/IeHIe CTIeLMaIbHbIX TPeITPUSITIAN C
MHOCTpaHHbIMM MHBecTULMsIMHU (CITVIN):
BCe penpusITyst Ha Tepputopum Poccuu,
B KOTOPBIX He MeHee 76% kanmTtanan 51%
Jlo/ra MPOMHBECTUPOBAHO MHOCTPAHHbI-
MM MHBECTOPAaMM, @ CyMMapHbIi 06beM
KaImiTtajia — He MeHee, ckaxkeM, $10 MuIH.
VIM [O/KHO OBITH 3allpelieHo Jiboe
yuyacTue B MOJUTUYECKOI e TeTbHOCTU
B Poccuu 11 ee puHaHCMpOBaHMe, 0ObIYA
TIOJTe3HBIX MCKOIAeMbIX, yuacTyie B 060-
ponHoVi mpoMbIieHHoct, CMU n opy-
TUX OTPACIISIX.

0Oco6blit pexxum Ans 0cobbix KOMNaHWIA
Inst CTIMY 1omKHBI CYILeCTBOBATD CIIeLN-
aJIbHbIE CY[IbI, CO3/IaBaeMble C IIMPOKUM
MpUBJIeUEeHEM MHOCTPAHHBIX IOPUCTOB,
U CTIelMabHOe ITPaBOBOe ITPOCTPAHCTBO,
MAaKCMMAaJIbHO PUOIIMKEeHHOE K OpUTaH-
ckomy mpaBy. KonmuecTBo TakMx KOM-
TIaHWi OyIeT OrpaHMIeHO, ¥ Ha PETMOH
OymeT moCcTaTouHo opHoro cyna. CITMU
OymyT BIIpaBe TOAaBaTh areIsaiyuy Ha
pelneHust TaKux CymoB B JIOHOOHCKOM
apOUTPasKHOM Cy[ie, Ube pellieHue Oyner
OKOHYATEIbHBIM U 00SI3aTE/IbHBIM.

Il TaKMX KOMIIAHUI CTOUT OBHY-
JIUTDb HAJIOT Ha TIPUOBIIb, PEMHBECTUPYE-
MYIO BHYTPU KOMITaHuu, B npyrue CITUN
1 B KOMITaHUU-pe3uaeHTbl Poccun. [lanee
MOXXHO B IJIIX CTUMYJIMPOBAHUS CHU-
>kaTh cTaBKy HJIC v ypoBeHb HaJIOrOB Ha

@OT. OtyetHOCTH CITVV HY>KHO TPUBECTH
B COOTBETCTBME C GPUTAHCKMMM CTaHAAp-
TaMM 1 pacCMaTPUBATh HAJIOTOBbIE MICKU K
HIM B TeX ke CIel1aIbHbIX CyAax.

CorpymHuku 1 cosnagenpibl CITMU
IOJ/DKHBI TIONTy4YaTh CTaTyC MHOCTPAHHO-
ro MHBecTULMoHHOro areHta (UWA): an-
MUHUCTPATUBHYIO MOACYAHOCTb TOIBKO
CrellaabHbIM CyaM, HEBO3MOXXHOCTD
BO30Y)KIEeHMsI YTOIOBHOTO Jiefia TIPOTUB
HMX 110 SKOHOMMYECKUM CTaThsIM, TTIOKa
nestHue 1 yiep6 He JOoKa3aHbl B CIIEI-
anpHOM cype nnst CIIMU u psig opyrux
npaB. OHM He JO/DKHBI 3aHMMAThCS T10-
JINTUYECKO [AesITeTbHOCThIO I BO3MOMK-
HO, Jake TOJDKHBI ObITh JIMIIEHbI U301~
paTtenbHbIX paB. Ecim corpynHmk CITMN
HapyllaeT [IpaBMIa, KOMIIaHVSI MOKET I10-
TepsITh CBOVA CTATYC.

«

Poccus ctaHeT MHBECTHU-
IVIOHHO TPUBJIEKaTe/Ib-
HOJW " JJIs1 UHOCTPaHHbIX
VHBECTOPOB, KOTOpPbIe
OyAyT aKTMBHO BBIHOCUTbD
ousHecsl B Poccuio n3-3a
0oJ1ee HM3KOI cedecToun-
MOCTH M OJIM30CTU K PBIH-
Ky COBbITa

CreliyabHbIe TEPPUTOPUM MHOCTPAH-
Horo uHBecTupoBanus (CTUN) — xom-
TaKTHbIE 30HbI, ITe TPeAIPUITHS TIONTy-
vaitoT cratyc CIT1M, a Mx paGOTHUKM UIN
IasKe Bce kuTeny 30Hbl — craTyc MIMA. Ha-
sioru Ha CITUU B 9TOi 30HE OOHYIISIIOTCSI
Ha 25-50 1eT. [Ij11 Hauaj1a MO>KHO CO3/1aTh
rion, MockBoOJ1 iBe TaKue 30HbI: ¢ [T-po-
(bunem 1 GMHAHCOBBIM ITpodMIEM, a TT0-
TOM OIIPeIeNNUTh ApyIrue TepPUTOpuUn
v ipodmn it Hyx. OHM TOIKHBI TIOMTY-
YUTH IIMPOKYE IpaBa CaMOYIIPABIEHNS
BbIGOPHOCTH IVIAB M MECTHBIX COBETOB, HE-
BO3MOKHOCTH CMECTUTD BbIOPAHHBIX UM-
HOBHMKOB «CBEpXY» ¥ ITOJTHbI/ KOHTPOJTb
HaJl MECTHBIM GIOIPKETOM, B KOTOPBIi Gy-
nyTuaTy 100% MeCTHBIX HaJIOTOB U CyIlle-
ctBeHHas yactb H/IC 11 HaJI0roB Ha LOXO[,
¥ TIpuObUIb. POCCUsT TO/DKHA AATh MUHU-
MyM 50 JIETHIOIO rapaHTUIO Ha COXpaHe-
HIe 3TUX 3aKOHOJATeTbHbIX CTATYCOB.

Jlyywe KpemHueBOW A0NHUHDI

BusHec, mpyCIIoco6uBILIMICS 3apabaThi-
BaTh Ha 0COOBIX OTHOIIEHVSIX C TOCYap-
CTBOM, OCTaHETCsI B OOBIYHOM CTaTycCe.
A Te MpeIpUHMMATENN, KOTOPbIE 3aX0-
TST HE3aBMUCUMOCTM ¥ TaPaHTHI1 3aIUThI
CBOMX TPaB, XOTsI ObI YACTUYHO BEPHYT
KaruTtajbl B Poccuio B popmare CITHN.
Poccust ctaHeT nipuBIIeKaTeNbHOM U OJIs1
VMHOCTPAHHbBIX MHBECTOPOB, KOTOpbIE OY-
IIyT aKTMBHO BBIHOCKUTH GM3HECHI B Poc-
c1io 13 3a GoJiee HU3KOI ce6eCTOMMOCTI
¥ GIIM30CTM K PHIHKY COBITA.

Ewmn Ha crienyianbHBIX TEPPUTOPUSIX
00BSIBUTH HYJIEBYIO CTABKY HaJIora Ha Jj0-
XO[Ibl, TOTyYeHHbIe 3a Ipefenamvu Poccuu,
a TaloKe Ha IMBUIeHbI, TPOLIEHTBI, POSII-
TH, aBTOPCKIME TOHOPAPbI U IOXO, OT JOJ-
TOCPOYHOTO MHBECTVPOBAHMS B aKIuH,
CTUU 6ynyT He MeHee IIpUBIIEKATEIb-
HBI IJI51 CAMBIX Pa3HBIX TEXHOIOTMYECKIX
¥ (pHAHCOBBIX KOMITAHMIA, IITa6-KBAPTUD
XOJIAVIHTOB U YaCTHBIX MHBECTOPOB, UeM
KpemnmueBasi onmHa (BCe XOpOLIO, HO BbI-
COKie HaJIoTW), [Ty6aii (TSOKeITbIi KIMMar u
HeCTaGuU/TbHBII permoH), TOHKOHT (1aJIeKo,
TIOTUTIIECKas CTaGUIbHOCTB IO, BOTIPO-
COM, ItepcrieKTyBa MHTerpanum ¢ Kuraem)
vy CMHTanyp (ganeKko, HeT rapaHTUiA CcTa-
OMJIbHOCTH, CUJTBHOE KMUTaliCKOe BIVISIHIE).

PocTtHa10% B rog

Ecmm Takue meiicTBMS TTO3BOJISIT OCTaHO-
BUTb OTTOK KaruTasa (okono $50 mipn B
TO[l) ¥ TIPUBJIEUDb B CTPAHY XOTS ObI elle
$40 mutpg, aTo $90 MiIpA, B roz. Vke yepes
2-4 roma Mbl omyunm poct BBII Tonbko
OT 9TUX MHBeCTULIMII Ha 7,5-8% B rof,
MyIbTUTIMKATUBHBI 3G (GEKT — pasBu-
Tre 6M3HECOB, OOCTYKMBAKOLIVX KOMITA-
HUY C MHOCTPAHHBIMM MHBECTULIMSIMU
u CTUU, — mact eme MMHUMMYM 50% OT
9TOro Ipupocta. He ctouT 3a6bIBaTh 1 O
peJyioKkalui B CrieliajibHble TePPUTOPUA
VMHOCTPAHIEB, UX MHOVBUAYATbHBIX MH-
BECTULIMSIX B XWIbe, MHOPACTPYKTYDY,
COOCTBEHHOCTh Ha MeCTe I MX aKTMBHOM
MoTpe6IeHn .

B 9TMX KOMIIaHMSIX U Ha 3TUX TepPpPU-
TOPVSIX ITOCTAPAIOTCSI OKA3aThCSI MJIIVO-
HbI TpaskaaH Pocciit, KOTOpbIe XOTSITKUTD
B [IPaBOBOI1 Cpefie U eBPOIIeiCKOi CucTe-
Me ynpasieHus. B MIMA moryTt nipespa-
TUTBCSI OKOJIO 10 MUTH rpaskoaH M He MeHee
1 MJTH 9KCITaTOB, KOTOPbIE JamyT paboTy
eme 7,5-12,5 MytH rpasknas Poccyn. B 06-
111 CJIOKHOCTM CHCTeMa 3a6epeTy peHT-
HOTO TOCYZIapCTBA 33[1auy <ITPOKOPMUTH»
25-35 MJ/IH 4eJIoBeK.

Cy11ecTBYIOIIAs BIACTh 3a CUeT TaKoi
CUCTEeMBI CYIIeCTBEHHO Y/IyUIIUT MaTe-
pHUaJIbHOE TIOJIOKEHVE HAPOJA, TTOBBICUT
CBOJ1 PEIITUHT ¥ HEMTpau3yeT Hanbosee
aKTMBHYIO YaCTb HaceJeHMs — paccep-
SKEHHBIX TOPOXKaH, KOTOPbIE BBIMIAAYT I10
CBOEJ1 BOJIe 13 TTOJIMTUYECKOM KM3HU. 3a-
KPOIOTCS «OMIO3UIIMOHHBIe» CMU, MOX-
HO 6ymeT 3abmokupoBath Facebook — Bce
PaBHO TTOUTH BCe ero T0Ib30BaTe OKa-
SKYTCSI Ha CTIeLaIbHbIX TEPPUTOPUSIX.

U BnacTu He Hafio GymeT pelaTh BO-
POC, KaKye MHAYCTPUIM Pa3BMBaTh, UTO
nenaTh OJj1s1 9KOHOMMUYECKOTO ToabemMa
crpasbl. Ha sToT Bompoc 6yyT OTBevyaThb
CITNU n1 CTU — 3a CBOI CUET M HeCsI CBOU
pucku. Y cTpaHbl ke 6yIeT BO3MOXKHOCTb
MYJIbTUTUTULIMPOBATD TIPAaBUIbHbIE OTBE-
ThbI. 1 ecThb OIaceHue, 4YTo mogobHast Cu-
cTeMa SIBJISIeTCSI ITOC/IeTHMM IaHcoM Poc-
CUM B HBIHEITHEM BJIACTHOM IIMKJIe Ha
9KOHOMMYECKOe pas3BuTye.CTaThs IyoIm-
KyeTCsl B LiMKiie «Poccust mocyie Kpusucay.

Touka 3PpeHUA aBTOPOB, CTaTbU KOTOPbIX I'IyGJ'IMHyPOTCH B pazjene «MHeHHs», MOXeT He CoBNaAaTh C MHEHUEM peaaKuun.
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AMepI/IKaHCKaH KOMIIaHNMA ITIepeHOCUT CepBePhbI B pOCCI/II‘/JICKI/Ie AJaTa-LIeHTpPhbI

Google B roctax y «Pocrene

WUPUHA HO3BEKOBA

Google y)xe XpaHUT CBOM HaHHbIE
B POCCUIICKMX JaTa-LIieHTpax, B 4YacT-
HOCTH, B TeX, KOTOpbIe IIPMHAajIeKaT
«PocTeekoMy». ITOro TpeGyeT 3aKOH
O IIePCOHAIBHBIX JaHHbBIX, KOTOPBI
BCTYIIUT B CUJTy Yepe3s IAITh MeCsLeB.

MepeHecnu faHHbIE

[TepeHoC cepBepOB aMepUKAHCKOI
kommnauuu Google B Poccuio o6¢Cysk-
Jlajicsl B KOHIle MapTa Ha COBeIlaHUU
B MMHKOMCBSI31, TIOCBSIIIEHHOM T1Of -
TOTOBKe K BCTYIJIEHUIO B CUJIy 3aKOHA
O XpaHeHUN IepCOHa/bHbIX JaHHBIX.
06 stom PBK pacckasanu Tpu y4dact-
HMKA COBENaHMSI — COTPYAHUKU KOM-
TaHui, BlaJelomyX eHTpamMmm obpa-
6otku maHHbIX (LIO/I), M MCTOUHUK,
G7M3KMI K TIpaBUTENbCTBY. Ha BcTpeue
MIPUCYTCTBOBAIM 3aMeCTUTEIN MUHU-
ctpa cBs3u Anekceri CokonoB 1 Pammmp,
Ncmannos, nipesuaeHT Accoumannumn
yuacTHMKOB oTpaciau IO Anekceit
JlerTsipeB, a TaKXKe BJIaJIEbIbI U PYKO-
BOAVTENV KPYITHENIINX POCCUIICKUX Aa-
Ta-1eHTpoB. OpraHu3aTopoM coBela-
HUST BBICTYNUJI MHTEPHET-0MOYICMEH
IOmvutpuii MapuHuyes.

FeHAMpeKTOp KOMNAHWH
StoreData AHToH lnaToHoB
pacckasan, yto Google
Havyana 3aknwyaTtb
AOroBOPbl Ha pa3MelleHHe
o6opyanoBaHusa B Poccuu
6onblue roaa Hasaa

B pacniopsikennu PBK okasanachk cre-
HOTpaMMa COBellaHusl, COIVIaCHO KOTO-
POVt OMH M3 YYACTHUKOB COOOIIMII O TOM,
yT0 Google XpaHuUT MHMOPMAILINIO HA TEP-
PUTOPUM JlaTa-I|eHTpa ero KOMIaHUM.
«Kommanust Google [Tereps] sBisieTCs
HallVM KIMEeHTOM. Y Hac PeXXMHOe I10-
JIYTOCYIapCTBeHHOe TIPeNIpUsITue», —
ormeTua oH. ITo ero coBam, Google
CHayasla «<HMKOTO K CBOMM CTO}KaM He
roAmnyckana» — JOCTYIl MMeJU TOJIbKO
ee cO6CTBEHHbIe COTPYIHUKH, TPUEXaB-
1IMe 13-3a pybexa.

OnuH 13 COBeIaBIIMXCS YTOYHWIL,
YTO C TakuM 3asiBieHueM o Google
BBICTYNIUJ COTPYOHUK «PocTenmeko-
Ma». [eHOMpPEeKTOop CceTu JaTa-IeHTPOB
3Data WMnpsa Xana, Takke y4acTBOBaB-
LIMI BO BCTpeue, IOATBEPAI 3Ty UH-
dbopmauuio. [Tpencrasurens «Pocrene-
koMa» AHppeii [ToIKOB MOJUEePKHY,
YTO KOMIIAHMUSI MOXKeT Ha3BaTbh CBOUX
KJIMEHTOB TOJIBKO C UX cornacusi. [Ipen-
craButenb Google CBeTnaHa AHypoBa
Co06IIMIa, UTO KOMITaHMSI HE KOMMEH-
TUPYET TeMY XpaHeHUs [TepPCOHAIbHbBIX
JIaHHBIX.

BbIHYXXAeHHOe pacWHpeHHe
lenpupexrop komranuu StoreData AH-
TOoH IlnaToHOB pacckasai, uyTo Google
Hauaja 3aK/IIouaTh JOTOBOPHI HA pa3Me-
meHne obopymoBanust B Poccun 6051b-
1re roga Hasaz. [To ero JaHHbIM, ceifyac
Y KOMITaHUM — JIECSITKU CTOEK B POCCUIA-
CKUX [aTa-1eHTpax.
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CHayana Google
HUKOFO K CBOUM
CTOMKaM He
noanyckana»

Ellle omMH yYaCTHUK 3aceaHusI IO/ -
TBepII, 4To Google SIB/ISIETCS] KIMEHTOM
HeCKOMbKMx KomMmepuecknx 110108 B Poc-
CUU, B TOM umciie nara-meHrpa «TpactH-
¢bo». «B okrs6pe 2014-ro Google Tonb-
KO-TOJIbKO YCTaHOBMIA OKOJIO 40 CTOEeK,
KOTOpbIe 3aHMMAaJIM TIOJIOBMHY 3aJia Ja-
Ta-lleHTpa», — oTMeTua oH. Ceifyac,
yTBepKIaeT 613HeCMEH, KOMITaHMS apeH-
IIyeT 3aJ1 LIEJIMKOM U BEIET [1€PErOBOPhI 00
apeH[ie CTOeK ellle B OMHOM 3ajte «Tpact-
VHbo», nobaBun oH. IIpecc-cekpeTapb
«TpacthHbOo» EneHa Bornmosckast oTkasa-
JlaCb KOMMEHTHMPOBATD 3Ty MH(DOPMAIIVIO.

[To cioBam Xaibl, CTOMMOCTb apeH-
IIbI CEpBEpa 3aBUCUT OT €ro ITapaMeTpPOB
¥ KOHpUTypauuu, HO B CpeTHEM — 3TO
OKOJI0 6 ThIC. py6. B MecsL. IIO/IpI B ceTn
3Data comepskaT oT 15 10 60 CcTOEK, B Ka-
KAYI0 CTOVKy BMelaeTcs: 30—-40 cep-
BepoB, A06aBWIT 3KCIepT. [Toayuaercs,
apeHga ToiabKO 40 cTOek morpeboBasa
ObI ©XXeMEeCSIYHO O0sIbIIIe 7 MJTH pyo.

Ho y Google Bce obopynoBaHue —
CTOVKMU U cepBepa — COOCTBEHHbIE, He
comaceH omuH n3 cobecenHmMkoB PBK.
«Kommnanum Google 6bUT HYsKeH TOJb-
KO 3aj1», — YTOYHWJI OH. ITo ero cjioBam,

apeH/ia MecTa Il OJHY COGCTBEHHYIO
CTOJKY OLIEHUBAETCS TIPUOIU3UTENb-
HO B $2 TbIC. (OK0s10 108,06 ThIC. PY6. 1O
Kkypcy LIB Ha 9 amipesnst) B MecsI1] C yueToM
CHaGKeHMsI SJIEKTPOIHEPrIeit, KOHINUIIN-
OHMPOBAHMUS U TTPOUMX YCITYT.

[lo naHHBIM aHAIUTUUECKOI KOoMIIa-
Huu PMR, B 2014 romy 06beM PbIHKa KOM-
MepuecKMx yCIyT fJaTa-LeHTpoB B Poc-
cuy goctur 11,7 mutpg, py6., uto Ha 20,4%
6osblire, yem B 2013 romy.

Hu oguu u3 cobecegunkos PBK He
CMOT OLIEHUTb MOIIHOCTY 10 XpaHEHUIO
IaHHBIX, Heobxomumble Google B Poccu.

eBay u PayPal Toxxe nepeHecyT

3 anpens rnasa eBay B Poccuu
Bnaaumup [lonroe v npeactaBu-
Tenb PayPal B Poccun Anekcen
AbpamoB Ha BCTpeye C 3aMeCTu-
Tenem pykoBoauTens PockomHaa-
30pa AHToHWHOM lMpuresxeBon
NoATBEPAUIIH, YTO rOTOBbI CO6M-
paTb U XpaHUTbL NepcoHanbHble
JAaHHble POCCUMCKUX MONb30Ba-
Tesiel «B NOJIHOM COOTBETCTBUM C
3aKkoHom». 06 atom PBK paccka-
3an npecc-cekpetapb PockomMHaa-
30pa Bagum AMnenoHcKui.

eBay coctout B pabouer rpynne
(co3paHa Ha 6a3e Poccuickom
accouuaLmm 3NEeKTPOHHbIX KOM-

MyHuKauui (PA3K) c camoro nep-
BOrO AHs, HO nogobHas BCTpeya ¢
npeLcTaBUTENAMMU BNacTH cTana
nepsou, noareepauna PBK npea-
ctaBuTens eBay KapuHa lpowesa.
Mo ee cnoBam, KOMNaHWUA xoTena
nofy4YvTh OTBETLI Ha PAA BOMPO-
COB M0 3aKOHY 0 NepCoHabHbIX
[OaHHbIX, KOTOPbIA BCTYMUT B CUNY
¢ 1 ceHtsbpna 2015 roaa. «Ceryac
Mbl aKTUBHO paboTaem c rocyzap-
CTBEHHbIMW PeryifaTopamu, YTobbl
M3Y4YUTb 3TOT 3aKOH W ero BAUAHWUE
Ha 6u3Hec eBay 1 Hawwux KnueH-
ToB», — fobaBuna powesa.

Mo cnoBam AMMNENoHCKOro, UHU-

LMaTopoM BCTpeyu ctana eBay.
MpeacraBuTenei KomnaHum
WHTEpecoBasu lopuanyeckie
BONpOChI, 406aBMUN AMNENOHCKUN.
Hanpumep, oHu cnpawunBanu,

KaK BbIY4JIEHWTb U3 MacCUBa BCEX
nonb3oBaTtenen rpaxaaH Poc-
cuum. Mo cnoBam AMNEenoHcKoro,
PockomHaa3op pekomeHayeT B
3TOM C/ly4ae NPUMEHATb KNPUH-
LMn TeppuTOpUanbHoCTHY. «Ecnn
nonb3oBaTeNb 3aperncTpupoBan
aKKayHT Ha eBay c Tepputopum
Poccuu (a 3ty nHdopmaumio eBay
OTCNEXWBAET), TO CNeayeT 0THO-
CUTb €ro K POCCUMCKOMY CyOBbeKTy

nepcoHanbHbIX AaHHbIX. Eciun
rpawaaHuH Poccum HaxoauTes 3a
py6exom v cbop ero nepcoHasnb-
HbIX J@HHbIX OCYLLIECTBNSETCA B
MHOCTPaHHOM rocyapcTBe, To
TaKue cnyvyau He NnoanagaioT nog
perynupoBaHWe POCCMICKOro
3aKoHOAATeNbCTBA», — 3aABUN
AMNenoHCKuUM.

MNpecc-cekpetapb PayPal lanunHa
CkaTKMHa paccKasana, 4to eu
HeM3BEeCTHO 0 BcTpeye B Pockom-
Haasope. Komnanus PayPal o6wa-
eTCcA C perynsiTtopaMu no Bonpocy
3aKOHa 0 NepCoHanbHbIX AaHHBIX,
pobasuna oHa.
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Mepee3n
AO CeHTA6pA

XpaHWTb NepcoHanbHbIe AaH-
Hble poccusaH B Poccun Tpebyet
nNpuHATLIR B Mione 2014 roaa
3aKoH Ne 242 «0 BHeceHuu
M3MEHEHWM B OTAeNbHbIe 3aK0-
HogaTtenbHble akTbl P® B yacTu
YTOYHEHUA nopaaKa 06paboTku
nepcoHanbHbIX AaHHbIX B UH-
thopMaLMOHHO-TeNIEKOMMYHHWKa-
LIMOHHBIX CeTAX» (M3BECTEH KaK
3aKOH 0 NepPCOHaNbHbIX AAHHbIX).
PockomHaasop 6yaet otBevaThb
3a «KOHTPOJIb U Haa3op 3a obpa-
60TKOW NepCcoHaNbHbIX AAHHbIXY,
B 4aCTHOCTM 3aHOCUTb €ro Hapy-
luMTENen B CneuunanbHbIA peecTp.
[aHHble JOMKHbI «nepeexaTby

B Poccuio ¢ 1 ceHTabpa 2015-ro.
Bu3Hec-coobecTBo fo cux nop
He NOHWMaEeT, Kak paboTaTb Nno
HOBOMY 3aKOHY — KaKWe UMEeHHO
JaHHble OTHOCATCSA K NepcoHarb-
HbIM U NOANeXaT 3aLMTe, MOXHO
JIM UMETb Konuu 6as 3a pybexom
v 1.4. Kak coobwan PBK, Pockom-
Haa30p noobewan NpoBecTU OKo-
110 AeCATKA KPa3bACHUTENBHBIXY
BCTpEeY C NpeACTaBUTENsAIMU pas-
HbIX OTpacnen.

Apyrvue UHOCTPaHLbI

Xasa pacckasasl Ha COBeIllaHuy, YTo 3a-
pyb6eskHbIe KireHThI 3Data Toxke Havaim
TepeHOoCUTh CBOM MOIITHOCTM B Poccuio
13-3a 3aKOHA O MepPCOHAJTbHBIX AAH-
HbIX. Tak, amMepuKaHCKass KOMIIaHMSI
Tourmaline Labs, koTopas B 6/mkaii-
1ee BpeMsl BBIITYCTUT Ha POCCUICKUIA
pbiHOK MecceHmkep Ugo mjist cMapT-
¢onos Ha i0OS u Android, apengoBana
BUPTYyaJIbHbIE CepBePa B «06IaKe» B Ofl-
Hom u3 LIOMloB 3Data. «[IpencraBurenn
Tourmaline Labs, y3HaB 4TO HOBBII 3a-
KOH CKOPO BCTYIIAET B CUITY, 06paTMINCh
K HaM 3a MOMOoLIbI0. MBI TOCOBETOBAIN
M Jiep>kaThb B Poccun cepBepa, Ha KOTO-
pBIX OYIyT paboTaTh POCCUIICKIME TIONb-
30BaTeNN, UTO OHU U CHAeNaIn», — OTMe-
TUII GMI3HECMEH.

Emie ogHO coBeljaHme Ha TeMy XpaHe-
HMST JAHHBIX COCTOUTCSI B MMHKOMCBSI-
31 B cepefuHe ampess, pacckazan PBK
Mapunnues. [Io ero cJioBaMm OCHOBHAasI
1IeTb 3TUX COBENIaHUit — pa3paboTaTh
CTaHAAPTbI, KOTOPbIE IOMOTYT BJa/ie/b-
uam u ornepatopam LIOI0B TexHMYECKU
TIOATOTOBUTHCSI K MOMEHTY BCTYIUTIEHUST
B cuiy 242-03.

«BmecTe ¢ MUHUCTEPCTBOM CBSI3U Mbl
TIOJDKHbBI TOATOTOBUTH OTPAC/Ib Y TIOMOYb
KOMIIaHMSIM, KOTOPbIe GYIyT IepeHOCHUTh
TepPCOHAIbHbIE JAHHBIE O POCCUIMCKUX
rpaxkaHax Ha pOCCUIICKME CepBephl,
cenaTh 3TO OPraHM30BaHHO U, TI0 BO3-
MOYKHOCTH, C MMHUMAaTbHBIMU U3 EP3K-
KaM», — TOBOpmI MapyHM4YeB Ha COBe-
LaHMM B MapTe.

[IpencraBurenb MMHKOMCBSI3U OT-
MeTWI, UTO 3aKOH O XpaHeHUHU I1epco-
HaJbHBIX OAHHBIX MUCAIN OEIYTaThl,
a MVHMCTEPCTBO K ero CO3IaHMIO He ITPU-
BJIEKAJIOCh, [TO3TOMY (DOPMY/IVIPOBKM «HE
UneanbHbIe». /4
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Google oTBepria 06BuMHeHMS «SIHOeKca»
B HapyIIeHUM POCCUIICKUX 3aKOHOB

Android o6s53aTenbHOro BKNIOYEeHUA

OAPbAl IYTAHCKASA

Hakanyne crymanus B ®AC mo xa-
nobe «SIumekca» opuct Google pac-
CKa3aJl KypHAIMCTaM, YTO Pa3BUTHE
CepBMCOB KOMITaHuM Ha mwiaTdopme
Android He HapymaeT poccuiickue
3aKOHBI 0 KOHKYPEHLIVIN.

Jo6poBonbHas ycTaHOBKA
IOpucT MO0 KOPMOPATUBHBIM CIIOPAM
Google Tepo JIyko pacckasas Ha 6pu-
¢uHre c xxypHanucramu, uto y Google
eCTb COIJIAIlIeHUs] C TIPOU3BOAUTEISIMU
cMapTOHOB O pacIipeneseHnn MpuobI-
JIV TIPU TIpeyCTaHOBKe cepBucoB Google
Ha riatdopme Android, HO He pacKpbu
KOHKPETHBIX yCI0BUit. OH 3asiBUJI, UTO,
10 MHEHMIO KOMITaHWM, 3TO He HapyIlaeT
poccuiickie 3aKOHbI O KOHKYPEHITUM.
JIyKO BBICTYNIWJI C 3asiBJieHMEM Ha-
KaHyHe Havasa CIyIaHuii fena IpoTUB
Google B ®epnepanbHOIt aHTUMOHOIIONb-
HOIT cryk6e (PAC) 1o kamobe «SIHIeK-
ca». Poccuiickuii TOMCKOBUK 0OPATHIICS K
perynsaropy ¢ 200-CTpaHUYHO 5Ka1060ii
Ha fiefictBust Google Ha Android B heBpa-
Jie. «SIHIeKC» TIPeICTaBII CBOV apTyMeH-
TBhI O TOM, UTO KOPTIOPALIMSI MOKET BbI-
HY)KIATb MPOMU3BOAUTENE MOOMITBHBIX
YCTPOJACTB, ycTaHaBaMBawLmx Android,
OTKa3bIBAaThCSI OT ITPEMYCTaHOBKM TPUIIO-
SKeHUIT KOHKYPEHTOB, 3aK/IF0Uast SKCKITIO-
3MBHbIE KOHTPAKThI HA YCTAHOBKY CBOMX
nipopykToB. DAC BCKOpe BO36YyAMIIa A0,
a HauHeT paccMaTpUBaTh ero 13 ampers.

Opucr Google yTouHun,
4YTO AApyrue KOMNaHHHU
MOTYT NPeANoXHUTb
NPOU3BOAUTENAM
cmapTtgdoHoB 6onee
BbIrofiHble YCN10BHS

Opucr Google mepeuncinia BuUIbI
9TUX coranieHuit. [lepBoe Ha3bIBaeTCs
«Cornamienue 0 JUCTPUOGYLIMM MOOUITb-
HbIX npwiokeHuit» (Mobile application
distribution agreement, MADA): oHO 06e-
CrieyyBaeT IPUOPUTETHOE pa3MelleHue
cepsucam Google. Bropoe — noroBopsl
0 pasJeneHUM MPUObUTM: ITOM CIydae
BRo6aBok K OC Android 1 makeTy rmpmiio-
skeHmii Google (Google Mobile Services,
GMS) xomMIiaHusl MOMyYaeT Lo Ipu-
6bLTM OT TIOMCKA (B 9TO MOHsSITHE Google
BKJIIOUAeT He TOJbKO KOHTEKCTHYIO pe-

Kak c Google cyaunucob B Apyrux crpaHax

H0xHan Kopes

B 2011 roay camble
nonynspHele B KOxHoM
Kopee nouckoBeble cu-
ctembl Naver v Daum
(90% nouckoBoro
pbIHKa Ha ABOMX Ha TOT
MOMEHT) NoXanoBasaucb
Ha Google B MecTHy10
QHTUMOHONMO/bHYIO
cnyx6y. UcTubl 06BUHK-
NX KOpropaLuio B He-
YeCTHOM KOHKYPEHLUH
Ha Android. Aprymen-
TOM MOCNYXHUNU 3KC-
K/H03UBHbIE KOHTPaKTbI
C BeHAopamu Ha npeay-
CTaHOBKY NOMUCKa U apy-
rux cepsucoB Google
(aHanoruyHo wanobe
«fHaeKcan). 3To pasbu-
paTenbCTBO 3aBepLuu-
nock B nonb3y Google:

3aKOHa B €ro JenCcTBUAX
He HalK, HaNnoOMHUA
topuct Google no Kop-
nopaTUBHBIX Criopam.

Espona

Ye ABa roaa uaet pas-
6upaTensCTBO No Aeny
Google B EBpoKoMMC-
cuu. Uctuom BeicTynaeT
accouunaumn FairSearch,
BKovatowasn Expedia,
TripAdvisor v Takune
ruranThbl, kak Microsoft
u Oracle. Onu wanytot-
cs Ha To, 4To Google
oTAQeT nNpeanoyTeHue

B MOMCKOBOM Bblgaye
CBOMM CepBM1CaM, a He
KOHKYpeHTaM: Hanpu-
mep, Google Flights, a
He Kayak. BepaukT no
3TOMY AeNly OXuaaeTcs

B ceBpane 3toro roga
BULe-NpeaceaaTenb
EBpokomuccum XoakuH
AnbMyHWA 3a8BWI, YTO
opraHu3auus TaKkke
M3y4aeT 1 ®anobbl,
cBfA3aHHble ¢ Android,
HO eLle He OTKpbIIa
npeno. FairSearch noxa-
NloBanacb Ha AeWUCTBUA
Google no npoasu-
»eHuio Ha Android,

2 UMEHHO KOHTPaKTbI

C BEeHZOpaMH Mo npeay-
CTaHOBKe MaKeTa cep-
BMCOB KOpMopaumH (1o
e, Ha 4YTO Mnoxanosasncs
«AHpeke» B ®AC). Opucr
Google noaTBepamn, 4To
paccnefoBaHue MAET, Ho
rMoKa Aeno He 3aBeAeHo.
Mo atomy paccneposa-
HUIO laeT NoKasaHusa

HUKaKWUX HapyLleHWH B 2015 roay.

TaKKe «AHgeKe».

KJIaMy B IIOMCKOBOJ BblJaue, HO U BbI-
PYUKY OT IIOMCKa BHYTPU MIPUIOKEHMIA).
Ho B 3TOM cirydae xommaHus 06s13aHa
MpelyCTaHOBUTD CePBUCHI KOPIIOpanuy,
a He KOHKYpeHTOB. OTIeNbHO CTOPOHBI
06CY>KIAI0T, KaKkyie UMeHHO TPUIOSKeHMST
OyzeT MpenycTaHaBIMBATD MTPOV3BOAM-
TeJIb — OH MOXXeT OIPaHMUYUTLCS TOJIb-
KO ITIOVICKOM, HO TOTZia [1oJTyyaemMast Jojst
B IIpUOBLIM GyIeT HIDKE.

Eciy nponsBomuTenb pemnT OLHO-
BPEMEHHO YCTaHOBUTD U IPUIOXKEHNS
KOHKYDEeHTOB, HanpuMmep «SIHHeKca»,
OH He TONYYUT IO MPUOBLIN, YTOU-
Hu JIyko.

HoroBopbl Google 3akiouaeT OT-
IeJIbHO € KaKIbIM IIPOM3BOOUTENIEM:
eCTb JJOTOBOPBI Ha [M106aTbHOM YPOBHE
M OrpaHMUeHHble 110 reorpadumn. JIyko He
TIOLTBEPIII 1 He OIIPOBEPT, YTO B COIVIA-
LIeHMAX YIIOMMHAeTCs «SIHIOeKe», IIpu-
3HaB JIMIb, UTO B SKCKIIIO3VBHBIX COITIA-
IIeHMSIX TOBOPUTCS O KOHKYPeHTaX.

BbIXHAU KOHKYPEHTOB

JIYKO YTOYHWII, UTO APYTMe KOMITaHUM,
Harnpumep «SHmeKc», MOTYT MPeJIo-
SKUTb TPOU3BOAUTENSIM CMapThOHOB
60s1ee BBITOIHbIE YCJIOBUS U 3aKITIOUUTD
COGCTBEHHbBIE KOHTPAKThI O Pasfie/IeHUN

Google rotoBa noaenuTbCA NPUBHLLILIO C NPOU3BOAUTENAMU MOBUNbHBIX YCTPOMCTB

pu6bI. «MBI YBepeHbI, UTO He Hapy-
11aeM POCCUIICKME 3aKOHBI O KOHKYPeH-
uun. «JHaekc» — camasi MOMmy/sipHast
B Poccuyt TIOMCKOBasI CUCTeMa, OH MOXKET
TIpeJIaraTh CBOY YCJIOBYS», — 3asIBVJI OH.
B omnune ot Microsoft Google He BcTpa-
MBaeT CBOM MPWIOKEHNS B OTlepariioH-
HYIO CUCTEMY, IOJUEPKHY OH, a M031-
IIVIOHMPYeT ee KaK CYICTeMY C OTKPBITHIM
KkopoM. FOpucT oTKkasancs yTouHUTb, Ka-
Kast mosst TesieoHoB ¢ Android B Poccun
1 B MMpe [TpofaeTcst 6e3 9KCKII03UBHbBIX
KOHTPAKTOB. B mponuiom romy cpasy Tpu
nipousBoauTesist cMapTdoHoB Android —
Fly, Explay u Prestigio — He cTanu ycra-
HaB/IMBaTh CEPBUCHI «SIHIEeKca» Ha CBOU
YCTpOJICTBA.

«B oTamume oT oTKpbiTOro Android
npousBoguTeny noaydarotr GMS Tonb-
KO IO JloroBopy, 1 Google cama pena-
€T, C KeM ero 3aKJII0UYNTh. [laxke B CTaH-
apTHBIX OroBOpax Ha nomydeHne GMS
(hakTHUECKM eCTh OrpaHUUEHMUS TIPeny-
CTaHOBOK APYTMX CEPBUCOB», — IPO-
KOMMEHTUPOBAa 3asiBIeHUs IOPUCTA
npecc-cmysk6a «dHmgerca». KOHKypupy-
IoIl[Mie CePBUCHI HE MOTYT OBITh TIPey-
CTaHOBJIEHbI Ha TVIABHbIN 9KpaH yCTPOit-
cTBa HaJTyuIme, 4em y Google, mosuuuu,
a mouck Google o6si3aTesneH AJis Ipery-
CTaHOBKM T10 yMOJTYaHMIO, CKa3asia Ipeyi-
cTaBuUTeNb «SIHIeKca» Acst MenKyMoBa.
dnementoM GMS, 10 ee cyioBam, SIBJISI-
eTcst MarasuH npwioxkeHnit Google Play,
KOTOPBI TOCTYIIeH BEeHI,0PaM «TOJIBKO
TIPY BBITIOTHEHMH OTIpeie/IeHHbIX YCII0-
BMit coTpyHMYecTBa ¢ Google».

ITo ee ci10BaM, TPOM3BOIOVTENN TIPELY-
CTaHaBIMBAIOT cepBuchl Google B pam-
Kax poroBopa MADA. «Google Bbima-
yyBaeT BO3HATrpaxzaeHne HaKkTuuecku
328 OTCYTCTBYE KOHKYPEHTOB, ITO3TOMY
«SIHIeKC» VM KTO-TM6O ele He MOKeT
MIPeIJIOKUTD MPOU3BOIMUTENSIM HUKA-
KMX aJIbTePHATUBHBIX yCI0BUiL. Kpome
TOTO, IPOM3BOAUTENV BLIOMPAIOT MEKIY
KOHTPaKTOM B Poccyn (eciu pedn UIeT o
revenue share ¢ «SIHIeKcoM») 1 T106asb-
HBbIM KOHTpaKkTOM ¢ Google (MADA)», —
pacckasaia oHa. 4
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O6wenut I'ocymapcTBo gacT 680 MaH pyb. Ha ceTh Kade-KyauHapuit

PeuenTt or MuxankoBa

NMETP HETPEBA,
AHHA NEBUHCKAA

IIpaBUTENBCTBO NOAAEPIKAIO IIPOEKT
«EguM noma!» Hukmurbl Muxajakosa u
Anppest KoHUa/I0BCKOT0, Ha KOTOPBIN
OHM IOIIPOCUIIN Y TOCYAAPCTBA MOYTU
1 mipp, py6. 70% duHaHCUpOBaHMS
ceTb Kade CMOKET MOTYYUTh B TOC-
6GaHKe TOoJ; TOCTapaHTUM.

Kak coob6mmia PBK mpecc-cekperapb
Apkanus IIBopkoBuua Anns CaMurysi-
JIVHA, B COOTBETCTBUM C TIOPyYEHUEM
rpe3uieHTa Bulle-TpeMbep poBest Co-
BelllaHMe, TTOCBSILIEHHOE TPOeKTY «Eaum
nomal». ITpencraBiisl TPOEKT Ha CoBella-
Huu AHpapeit KoHYalI0BCKMIA, paccKkasai
PBK nipaBUTEIbCTBEHHBIN YUMHOBHMUK.

CornacHo TeKCTy MuUchbMa Mpe3uieH-
Ty Bnagumupy I[lyTuHy, TOATIMCAHHOTO
«HapogHbIM apTuctoM Poccum AHpmpe-
em KOHYa/joOBCKMM M HAapOIOHBIM ap-
trctoMm Poccumt HukmnToit MuxaakoBbiM»
(PBK 03HaKOMMIICS C TEKCTOM IIMCbMa),
IJIAaHMUPYETCST TIOCTPOUTDh iBe (habpu-
KM-KyxHM, 41 xade 1 91 TOUKy mpomasku
rOTOBOV ITpoAyKUMU. CPOK OKYIIaeMOCTH
BiokeHus: — 4,8 rona. [Ipeamnonaraembie
MHBECTUIIMY B TTPOeKT — 971,8 MiH pyo.

[To croBam CaMUTY/UTMHOM, yYaCTHUKIA
COBEIaHSI 06CYIMIIY TTapaMeTPbI ITPOeK-
Ta, [IPe/Nosaraioliero co3jaHme CeT Ka-
(e-kymHapuit, rae 6yoyT UCIIOMb30BATD
9KOJIOTMYECKY YMCThIe TTPOMYKTHI. «BbITIO
MOATBEPXKIEHO, UTO AJISI pean3alun
MpoeKTa He TpebyeTcst GI0IKeTHOI TIOf-
Iepkki. [IpoexT 6ymeT mpeTeHaoBaTh Ha
y4JacTye B CyLIeCTBYIOMIMX MeXaHM3Max
TIOAIEPYKKM MaJIOTO U CpeIHero 6usHeca
B 0011eM MopsiaKe. Kak v 1Mo ApyruM 1o-
ITOGHBIM ITPOEKTAM, PETMOHBI OYTyT B3au-
MOJIeiCTBOBATh C MHUIIMAaTOpaMu «Emmm
nmomal» IIst oripefiesieHust 6aromnpusiT-
HBIX YCUIOBUIA JJIST peain3aliuy JaHHOTO
MpoeKTa», — roBOpuT CaMUTY/ITMHA.

Ha coBeranyy 61710 TIPUHSITO pellie-
HME 0 TOM, UTO GMHAHCUPOBAHME TIPOEK-
Ta MpOIiIeT Mo IIporpaMMe MO IePKKA
MaJIOTo ¥ CpelHero MpeAnpuHuMaTeb-
ctBa 1o cxeMe 30 Ha 70: 30% Hauasb-
HOJ CTOMMOCTY TIPOEKTa JTO/DKeH GymeT
HaiiTu uHBectop, 70% (680,3 MyH pyob.)
npoduHaHCUpyeT 6aHK TOJ rapaHTUK
AreHTcTBa KpenuUTHBIX rapantuii (AKT).
Ha coBemanmnm y Apkagyst IBopkoBuya
06CY3KIaI0Ch, UTO 6aHKOM-KPeAUTOPOM
MOXeT oka3aTbcsi CoepbaHK, paccKasasl
PBK nipaBUTeIbCTBEHHBIV UMHOBHMK.

B C6epbaHKe OT KOMMEHTapUeB OT-
Ka3auck.

B AKT noKymeHTOB O IofAepsKKe Ipo-
eKTa MoKa He TMOCTYIIaJo, HO OHO TOTO-
BO TMOAJepkaTh KOMIIaHMIO MuxasikoBa
1 KoHuanoBckoro. «B ATeHTCTBe Kpe-
IUTHBIX TAPAHTMIA CBIIIAIN O TIOH06-
HOVi MHUIMATVBE U TOTOBBI MPoOpabo-
TaTh BApMAHT rapaHTUITHOI TIOAIe PXKKA
IIPOEKTa, B CJIyyae ecay COOTBETCTBYIO-
Mt 3aITPOC TOCTYIUT, — coobtyt PEK
MpeAcTaBUTeNb areHTCTBa. — COBMECTHO
C PervoHaabHOV rapaHTUITHON OpraHu-
3anyeit AKT TOTOBO IpemocTaBUTh 06e-
crieuenue o 70% ot o6bema KpemauTa
cy6bekTa MCIT».

MpeJIOKeHHO cxeMoii (puHaHCu-
poBaHust AHapeit KoHUamoBCKUiT cO-
IJIaCUJICS, pacCKasbiBaeT UCTOUHNK PBK.
[1o ero ciioBam, MWIOTHBIN ITPOEKT «Eaym
nmomal» 6ymeT peann3oBbIBaThCS B Mo-
CKOBCKO¥ 1 Kamykekoit obmactsx. [Tpef-
CTAaBUTENIM PETMOHOB MPUCYTCTBOBAIU
Ha coBelnanun. «Cyzst 1o BCcemMy, peruo-

HbI KOMaH/ly TIOHSUIM, HO TOXKe CKa3au,
YTO JieHer HeT. [ToaToMy OblTa HaiimeHa
MMEHHO Takas cxema yepe3 AKI'», — ro-
BOpUT UCTOUYHUK PBK.

[IpencraBurens Hukutel Muxanko-
Ba COOOIINIIA, YTO PEKMCCE]D ceifuac He B
Poccuy u cBSI3aThCSI C HUM HET BO3MOX-
HocTu. [IpeacraButens AHgpest Konua-
JI0BCKOTO 11 IOymmum BhICOIKOi co0bIImIa,
YTO KOMMEHTAapyeB Ha TeMY 3TOTO ITPO-
€eKTa OT HuX He 6ynet. [eHepaIbHbIN I1-
pekrop 3A0 «Enum noma!» EBrennii Cre-
TMaHOB 0TKA3aJICsl OT KOMMeHTapueB.

Kommnanus «Egum nomal» ympasiseT
poeKTami keHbl AHApes KoHuanmoBCKo-
ro — KOnuu Beiconikoii. Beiconikast BemeT
OIHOMMEHHYIO TeJelporpaMmy Ha Ka-
Hase HTB, B ee KOMIIaHUIO BXOIST Ky-
JIMHApHAS CTYAVs, OHJIAVH-MarasuH U
nBa pecropaHa: «lOmHa KyxHs» 1 Food
Embassy. ITo narabiM CITAPK, Beicorikast
Biageet 51% axumit 3AO «Enym gomal»,
39% nipyHagIexxuT AHnpero MmxankoBy,
ocragiecst 10%y rpoptocepa 1 ObIBIIE-
ro nupekropa @onna Auzapest KoHyanos-
ckoro Pymmbl [lynbriHosi. Bepyuka Kom-
nauvy B 2013 romy cocraBmia 58,5 MitH
pyO0., YUCTBII YOBITOK — 32 THIC. PYO.

Ilo Kpu3uca 1ieHa KBaipaTHOTO MeTpa
o6opymoBaHus Kade cocTaBIsiia MOPsi/-
Ka $3TbIC. Ha 1 KB. M 0011 IIOLIALM, TO
eCTb CTallMOHapHOe 3aBefieHNe Ha 50 KB.
M ob6oiieTcs rmopsiaka 7—8 MitH pyo., TofI -
CUUTBIBAET UCIIOIHUTEbHBIN AVUPEKTOD
KOHCAJTMHIOBOIM KoMmIlaHuM Restcon
Anppeii TlerpakoB. @abpuKa-KyxHs I10-
psaka 350 KB. M, IO €ro OLIeHKe, MOKeT
o6oiituce B $1,5 MITH (110 TeKyIIEMY Kyp-
cy — okos1o 80 MutH py6.). «C y4eTOM TOTo
YyTO OOJIBILIAS YaCTh TOUEK — 3TO He Kade,
a KylIMHapuu, TeopeTuuecku JeHer Ha
MPOEeKT XBaTUT», — CUMTaeT [leTpakos.
[To ero MHeHMIO, MeCTO [JISI ellle OLHO-
ro urpoka B ITomMmockoBbe n Kamyskckori
006J1aCTH €CTh, OIIHAKO, YUUTHIBAS KPU3UC-
HYIO CUTYaI1I0, KOTOpast cOajlaHCHpoBaa
CITPOC U ITpeJiIoKeHNe, 3aHSITh 3aMeTHYIO
JIOJTIO Ha PbIHKE GyIeT HeMpOoCTO. DKCITEP-
Ta B [IPOEKTE CMYLIAET TOIBKO CPOK OKY-
rmaeMocT — 4,8 rofia: 06bIYHO 3TOT CPOK
cocrasjsieT 3—3,5 roga, oTMeuaeT oH. /4
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mxankoB (Ha doto) u AHapen KoH4anoBCKuIA 3anyCTAT YacTHbIV dacTdya Ha rocyaapcTBeHHbIE AeHbMM
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06wWenuT c rocyAapCTBEHHOMH
noAAEepPXKOH — TeMa, KOTo-
pas yxe He pa3 ob6cyxaanacb
YHHOBHHKaMH, a HEKOTOpble
AaXKe [OWH A0 CTAAHHU peanu-
3aLUH.

1995 roa

«Pycckun «MakaoHanac»
MpaButenbctBo MockBbI M M3p
HOpuit JTykKoB OTKpPbLINK CETb
«Pycckoe 61cTpo», KOTOpPbIM No-
3ULIMOHMPOBANCA KaK «PYCCKUM
«MakaoHanac». Kak BbiIACHK-
NI0Cb BNOCNeACTBUH, 21% aKuui
KOMMaHWK, pa3BMBaBLUEN CeTb,
nony4un Uropb ManbiwkoB —
CblH BO3r/1aBAABLLEro Toraa
JAenapTameHT noTpebuTenbcKoro
PbIHKQ MOCKOBCKOIO NpaBUTENb-
ctBa Bnagumupa ManbiwkoBa.

B 2005-m y ceTu 3aKyCOYHbIX

6b110 23 Toukn B Mockse. Torga
e ee NbiTanucb Nnepeaatb Noa,
ynpaBneH1e U3BECTHOrO PecTo-
paTtopa, coBnagensua rpynnsl
«Apnukom» Muxauna 3enbmaHa.
B UTOre NnpoeKT uUcyes, He Bbl-
JepXaB NoABUBLUEMCA Ha pbIHKe
KOHKYypeHuuu. Ewe ogHoOM npuyn-
HOWM HeyZauyu CTanun MeHeaxep-
CKWe NpocYyeThbl.

2004 rop

«HapoaHble pectopaHbly
MpaButenbctBo MockBbI noanu-
cano NocTaHoOBNEHMWE O pasBu-
TUU B cTonMLe ceTu «HapoaHbix
pecTopaHoB»: B Te4YeHWe MATH
NeT B ropoAe A0MKHO 6bla0 no-
ABUTbCA 19 TOYEK HOBOM CeTH,
KOTOpble CTaHyT paboTaTtb no
npuHUMNy pectopaHoB «lpabnu»
n «My-My».

2008 rop

Cetnt Kathe

CronunyHbii map HOpuit Jlyxkos
04,06pKUN KOHLIENLIMIO pa3BUTHA ce-
TH BETCKUX, MONOAEKHBIX Kade U
MHOro)yHKLMOHANBHbIX NPeanpy-
AT cemenHoro gocyra B Mockse.

2009 rop

dactdyabl «OxeaH»
PocpbibonoBcTBO 3anycTuno cetb
pbI6HbIX hacTdynoB «OkeaH» B
Mockse. lNnaH1poBanock, 4To TOY-
Ku nosesTca B JlonaoHe, bepnuHe
n MNapuxe. «M Tonbko B Mockse
M3p [Ha TOT MmomeHT — HOpui
JlyKKoB] He oTBEYaeT Ha 3BOHKK
rnaBbl MefepanbHOro areHTCTBa
no pbi6ONIOBCTBYY, — Wanosanca
B MHTEPBbI0 «POCCUICKOM raseTe»
B AHBape 2010 roaa ToraalHum
rnaBa Begomctea AHgpen Kpain-

HWI. BbINO OTKPLITO HECKONIBKO
TOYEK, OAHAKO YXe B CeHTAbpe
2010 ropa cTano U3BeCcTHO 0 3a-
KpbITUKM NepBoro Kade «OxkeaH»
B CaHkT-letepbypre. YcTpoutenu
CCbINaNNUCh Ha CPbIBbl MOCTABOK.

2013 rop

HoBas KoHUenums
UcnonHsaiowmin 06493aHHOCTH rna-
Bbl JlenapTaMeHTa TOProB/u U yc-
nyr Mocksbl Anexkcein Hemeptok
3aABNAN, YTO ropoAy He xBaTaeT
pecTopaHoB, Kate U CTONOBbIX,

W NPeACTaBu/ HOBYHO KOHLLENLUMIO
pa3BUTUSA 06LWECTBEHHOMO NUTa-
HMSA, COrNacHO KOTOPOW, B YacT-
HOCTH, NNaHUPYETCS OTKPbLIBATh
60nbLe 3aBeAeHUM C MOCKOBCKOM
KyxHe#. [paBaa, KOHKPEeTHbIX ge-
Her Ha BOMJIOLWEeHWE KOHLENUUn

B ¥U3Hb He 6bl10 NPeAyCMOTPEHO.

®OTO: 0puit MapTbaroB/KommepcanTs
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Paavo Hukoman PacTopryeB mojayuymuT HOBYIO paAMOCTAHIMIO B MOCKOBCKOM FM-nmanasoHe

lleBel HA YACTOTY

9 OkoHuyaHue. Havano Ha c. 1

VY «Pagyio KHurm» Kak y ysxe 1eicTBy-
I0LIEr0 MPOEKTa eCTh ITPerMYyIeCTBa 0
CpaBHEHMIO C IPYTUMU [TpeTeHeHTaMU,
nmob6assisut Torga Cepos.

«Pagmo KHura» oxasajochb eauH-
CTBEHHBIM yYaCTHMKOM KOHKypcCa Ha
MOCKOBCKyI0 FM-uacToTy, cnenyeT u3
Oomy6IMKOBAHHBIX MaTepuaaoB Poc-
KOMHa30pa. 3asiBKa IOCTylmujaa OT
000 «/loMm MY3bIKM», KOTOPOE YIIpaB-
nsiet «Pamyo Kanrar.

Ecim Ha KOHKypC MOCTyIIaeT TOAbKO
OIHa 3asIBKa, TO (heepanbHas KOHKYpC-
Hasl KOMUCCUS MOXeT KaK MPOJJIUTD
KOHKYPC, TaK ¥ 06bSIBUTDb MOOEIUTENEM
€IVHCTBEHHOTO YYaCTHUKA, OOBSICHSIET
npecc-cexpetapb PockomHazsopa Ba-
oM AmrnenoHckuit. [1o ero ciosam, pe-
LIeHMe IPYHUMAeTCsI HellOCPeICTBEHHO
Ha OYHOM 3acelaHuM Komuccun. B Hee
BXOZSIT IEBSITH UeJIOBEK, B TOM UMCIIE Dy-
KoBonuTesb PockoMHag3opa AnekcaHzap
JKapoB, XymoskeCTBEHHBIN pYKOBOIUTETh
MOCKOBCKOTO roCygapCTBEHHOTO TeaTpa
acTpaapl eHHanuii Xa3aHOB, KMHOpe-
sxuccep Kapen lllaxHasapos, BUlle-CIin-
kep T'ocoymbl Cepreii JKenesHsK.

MUNNHOHHbIE HHBECTHLHH

PeltieHne o MOSIBJIEHUM B TIepeIoIHeH-
HOM ctonmmyHoM FM-adwupe eme of-
HOJ FM-4acTOThI MOIVIO ObITh IIPUHSITO
TOJIKO «Ha CaMOM BEpPXy», KATeropuy-
HbI PYKOBOJMUTEIM IBYX PaaANOXONINH-
roB. TexHuyecku pa3paboTaTh HOBYIO
YacToTy OGymeT HerpocTo, Mpu3HaeT
AwmmnenoHckuit. OmHaKo, o ero ¢JioBaMm,
MOHMTOPMHT PbIHKA IT0Ka3aJI, 4YTO CIIPOC
110, TaKO/ COUMAJIbHbBIN MPOEKT, KaK
JIUTEpaTypHOe pafivio, ecTb U OH OymeT
BocTpe6oBaH. Ho, HamoMuHaeT Tpe-
cTaBUTENb POCKOMHa30pa, mobemuTesnb
IIOJDKEH B3SITh Ha cebst Bce 3aTpaThl 110
3aIyCKy CTaHIMM B MOCKBe: COIJIaco-
BaHue ¢ ®Ch u ®CO, nsmeHeHue mna-
pameTpoB Bemanus Moscow FM, mipo-
BefleHMe TaK Ha3biBaeMbIX HATYyPHBIX
VCIIBITaHMIA U TIP.

WuBectuiium B 3amyck «Paguo Kuu-
ra» B Mockse mpeBbicaT 10 MJIH pyo.,
ouenuBaet Erop Cepos. Cama yacTora
oboitmercs ee Bramenbily B 31,08 miH
py6. — B TaKkylo cymMMy ornpeneneH Poc-
KOMHAa/I30pOM pa3Mep eqMHOBPEMEHHOM
TJIAThI 32 MTPaBO BelllaTb B MOCKOBCKOM
FM-puamna3sone.

Ho Bce paBHO 3TM pacxonpl He CO-
IMOCTaBUMBbI C PBIHOYHOM CTOMMOCTBIO
FM-uacrot B cronuie. OHa, Kak pac-
CKa3bIBAIOT TOI-MeHeIKepbl CTOINY-
HBIX pPagMOCTaHIINI, COCTABsIeT ceityac
$8-10 mutH (432-540 mitH pyo6. 110 Kyp-
cy IUb Ha 9 ampesnst). UMeHHO 10 TaKUM
paciieHKaM IMPOXOAWIN TTOC/IeqHIe CHelT-
KU Ha paguoBelaTeIbHOM PbIHKe: IIPO-
naxa «dunam FM» Muxaumny ['yiepue-
By B 2013 rony, «Pagno [Ixxa3» u «Paguo
Knaccuk» — aBTOHOMHO HeKOMMep-
yecKoil opranmsanuu «Bepa, Hafexna,
JII060Bb» ¥ TIOCTEYIONIas Tiepernpoaska
«Papyo [Ixa3» ceHaropy Butanuio bor-
IaHOBY B 2014-Mm.

OoBepeHHoe nuuyo NMyTHHa
VY «Paguo Kuura» ecTb «COnMMaHbIE MHBE-
cTopbl», pacckasbiBan PEK B mapre Ce-
poB. VX MMeHa OH TOr[ia He Ha3BaJl.

3a «Pagmo Kuura» CTOUT COMUCT TpyTI-
1161 «JT1069» Hukosnait Pactopryes, yTou-
Hsam PBK pykoBomuTenu IByX CTOMNUY-
HbBIX paguoctaHiuii. CBOii MHTepec
K BBICTaB/I€HHOJ Ha KOHKYPC CTOMYHO
FM-uacrtote cam PacTopryes nogrsepayt
areHTcTBY TACC B cepeiHe MapTa: 1o
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Cambie nonynsipHbie paauocTaHUWU MocCKBbI
E)xxegHeBHasa ayAUTOpPUSA B AHBape—mapTe 2015 roaa, Thic. YenoBek ctapuwe 12 net

1044,4
990,6
912,8 888,5
! 849,7 847,5
é é é é 7941
«Pycckoe paguo»  «ABTOpaguo» «Petpo FM»  «Paawo LlaHcon» «EBpona Mntoc»  «3xo Mockse»  «Pagno ENERGY»

Mpw pbiHOYHOM
croumocTy B $8-10 mnH

MOCKOBCKas YacTtoTa
Wﬁmﬁnemﬂ Hukonaio
= PacropryeBy

B 31,08 mnH py6nen

757,9

723,7
é é 659,6
«Bectn FM» «Omop FM» «Paavo [lava»

UcTounuk: TNS Russia

PeweHue

0 nosiBne-
HHUH B nepe-
NOSIHEHHOM
CTOJIMYHOM
FM-3adupe
ele oAHOH
FM-yacro-
Tbl MO0
6bITb NpU-
HATO TONbKO
«Ha caMoM

Bepxy»

CJI0BaM IeBlia, ero MpoJcepcKast KoM-
naHus cra”et yupegutenem OO0 «Jlom
MY3bIKN».

dra cuesnka ceityac 0hopMIISIETCsI, CO-
0611 B uetBepr, 9 arpesist, Cepos, moba-
BB, UTO PacTOpryes IJIaBHbIN IBUTaTEb
Bcero npoekra «Panno Kuurar.

000 «IIpoatocepckast kKomranus Hu-
konast PactopryeBa» eiie 18 mapra cra-
o coberBeHHMkoM 70% OO0 «Jom
MY3bIKU», cBuaeTenbcTByeT ETPIOJI.
Panee BnagenbplamMy 3TOW KOMITAHUMU
6but OO0 «Tocty u3 Gymymiero» (35%),
00O «ITecHspbI» (35%) 1 HEKOMMepUe-
CKO€e MapTHepPCTBO «DecTuBaab UMEHU
A.B. Bonoguna «[1siTb BeuepoB» (30%).
[TocnenHssi opraHU3auusl COXpaHMIa
CBOIO JIOJNIO B «/lomMe My3bIKI».

Yupeputenamu OO0O «IIpofgrocep-
ckast komraHusi Hukomnast Pactopryesa»
ETPIOJI nassiBaeT Huxomast Bsuecna-

BoBuya Pacropryesa (76%) u ero cbiHa
Huxonas Hukonaesmua (24%). cnoi-
HUTEJbHbI TTPOAIOCep 3TOV KOMITaHUM
EBrennit HamecTHMKOB 1moo6einan PEK
nepefaTb KOMMEHTapuii oT camoro Pac-
TOPryeBa, HO TaK 3TOTO U He CAesall.

Hukonait Pactopryes cunraeTcs jto-
6uMbIM NeBLIOM Bnamumupa IlyTuna.
«pyny «JT1069» JIIOGSIT O4eHb MHO-
ro JioJeli y Hac B cTpaHe. U MOHSATHO
rouemMy: pebsiTa MOIOT O HAC, O Hallei
SKU3HU, TIPUYEM [eIal0T 3TO JOXOAUM-
BbIM, [IOHSITHBIM SI3bIKOM», — [IUTUPOBA-
s ipesuzaenTa B 2002 romy nHbopma-
TeHTCTBAa, TI0C/Ie TOTO KaK OH, HaXO/IsICh
Ha otrabixe B Couy, moceTws1 KOHLEPT
rpymnibl. [IyTyH noce KOHIepTa npu-
IJIacy1 My3bIKAHTOB K cebe B pe3ueH-
1o «bouapos Pyueii» 1, Kak cOO01IAI0
PUA HoBocTu, 60sbilie yaca 6ecemoBat
C HUMM 32 YaeM.

PacropryeB, B CBOIO OU€pe/ib, He CKPbI-
BaeT CBOMX IOMUTUYECKUX CUMITATUIA.
B 2006 romy comuct «JIr063» BCTYIIUI B
naptuio «Enmuas Pocensi». OHa, 110 MHe-
HMIO TeBlIa, «eIVHCTBEHHAs Cepbe3Hast
TTONUTHUYECKAsI CUJIa B CTpaHe, KOTopast
crioco6Ha peopMMPOBATh CTPAHY C IKO-
HOMMYECKO TOUKI 3peHus, uaeonornde-
CKOJ1 M TaK Jiajieex, micaja Toraa «Poccuii-
CcKasi razeTar. Ha mpesumeHTCKMX BbIGopax
2012 rona Hukonaii Pacropryes crai no-
BEpEeHHbBIM JIMLIOM KaHauaarta [TytuHa.

JKypnan Forbes onienun B 2013 romy
TOZI0BOVI TOXOJ, TPYTIITBI «J11063» B $2 MITH.
B Tom ropy B peiituHre 50 IJIaBHBIX POC-
CUICKMX 3HAMEHUTOCTEN (YUUTHIBAIOTCS
He TOJIBKO JJOXOJIbI, HO M YIIOMMHaHUS B
CMMU 1 3a11pOChI B MOMCKOBBIX CUCTEMAX)
KOJUIEKTUB ITpoarocepa Mropst MaTBueH-
KO 3aHsIT 45-e MecTo. B IpoIuiorogHmit
peitTuHr «J10639» He rornara. /4

®0TO: PhotoXpress
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TeneeugeHue «IlepBblif KaHaa» B 12 pa3 yBeaMUMJI pacXoibl Ha COOCTBEHHOE TeJIeIIPOU3BOACTBO

1,78 mnpAa B AHeBHOM 3 Upe

EJIUBABETA CYPFAHOBA

Pacxopnpi «IlepBoro KaHajza» Ha €006-
CTBEHHOE TeJIeIIPOV3BOJICTBO BHIPOC-
s B 2014 rony cpasy Ha 1,78 miipz, pyo.
Biiarogapsi 3ToMy BelllaTe/ b YBeTNUNI
CBOIO ayAUTOPHIO B JTHEBHOM 3cupe.

Pacxoabl Ha KOHTEHT

PocT pacxomoB Ha MPOM3BOACTBO CO6-
CTBEHHOTO KOHTEHTA OTpaskeH B rpacde
«HemaTtepuanbHble aKTUBbI» OTYETHOCTU
OAO «IlepBblit KaHa» 10 PCBY, ory6m-
KOBaHHOJ1 B ueTBepr 9 anpesist. B riporiiom
romy oHu ripeBbicuin 1,94 mutpa, py6. (6e3
yueTa 3aTpat Ha [IPOM3BOACTBO JOKYMEH-
TaJIbHOTO U XYIOXXeCTBEHHOTO KUHO), B
2013-m — Bcero Jiuiib 156 MJTH pyo6.

B 2014 romy 6bUI0 IPUHATO PEIIeHVe
CYILIECTBEHHO MTOMEHSITh JHEBHYIO IIPO-
rPaMMHYIO CeTKy KaHasa, OObsICHSeT
MCTOYHUK, GIM3KIUIT K PYKOBOJICTBY Ka-
Hasa. «[lepBbIii» 3aITyCTWII Cpasy TP HO-
BbIX IT€PeAaYM, KOTOPbIE BHIXOISIT IO 6YI-
HSIM B JHEBHOe BpeMsi: «BpeMsi mokaxeT»
(mporpamma Iletpa Tosncroro 1 Exatepn-
Hbl CTPIUSKEHOBOIT; 9pup — C MOHeesb-
HMKa 110 TSTHUIY B 14:25), «Haenuue co
Bcemu» (Tiporpamma FOnny MeHbI10BOIA;
noHenenbHNK—yueTBepr B 17:00) u «Myx-
croe/KeHckoe» (1oy Anekcanzpa [opro-
Ha 1 FOnmm BapaHOBCKOJA; TOHEIeTbHUK—
naTHuia B 16:00).

KoHTeHT, BbIXOASINIA B eXKeJHEBHOM
peXume, KaHAIy TMpoIe MPOU3BOINUTD
camomy, yrouHsiet cobecenunk PBK. Pac-
XOJIbl Ha 3aKYITKM KOHTEHTA Y CTOPOHHMUX
MPOU3BOJMTENEI, HATTPOTUB, CHU3WIACD.
B oTueTHOCTM He pacKpbIBAETCSI, CKOJIb-
KO KOHKPETHO «IIepBbIii KaHa/I» HOTPaTUI
Ha KOHTEHT CTOPOHHMX IIPOU3BOAMUTENIEN,
OJHAKO 3TY PacXOfibl COCTABIISIOT OCHOB-
HYIO YaCTh MaTepUasIbHbIX 3aTPaT, KOTO-
pble, COITacHO OTYeTHOCTH, B 2014 romy
YMEHBIIWINCH IT0 cpaBHeHMIO ¢ 2013-M Ha
1,4 muipg, py6., no 21,2 mipp pyo.

Kpenurtopckas 3amomkeHHOCTD «[lep-
BOTO KaHas1a» Tiepe[i CTOPOHHMUMU IIPOU3-
BOIUTEISIMU B [TPOILJIOM IOy BbIpOC/Ia —
¢6,1 mpn py6. 10 8,1 Mupx py6. VIcTOUHMK
Ha TeJleKaHase CBS3al 3TO C HelpOoCTOM
9KOHOMMYECKO! CUTYalMelt Ha PbIHKe.

®OTO: Muxaunn MeTuens/TACC

3a cyeT 3aIlycKa HOBBIX IIPOrpPaMM
«[TepBOMY» yIaIOCh YBeJIMUUTD CBOIO ay-
nutopuio B gHeBHOe Bpems (10.00—-19.00).
CpenHecyTouyHas nomnst ayouropum «Ilep-
BOTO» Cpeliyi BCeX 3puTerieli cTapiie 4 1eTB
niepBoM kBapTasie 2014 roma paBHsIIach, IO
nmaaHbeIM TNS Russia, 12,2%. T0 3HaunT,
YTO Cpely BCeX, y KOro B STHBape—Mapre
2014 ropa 6pUT BKITIOUEH TenieBu3op, 12,2%
cMOTpeny nporpaMmbl «I lepsorox». 1o aTo-
My TIOKa3aTeJsTio BelaTelb TPOUrPhIBA U
«Poccun 1» (13,2%), n HTB (13,4%).

B nepBom kBapTase 2013 roga pa3pbis
B 9TOM BpeMEHHOM ITPOMEKYTKE ObLT elre
6orbiie: 10,2%y «[lepBoro KaHanar, 12%y
«Poccyun 1» 1 16% y HTB. OgHako 3a cueT
3aITycka HOBBIX JHEBHBIX IIPOTPAMM YiKe
Kk mapry 2015 roga «IlepBblit» yBeTMUMI
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cBoM0 fomio o 13,6%. IMokasarenn «Poc-
cun 1» u HTB, HanmpOoTuB, CHU3UIIUCD [0
111 11,9% cooTBETCTBEHHO.

[oxoabl U Y6bITKH

Boipyuka «[lepBoro kaHama» Mo uToram
2014 ropa coctaBuia 30,1 mipg MpOTUB
29,2 mipp, py6. romom paHee. OCHOBHYIO
4acTb NOXONOB «IlepBOMy», KaKk U Ipy-
™M (efiepasbHbIM KaHaam, obecreumn-
Baet pexyiama. Jloxoms «ITepBoro» ot de-
JlepaJIbHOV peKiIambl (KOTIa OOUH U TOT
>Ke POJIMK BBIXOAUT BO BCEX ropojax Be-
L[aHMsT) OCTAINCh Ha MPEeXKHEM YPOBHE U
coctaBui 23,6 MIpT, py6. 3aTO BHIPOCIN
oyt Ha 14%, no 5,5 Mipm, pyo6., TOXOMbI
OT PerMoHaJIbHOM (KOrga B KasKIOM TO-
pofie BBIXOOUT CBOIA, IpeJHa3HAUeHHbI

B 2014 ropy
«[epBbIA KaHan»
3anycTun cpasy
TPY HOBbIE
nepeaayu

B AHEBHOEe BpeMAa

VIMEHHO JJIs1 9TOTO PEeruoHa pPOJINK) U
CIIOHCOPCKO¥ peKaMbl. O6IIMe peKiaM-
Hble JoX0oAbl TenieBelatesneii B 2014 rony,
110 olleHKe AcCOoIMaluy KOMMYHUKAI-
OHHBIX areHTCTB Poccuu, yBemumImch Ha
2%, mo 159,2 mupg, py6.

YucThlit yOBITOK KaHasla COCTaBWII
938 mutH py6. mpotus 1,7 mipp pyo. ro-
mom panee. Cobecenunk PBK Ha «Ilep-
BOM KaHaJie» OOBSICHSIET 3TO TEM, UTO B
2014 rony «IlepBblii» MHOTO ITOTPATMII HA
TTOKYTIKY ITpaB Ha CTIOPTMBHbIE MEPOTIPY-
situsi — Onumnuany B Coun ¥ UeMITMOHAT
mupa 1o dyr6oiy. Kpome Toro, ckasascs
POCT Kypca BaJTIOT, KOTOPbIi ITPUBEJT K PO-
CTY LIeH Ha TOKYTTHOl KOHTEHT U K POCTy
CTOMMOCTY CTOPOHHMX YCITYT, TUIIA SHEP-
TOYCITYT M OTIIATY CBSI3U.

baHku CpencTB, Bbie/sIeMbIX Ha JOKANMUTANN3aLMI0, MOKET He XBAaTUTh

TpunnvoHa mano

AJIbBEPT KOLWKAPOB

BoigensieMbIX CPeCTB HA MOMIEPiK-
Ky GaHKOB MOXKET OKa3aThCsl Helo-
CTaTOYHO I 60PbOBI C KPU3MCOM.
AHaJIUTUKU PEITUHTOBOTO areHT-
cTtBa Moody's cunTaroT, YTo GaHKM He
CMOT'YT 3aHMMAThCS KPeTUTOBAHNEM
B HYJKHBIX M 0GbeMax.

[ocTaTo4HocTb NajaeT

B nmexkabpe 2014 roma mpaBUTEIbCTBO
on06puiIo BeieneHue 1 TpiH py6. Ha
JMOKATMTaIM3aIMI0 6aHKOBCKOI CHCTe-
Mbl. K yyacTuio B mporpamme AoITyiie-
HO 27 6aHKOB, KOTOPbI€ MOTYT ITOTYYUTh
830 muipn py6. OctaBimecst 170 miapa
py6. MpaBUTETHCTBO GHLIO HAMEPEHO UC-
I10JIb30BaTh ISl SKCTPEHHOI MO AepK-

k1 6aHKoB B 2015 roxy. OnHaKo B cpepny,
8 ampest, B FocmymMy 61T BHECEH 3aKOHO-
IPOEKT, Ipeoiaraiiyit CokpaleHue
06beMOB rOCIIOMOIIV GAHKOBCKOMY CEK-
Topy Ha 100 mipp py6. BeicBoGoaMBIIIME-
s CpeiCTBA roCyIapCTBO IVIAHMPYET I0-
TPaTUTh Ha TIOAEPKKY OObeIMHEeHHOI
aBuactpoutesbHol kopnopaiyu (OAK).

Kak monararor aHaautuku Moody's,
BbIZIeJIEHHBIX 6aHKAM CPeICTB HeJ0CTa-
TOYHO JJISI TOTO, YTOOBI KOMITEHCUPO-
BaThb CHIDKEHME JOCTaTOYHOCTY KaIuTa-
J1a 6aHKOB, KOTOPOE areHTCTBO OKMIAET
B TeUeHIe SKOHOMMUecKoro criaga 2015-
2016 romoB. «Kpome Toro, 6aHKaMm, yum-
TBHIBAIOLIMM B CBOEM KaIluTase rocyaap-
CTBEHHbIE CPEJICTBA, OyAeT Heo6XOAMMO
YBEJIMYATD KPEAUTOBAHYE KITFOUEBBIX OT-
paciieit SKOHOMMKM I10 KpaiiHeii Mmepe Ha

«

CHIDKeHMe JOCTATOYHOCTY KanuTaia
0aHKOB MOXXET IIPUBECTU K TOMY, YTO
OHM He CMOTYT IIPOA0/DKATh AKTUBHO
pasBUBaTh CBOV OM3HEC, a 3HAYUT,

3apabaTbIBaTh MIPUOBLIb

12% B TeueHue Tpex GMVDKAIIMX JIET. DTO
TTOBBICUT PUCKM GAHKOB», — TOBOPUTCSI B
0630pe Moody's.

ABTOpPBI 0630pa MPUBOJST JAaHHBIE,
COTJIAaCHO KOTOPBIM JA0CTAaTOYHOCTD Ka-
TMTaJa [IepBOTO YPOBHS B 6aHKaX C y4ya-
CTMeM rOCy[apCTBa yyke HaXOIUTCSI HUKe
CpemHMX MoKasaTeseit Mo 6aHKOBCKOIA
cucreme. Tak, eyt CpeHUI ITOKa3aTenb

JIOCTaTOYHOCTH KaluTasa 1epBoro ypos-
HsHa 1 deBpass 2015 roga 6611 8,5% (To-
oM paHee — 8,8%), TO Ha Ty >ke aTy 3TOT
rokasaresnb y banka MOCKBBI COCTaBIISII
7,42%, a 'y npyroii «mouku» BTB — po3-
HuYHOro 6anHka BTB24 — 7,37%. Ilox-
KOHTPOJIBHBIN rocymapcTBy l'aznmpom-
6aHK Ha Ty ke JaTy umen koadduiimeHT
JIOCTaTOYHOCTH KaluTasa 1epBoro ypos-
Ha 7,5%.

«CHMsKeHMe TOCTaTOYHOCTY KaIluTa-
J1a 6aHKOB MOSKET IPUBECTY K TOMY, UYTO
OHM He CMOT'YT ITPOZI0/DKaTh aKTUBHO pas-
BMBAaTh CBOJ GM3HeC, a 3HAUNUT, 3apabda-
TBIBAThb IIPUOBLTb», — TOBOPUT aHAJIUTUK
Moody's Onbra VibsiHoBa. ITo ee cjioBam,
9TO NpMBeNEeT K BOSHUMKHOBEHUIO IO-
POYHOTO Kpyra: BHyTPeHHME UCTOYHU-
KU TIOTIOJTHEHMST KaruTana 6ymyT orpa-
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Aynurops! «[lepBoro KaHaia» repe-
cMoTpenu psifi, GUHAHCOBBIX MOKa3aTe-
Jsieii 3a 2013 rom, TOBOPUTCSL B MaTepya-
J1ax BeniaTtess. B orueTHocTy 32 2013 rop,
YMCTBIV YOBITOK KaHaIa PaBHSUICSI BCETO
1 mitpg, py6. PacxokmeHne, Kak OObsICHS -
eT ceifyac KaHal, CBSI3aHO «C HeIllpaBU/Ib-
HOIi KiaccudUKalyeii o1eHKM (aKkToB X0-
3sI/ACTBeHHOV AesTenbHOCTU B 2013 rogy
B OTHOIIEHNY 6/TaTOTBOPUTETBLHO aKIU
«Bcem mumpom». [Tof TakumM Ha3BaHMEM
«ITepBblii» MTPOBEJT 6JIaTOTBOPUTETbHbIN
TesleMapadoH 1o c60py CPeACTB MoCTpa-
JIaBIIMM OT HaBoiHe Vs Ha JlasibHeM Boc-
TOKe B ceHTs16pe 2013 roza. Torma KaHas 3a
O[IVH JieHb cobpai 829 MITH pyo6.

MeTonyKa yyeta 6;1aroTBOPUTETbHBIX
TTOCTYTIJIEHWIT Yepe3 cueTa KaHasia, siBysi-
I0LIEeroCs KOMMepPUeCKOl OpraHu3aiyein,
He SIBJISIETCSI OIIHO3HAUHOIA 110 ITpaBuiam
GyXTaJITEPCKOTrO yyeTa, OTMeYaeT cobe-
cenumk PBK Ha «[TepBom». I1o ero ciioBam,
COTOBBIE OT1€PATOPBI, TPUHMMASI CPeNICTBA
OT 3pUTeieit, TaKkKe 1M0-Pa3HOMY YUUTbI-
BaJTV MOCTYTIABIIIME Ha CUeTa AeHbIU.

«ITepBbIit» ©XKETOIHO ITOTyYaeT 13 0107 -
sKeTa CyoCHIMM Ha PaclipoCTPaHEHME CUT-
Hajia B Topofiax C HacejleHeM MeHblle
100 ThIC. UenoBeK, B MPOLUIOM IOy OHU
nocrumiu 3,9 mipg, pyo. Kpome Toro, kaHas
oyt oT PocrievaTnt 6ormee 66 MITH pyo.
Ha TPaHCJSIIMIO LIePEeMOHMIT OTKPBITUS U
3akpbITvs Onmmnmiickux urp B Coun. Be-
1aTeNb MOTpaTwI 56,6 MJTH pyo., a elle
9 MJTH BEpHYJI B GIOMKET.

Panee cBoro otyeTHOCTS 110 PCBY 011y-
6mkoBaio OAO «Tenekomrmanuss HTB».
B ommune ot «IlepBoro kaHana» BbIpy4-
Ka ronoBHOM crpykrypel HTB cHu3mmach
B 2014 romy Ha 12%, mo 20,3 mipp, pyo.
CHKeHMe ero pekJIaMHbIX JOXOZIOB CBSI-
3aHO C MMafieHeM Jou ayauTopun. B mpo-
IIJIOM T'OLly CpeIHeCYTOUHas A0S 1iesie-
Bolt aynutopyn HTB (Bce 3puTeny crapiie
18 net) paBHsutach 11,8% nporus 13,3%
B 2013-m. Tonst «IlepBoro KaHaia» B €ro
Lle/IeBoii ayauTopun (Bce 3purtenn 14—
59 neT) BIpOCia — ¢ 12,8 mo 13,6%.

B nupekuym o6IecTBeHHbIX CBSI3eit
«IlepBoro xKaHajla» OTKa3aJMUChb KOM-
MEHTHPOBaTh OMYGIMKOBAHHYIO OT-
YeTHOCTb. 4

HepBuwunmocTe [IpaBuTeIbCTBO MOCKBBI CHOBA IMOIMBITAETCS
IpoaaTh TPETh IIJIOIaael YH/BepMara

MpuueHunuco K LYMy

ANEKCEHW NACTYLWIHUH

Road-show mo mpopaxe TpeTu
mwiomazner IlIlYMa nmpuBiek/i10 BHU-
MaHue uMHBecTopoB. Cpegu mo-
TeHIMAJTbHBIX MOKYyIaTeNeil 6bIIn
3aMeueHbl IIpeiCTaBUTe/I MHBEeCT-
kommnaHuii Al u O1 Group, a Takxe
RD Group u A®K «Cucremanr.

CrapTtoBas yeHa — 4,3 mapa
AyxuyoH no npopaxe 19 TbiC. KB. M
maomaneii IIYMa, npuHagaexammux
I'VIT «MOCKOBCKO€E MMYIIECTBOY», 3a-
IyIaHUpoBaH Ha 30 anpessi, 3asiBOUHAS
KaMMOaHusl MPOAJIUTCS A0 27 amnpensi.
CocrosiBlIIeeCst CerofHs IpefayKIOH-
Hoe road-show cobpasio HemaJio mpef-
craBuTeneit 6usHeca. Cpenu Tex, KTO
cobpascs B 4eTBEpr B OJHOM U3 3a-
JIOB CTOIMYHOTO oTesist Marriott Grand
Aurora, koppecrnougeHT PBK 3ameTun
MpencTaBuUTeNeii MHBECTKOMIIAHUU
Al, Bxopsiuieit B «Anbda-rpynm» Mu-
xauna ®puamana, O1 Group Bopuca
Munua, RD Group l'aruka AgnubexsHa
n AOK «Cucrema» Bragumupa EBTy-
IIeHKOBa. Bripouem, 60/IbIIMHCTBO CO-
OpaBIIMXCsS OTKAa3bIBAIMCh COOBIIATD
MeCTO CBO€Ji paboThl, MOTUBUPYSI 3TO
TeM, YTO OKOHYATENbHOTO pellleHus
00 yyacTuu B TOprax elie He MPUHSTO.
Te ke, KTO IPUMET pellieHune 06 yua-
CTUM B ayKIMOHE, MOJy4aT BO3MOXK-
HOCTb MPETEeHA0BAaTh Ha MOCTPOEH-
Hble B 1974 rony HeXXuJIble IOMeLeHUS
IJIOIIAAbI0 UyTh 6OJIbIIE 7 THIC. KB. M,
IOCTABILMECS] TOPOMLY B paMKax peau-
3auyy uHBeCcTKOHTpakTa ¢ OAO «Top-
rosoiit oM YM» (BXOOUT B IPyImny
Mercury), a Takke Ha MCTOpUUYECKOe
ceMuaTaxkHoe 3gaHue 1906 roma mo-
CTPOViKM (YHUBEpPCAJbHbBIVI MarasmH
«Miop 1 Mepunu3s», 12,3 ThIC. KB. M).
CrapToBas lieHa JI0Ta, PacronaoskKeH-
HoOTO Ha yi. [leTpoBka, 2, cTp. 1, 2, co-
ctaBut 4,3 mupg pyo6., wiu 230 ThIC.
py6. 3a 1 xB. M. [IpojaBaemMblie moMe-
IIeHMsT pacrooxkeHbl HA 4—7-M 3Ta-
Kax, IpU 3TOM Ha YeTBEPTOM Haxo-
IATCSI IUIITh HEeOOIbIIOE TTOMellleHue,
miomanbo 265,5 KB. M, TOrga Kak
GosbIlIast MX YacCTb pacIloJiokeHa Ha
5-7-m sraxkax 3maHusi. BMecTe ¢ mpa-
BOM COGCTBEHHOCTU Ha 3/1aHue 1obe-

IATEJTb ITOJIYIUT TaKKe psifi oOpeMeHe-
Huii. Tak, OAO «Toprossiit som LITYM»
MMeeT IOJITOCPOYHBIN TOTOBOP apeH-
Bl IOCTPOEHHOTO B 1974 rony 3maHus
no 31 mekabpst 2045 roma, a MCTOpu-
yeckoro — 1o 31 okrsa6ps 2022 roaa.
Kpome ToTO, HOBBIN Biafmenel 6ymeT
06s13aH co6TI0IATh BCe OXPaHHbIE 065~
3aTe/IbCTBA COIVIACHO 3aKOHOATeNb-
CTBY IIPU 3KCIUTyaTaluu 06beKTa IJisi
COXpaHeHUs ero KyJbTypHOI U UCTO-
pUUYeCcKOi IIeHHOCTH.

B O1 Group 3asiBuiu, 4TO Mpemacra-
BUTEJIb KOMITAaHMY IToceTwt road-show
JIAIID C LIeJIbIO «OBITh B KYPCE TEKYIIUX
TeHaeHIMn». B AOK «Cucrema» oTKa-
3aJMCh OT KOMMeHTapueB. [TomyunThb
ornepaTUBHbIV KOMMeHTapuit B Al,RD
Group u Mercury Ha MOMEHT CIauy 3a-
MeTKU He yOaloCh.

Topru 1o mpojaxe IJIOIIaAei
[IYMa npiTamach OIpOBOAUTH U IIpe-
IBIAYILAST CTOAMYHAS aJMUHUCTPA-
UM — U TOXe Ha poHe SKOHOMMYe-

[
BoNbWHHCTBO CO6pPaBLIKMXCA OTKA3bIBANIUCh

coobuiaTh MecTo CBOeH paboTbl, MOTUBHPYS 3TO TEM,

YTO OKOHYATENIbHOIrOo peleHUs 06 y4aCTUH B TOprax euye

He NPUHATO

Mercury — 0CHOBHOH NpeTeHAEHT
O611as MJIoIIaAb JIDKCOBOI'O TOPrOBO-
ro LleHTpa CoCTaBjsieT 64 ThIC. KB. M,
13 KOTOPBIX 45 ThIC. KB. M IIpMHAJIe-
)KaT KommaHuy Mercury. Komnanus
kynuaa akuuu IYMa B 2002 rogy y
npencenaTtesns coBeTa AUPEKTOPOB
TOProBoro meHtpa JIpBa Xacuca u
IPYXeCTBEHHBIX eMy CTPYKTYp. DKC-
neptsl «Begomocrei» Torga oneHu-
B/ chenky B $60 MmaH. O61IyIo CTO-
umoctb LIYMa Forbes oneHmnBaer B
$520 muiH.

VIMeHHO 5Ty KOMITaHUIO Ha3bIBaINU
OCHOBHBIM MpeTeHeHTOM Ha MOKYII-
Ky OCTaBIIeICS TPeTU 3MaHMIi IKCIIep-
TbI, onpoureHHble PBK. Camu ripezcra-
BUTEeNM Mercury He GbLIM 3aMeUY€eHbI B
yyce npuinenmmx Ha road-show, mpu
9TOM €ro YYaCTHUKM BbICKA3bIBAJIM CO-
MHeHMe B CKOPOt OKyIlaeMOCT! MHBe-
CTUIMI B MTOKYNKY Iuiomaaei IYMa.
B cBO10 Ouepenp, raBa genapraMeHTa
roposa MOCKBbI TT0 KOHKYPEHTHO 10~
JINTHKe (TeHAepHbIii KomuTeT) [eHHa-
nuit Tertes noobelan BbICIaTh BCEM
3aMHTepecoBaHHbIM 6oJsiee TOAPO6-
HYI0 MHPOpMalLMio, KOTopas AO0JIK-
Ha pa3BesiTb COMHEHMSI MHBECTOPOB
B IPMBJIEKATEJbHOCTY BJIOKEHUS
UX CPeNCTB.

ckoro kpusuca. B 2008 rony MockBa
npepsarana Mercury BoIKYIIUTb IIe-
CTOV M CeAbMOI1 3Ta>ku BTOPOI oye-
penu TOproBoro komiuiekca. OmHaKo
meHy $16 Thic. 3a 1 KB. M KOMITaHUS
MocYMTasa CAUIIKOM BBICOKOW U OT-
Kasasnach OT npepnjoxeHus. Ha cie-
OVIOUIMI TOof, CTapTOBas CTOMMOCTD
jioTa OblIa CHMKeHa BOBoe, 10 $8
ThIC. 3@ 1 KB. M. OfHAaKO 13-3a OTCYT-
CTBUS MPETEeHeHTOB TOPTY TaK U He
COCTOSITTACD.

Kommanus Mercury 6bi71a OCHO-
BaHa B 1993 rony Jleouunom dpun-
nsaaaom u Jleonuaom CTPYHUHBIM.
Mercury Hauajla CBOIO MCTOPUIO C
OHOMMEHHOTO MYJIbTUOPEHIOBOTO
MarasyuHa I0BeJMPHBIX YKpauleHU! u
yacoB. CeromHsI KOMITAHUS SIBJISIETCSI
OIHUM U3 JTUIUPYIOIIUX peTeiiyiepoB
Ha POCCUIICKOM pbIHKE MpegMeTOB
POCKOIIU U YCAYT U ODUIIMaTbHBIM
npecTaBUTeNeM HeCKOJbKUX I0Be-
JIMPHBIX, YACOBBIX, aBTOMOOUIbHBIX,
MHTepbepHbIX U fashion-mapox npe-
MuyM-Kaacca. Mercury npuHagJjeskaT
Takyue NpoekThl B MockBe, Kak «Tpe-
TbSIKOBCKMUI TIpoe3n», [IVM, «bapBuxa
Luxury Village». B 2013 roxmy Forbes
OLleHMBaJ BBIPYUYKY KOMMOAHUU B
37 mipn py6. 4

HUYEHHBI, ¥ 6aHKaM MPUAETCS CHOBa
00paliaThCsl K BHEIIHUM MCTOYHMUKAM
3aMMCTBOBaHMIL. «He oueBUIHO, UTO ro-
CyIapCcTBO BHOBb OXOTHO IPENOCTaBUT
rnomoInb 6aHkaM. Eciu roc6aHkm ere
MOTYT HaJIeAThCS Ha TIOAIEPIKKY CBOETO
aKIYoHepa — rocyIapcTBa, TO AJIST YacT-
HbIX GaHKOB TOIMOJTHUTh KAIIUTAI Iep-
BOT'O YPOBHSI OyIEeT MPo6IeMaTUIHO», —
cunTaeT YibsiHOBA.

Mpocpoyka 6yaeT pactu

«CuTyauus He CTOIb KPUTUUHAST», — TO-
Boput a"HanuTukK BKC I0mmus Cadapba-
koBa. Ilo ee pacueTam, JOCTaTOYHOCTb
KamnuTajia mepBOro ypoBHs Ha 1 Map-
Ta B CpeAHEM MO GAHKOBCKOMY CEKTO-
py 6bL1a BbIlie 9% TTPY MUHUMATbHOM
3HaueHun 5,5%.

«

HuKTO He MO3BOJIUT HAAYBATh
KpeauTHbIe mopTdenn mIoxXumm
KpeguTamMu 3a CUeT
rocyapCTBEHHBIX CPEICTB

I'maBHbIN 5KOHOMMCT 110 Poccym n CHT!
«Peneccanc Kanuramna» Oner KyspMuu
TOBOPUT, YTO OIleHKA JOCTaTOUHOCTU Ka-
MUTaIa MOXKET CyLI[eCTBEHHO Pa3inyaTh-
Cs1 B 3aBUCUMOCTM OT TOTO, YUYUTHIBATD
VJIM HeT II0C/1a6/IeH s, KOTopbie BBes 1B
I1st 6aHKOB B iekabpe 2014 ropa. Torma,
B YaCTHOCTH, PETY/ISITOP pa3pelns pac-
CUMTBIBATH GAHKAM HOPMATUBBI MCXOMS
13 Kypca BaTioT Ha 1 okTs16pst 2014 roga.

B 2015 romy Ha KanuTana 6aHKOB Oy-
IleT OKa3bIBaTh CEPbE3HOE BIMSIHIE 00b-
eM pacTyiieit mpocpouku. ITo oreHKam
Moody's, ecyivi 1o mtoram 2014 roma goss
Mpo6JIEMHBIX CCyH, cocTaBisia 9,5%, To
rmo uroram 2015 roga oHa MOKET BbI-
pactu 0o 15%. «SI He mymaro, 4TO pocCT
MIPOCPOUKY YBEJIMUUT PUCKM GAHKOB,
YYaCTBYIOIIMX B ITpOrpaMme JTOoKaIuTa-
yu3auuy ACB. HUKTO He ITO3BOIUT Ha-
IyBaTb KPeJUTHbIE MOPTheNV TNIOXUMU
KpeIuTaMM 3a CUeT TOCYy[apCTBEHHbIX
cpencts», — cunutaeT KyseMmuH. 1o ero
CJIOBaM, JIaske eCJiM Yy KOTO-TO U3 KPyTI-
HbIX 6AHKOB BO3SHMKHET PUCK CHYDKEHMS
IOCTATOYHOCTY KamyuTaja HisKe HopMa-
TUBHOTO 3HaueHus, To IIb MmoxeT mpu-
HSTb OINepaTuBHbIe Mepbl. «Hampumep,
6aHKaM GyayT IpemoCTaBIeHbl JOIOJ-

HUTETbHbIE TTOCTA6MeHVSI VUV a[IpecHast
MOMOILb», — ToBOpUT Oster Ky3bmuH.

B kon1e mapra F'ocogyma omobpuia
BO BTOPOM UTEHMM 3aKOHOITPOEKT, I10-
3BOJISIONINIT 6aHKaM MCII0/Ib30BaTh 06-
nuraiyu denepanbHoro 3aiima (OD3),
HarpasJ/sieMble ATEHTCTBOM IO CTpa-
XOBaHMIO BKIagoB (ACB) Ha mokanu-
TaJM3aIMio 6aHKOBCKOM CUCTEMBI, B
KamnuTaje neporo ypoBHs. Kak oTme-
YyaeTcss B OMyOGJIMKOBAHHOM CErOHS
0630pe Moody's, 93TO pellieHKe MO3BO-
nuT 6aHKaM 6onee 3GdHEeKTUBHO KOM-
MEeHCUPOBATb BO3MOKHBIE YOBITKY TIO
CpaBHEHMIO C MepBOHAUYAIbHBIM ILJIa-
HOM TIOZIIeP>KKM 6aHKOBCKOJ CHICTEMBI,
KOTOPBI ITpeArionaral UCIIoIb30BaHe
TOCIIOMOIIM TOJIBKO B KaIuTase BTOpO-
ro ypoBHsI. /4
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Jonru «TpacHedTh» TOTOBUTCS BBIKYIUTb OOHABI Ha 135 Mmapn py6eii

Cnvwkom goporve AeHbru

JIOAMUNA NOAOBEAOBA

«TpaHcHedTb» roToBa
MoTPaTMTb Ha NoraweHue
JONroB B 3TOM rogy

185 mnpa py6nei

«TpauncHedTh» MOXXET peajn30BaTh
odepTy 110 BBIKYITYy 00/IMTaMii Tpex
BBIITYCKOB Ha 00111y10 cymmy 135 muipz,

py6. B 2015 roxy. KymoHHble BbITIIA-
ThI KOMIIAHUY 110 OO ITUTalVsIM HIDKe
13% — Ha pBIHKe ecTb GoJiee MpyBJIe-
KaTe/IbHbIe MHCTPYMEHTbI 1JIS1 UHBe-
CTOPOB.

Kak coo61iy1 Ha BCTpeye C aHaATUTUKaMU
B XO[le ITpe3eHTalu! Pe3yIbTaTOB OTUeT-
HOCTM KomraHuu 3a 2014 rop, mmo cTaH-
naptam MC®O riepBblii BUlle-TTPE3UAEHT
«TpancHedT» Makcum [pUIIaHVH, KOM-
TIaHKs IIaHMPOBaJia IIOTacuTh 3TH GyMa-
v TonbKo B 2019 ropy.

B 2009 rogy xoMmaHus pasmecTu-
JIa TPY TpaHIa obnuraimit Ha 135 mutpy,
py6. 3aeMHbIe JeHbIM MTOTPe6OBATNCH
TIpY CTPOUTENbCTBE Tpy6ompoBoaa BTC-2
(BasrTuiickasi TpyboITpOBOIHAS CUCTEMA).
CraBKa I1epBOro KyIioHa Oblia orpeesne-
Ha SMUTEHTOM B pasmepe 12,15% ropo-
BbIX. CTaBKa MOCIeIYIOIIMX OTIpe/eisieT-
¢ Kak craBka rpssmoro PEITO 1B P® Ha
CpOK A0 ofHOro roga + 2,4%, necrBy-
1011181 B TPETMIA AeHb IO Hauajia COOTBeT-
CTBYIOILIETO KYTTOHHOTO niepuopa. B 2015
TOMly MHBECTOPBI MMEIOT IPABO MPeIbsi-
BUTH 6YMaru K JOCPOUHOMY TIOTAIIEHMNIO.

«K coxkajieHnto, Ta MHpOpMaIus, Ko-
TOPYIO MbI TIOJTy4aeM, [MOKa3bIBAET, UYTO
MbI MOXXeM Ilepepa3sMecTUTh JaHHbIe
Gymary ¢ KylloHOM OKoJjio 17%, 3T0 Hac
He MOXeT yIOBIeTBOPUTh. [IoaTOMy Ha
2015 rom MbI 3aTUIaHMPOBAJI JOTTOTHU -
TeJIbHOe Toranienue 135 Miapa py6.», —
ckasas I'puiraHnH, 106aBUB, UTO TIAHBI
KOMIaHMM MOTYT M3MEHUThCSI, /I UH-
BECTOPOB YCTPOUT [IeICTBYIOIIASI CTaBKa
1o obnuranysiM. Kpome Toro, ecin ma-
KPO3KOHOMMYECKasl CUTYaIUsI U CTaBKU
U3MEHSITCS K TPEeThbeMY WM UeTBEPTOMY
KBapTary, TO MOXET ObITh IIPUHSITO APY-
roe peleHue, MoAUepPKHYJI ITePBbIil BU-
Le-npe3uaeHT «TpaHcHeT».

ITomumo 3TOro 6ymeT BBIMIJIAUEHO
40 mipp, py6. IO KUTaliCKOMY KpPeJuTy.

®OTO: AMuTpuit Nlebepes/KommepcanTs
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CraBky 17-18%, KoTopylo ceHyac npeanaraior
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MH(PACTPYKTYPHBIM KOMNAHUAM

B POCCUACKMUX 6aHKaXx, pUILIaHKMH Ha3Ban

Henpuemnemoﬁ ANA KOMNaHHUHU

O61ast cymma, HarpaBjeHHasl Ha I0-
raimieHue OOJITOB, COTJIACHO OTYETHO-
ctu KomnaHuu o MC®O, cocrasisieT
185 mutpp, py6.

B kon1e 2014 rona, o cyioBam 'puiiia-
HIHA, POU30IIUI0 He3aITaHMPOBAaHHOE

5146000/ [20]

V]
7.

rioraireHue 34 mipg py6. 1o o6muranm-
SIM. «MBI TUTAHUPOBAJIH, YTO CMOKEM pe-
(brHAHCMPOBATD CPEICTBA HA CIIEMYIOIIE
nBaropa. K coskaieHuio, B KOHIIE 1eKaopst
2014 roma ux MOKHO ObLIO peduHaAHCH-
pOBaTb MPAKTUYECKU 10 CTaBKe, KOTOpast

Kotupoeku Kurajickas HedTssHas KOMIaHMs cTaja caMo¥i JOpPOroi B Mupe

PetroChina 6onblue Bcex

OJIEr MAKAPOB

Kanuranmsanyuss KUTaMCKOM roc-

i i 200 { { [ { { { {
komnauuu PetroChina srepssie ALY Ki‘[&CC& A PetroCtuna TIO/I0pPO- e PetroChina, LlaHxanckas 6Upxa Exxonl{llobil, Hbto-MopKckasn 6upka
¢ 2010 roza mpeB30LIIa CTOMMOCTD KM Ha 61% 3a MUHYBIINI TOf, GymMaru |
amepukaHckoii Exxon Mobil, zoctur-  Exxon, HanpoTus, mogeiieBenu Ha 14%. 450 I | !
HyB $352,6 Mupn. OTO HEHAMHOTO B MowIenHN pa3 KamuTaau3amnus Ku-
MeHbIIe, YeM PbIHOYHASI CTOM- TaliCKOJ KOMITAHWUY IIPEBOCXOAW/IA CTOU- 400 T YN 7
MOCTB Bcero HehTerazoBoro CEKTopa  MOCTb CBOEI'0 aMEePUKAHCKOTO KOHKYPEH-
Poccumn. Ta B uioHe 2010 rona, cienyeT 13 JaHHBIX A

390 352,8%
Bloomberg. M \ 2%
PriHouHas croumocTs Exxon 1mo urto- donposriit MHOekc llaHxalckoin 200 J
ram BuepairHux Topros B CIIIA cocta-  doHmoBoit 6upsku mpubasui 88% B IIpo-
Buia $352,6 MJIpM, TOra Kak KaluTa-  IIJIOM Ty, 0007 Ist Bce BemyIiyie NHIM-
nmu3auyst PetroChina cerogusi jocturasia  KaTopbl, Ha GOHE CIEeKY/ISLuii Ha mia- 250
H ALY pbl, Ha G Ky 224,81 DD e e e Y PN

$352,8 Muipp, (MCXOMs M3 KOTUPOBOK aK-  HaX KuUTaiickoro LieHTpo6aHKa CHU3UTh (?.“ — *B Tequuﬁ ToprOBTro AHS
uuit Ha lllaHxalickoil 6MpKe), MUILIET IPOLIEHTHYIO CTAaBKY, a TAK’Ke B OKMIa- 200} |

Bloomberg. 1151 cpaBHeHMSI, COBOKYII-
Hasl KalMTaIN3alus BCero POCCUiiCKo-
ro HepTera3oBOro CeKTopa COCTABIISIET

$389,2 Mmuipa (KOMIIAaHUM U3 MHIEKCa
PTC Hedt 1 rasa, ganHubie Bloomberg
Ha 9 ampens).

HUM POCTa MapsKMHAIbHOM TOPrOB/IM Ha
Gupske (TOPrOBJIS aKLUSIMU 38 CUET Kpe-
IOUTHOTO pbryara). CTOMMOCTD I0aHSI CHU-

Kanutanu3zauusa PetroChina u ExxonMobil, $ mnpa
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«TpaHcHedTb» B uudpax

59,5 MnpA pyé6.

cocTaBuia YUCTas npubbiib
«TpaHcHedTH» no MCdO B 2014 roay,
B 2,7 pa3a MeHbLUe, YEM ro0M paHee

OT YMcTOM Npubbinun no PCBY

Nno 06bIKHOBEHHbLIM aKLMAM U 10%

No NPYBUIErMPOBaHHBIM aKLMAM
npaBneHue «TpaHcHedTU» peKoMeHayeT
COBETY AMPEKTOPOB HarnpaBUTb

Ha BbINAaTy AMBUAEHOB

532,4 MApA pyeé.

«TpaHcHedTb» NIaHUPYeT UHBECTUPO-

BaTb B HOBbIE MPOEKTbI
B 2015-2020 rogax

Ha 175 MApA pyeé.

«TpaHcHedTb» NNaHUPYET NoraweHue
obszarenbcts B 2015 rogy no
NpUBNEYeHHbIM KpeaUTHbIM pecypcam

UcTouHHK:

OTHETHOCTb KOMJIaHWK no’MC®0

Hac HUKaK He MOIIa YIOBIeTBOPUTDh —
60mbiie 20%, TO3TOMY MbI TIPUHSUIA pe-
lLIeHMe O IoralleHuyn», — OTMEeTII BU-
Lie-TIpe3u/IeHT.

B 2015 romy KOMITaHUSI PaCCYUTHIBA-
€T CIIPaBUTHCS C BBIIIATON 3aliMOB ca-

MOCTOSITEJTbHO, XOTSI peMHAHCUPOBAHUST
He MCKJTI0UaeT, HO TOMbKO Ha Mpuemie-
MbIX yC1oBusix. CTaBky 17-18%, KOTOpyto
cejivyac mpejjaraloT MHPPACTPYKTyp-
HBIM KOMITAaHUSIM B POCCUIACKMX GaHKaX,
['puiaHMH Ha3BaJl HEMPUEMIeMO IS
KommaHun. [IpodmibHbIE CITEIUATNCTBI
OOBSICHSIIOT, UTO TI€PErOBOPHI C POCCHUIL-
CKMMM 6aHKaMM O 3aMMCTBOBaHMSIX He
MCKJTIOUEHbBI, HO PeYb UJIET O CPe/ICTBAX

3a buHaHCOBOH NOMOLLYbIO
B NPaBUTENbCTBO
«TpaHcHedTb» 06pawaTbhca
He cobupaeTtca

Ha HYX[IbI MHBECTIIPOrPaMMbl HauMHast
¢ 2016 roza. B «TpaHcHedTH» HALEIOTCS,
YTO CUTyalysi K TOMY BpEMEHM Y>Ke MO-
JKeT IIOMEHSThCS : CHU3STCS CTaBKM IT0 3a-
jiMaM Ha py6JIeBOM PbIHKE, OTKPOIOT I1s51
KpeIMUTOBaHMs BHelIHMe PIHKY. ['puiiia-
HVH NIOAYepPKMBAeT, YTO KOMITaHMS Ha-
neetcst n36exxaTp AedunyTa CpencTs
B 2017-2018 romax, momuyepKuBas, 4To
KarBJIOXKeHMSI HA PEMOHT TPyOOIPOBO-
JIOB V1 CTPOUTEILCTBO HOBBIX MOILTHOCTEN
CHU3SITCS 110 cpaBHeHMIo ¢ 2015 romom
¢ 330 mutpg, py6. mo 280-290 mpz,.

Kaxk noguepkuyn PBK oduiinaabHbIi
npencraBuTens «TpaHcHedTu» Uropb
IemvuH, 32 (pMHAHCOBOV ITOMOIIbIO B
MIPaBUTENBCTBO KOMIIAHMS 06paNaThCs
He cobupaetcs. [To olleHKaM aHaIUTHKA
n3Ta3npombanka Anekcanzipa Hazaposa,
y Hee Ha cueTax ectb 405 Mpg pyo., co-
racHo otyeTHOCTY MC®O, 4TO ITO3BOIUT
et UCTIONMHUTD 0depTy 1 He 3aHMMATh B
2015 ropy. Y Tpyb6OIpOBOLHOI MOHOIIO-
JIMM TIpeJiCKa3yeMblii OIlepallViOHHbI e~
HEKHBII [TOTOK B OT/IMYME OT He(DTSHBIX
KOMTIIaHMIA, YbM 3apabOTKM BONATUIIBHBI,
rosoput Hasapos. Kpome Toro, y «TpaHc-
HedTH» pacTeT Mpokauka HedTu: 10 UTO-
ram IepBOro KBapTasa I10 CPaBHEHMIO C
TeM >Ke [IepMOoOM IIPOLIOro roja OHa
BbIpOC/Ia Ha 8%, OTMeTIIT aHATUTHK. /4

3MJ1ach K AOJIApy 3@ OTYETHBIN rof Ha
0,1% B ycI0BUSIX OCIa6Ie VST GOJTBIIH-
CTBa BAJIIOT.

«PetroChina ceityac 13BeKaeT BbIrO-
Iy Cpa3y 13 HeCKOMbKMX (DaKTOPOB: KOM-
TaHVs TPOBOAMUT MOJEPHU3AIINIO, YaCTh
ee akiuit Topryetcs B TOHKOHTe, a BjIa-
ctv Kurast IiaHMpyloT 1aTh 6OJbIITe CBO-
6071 6a3UPYIOIIMMCST B MaTepuKoBoM Ku-
Tae yrpassiomumM GoHIaM», — cKasas
areHTCTBY Mapk MaTbi03, yITpaBIsSIFOII i
IUPEKTOP CUHTAITypCKoro oduca 6aHka
Julius Baer.

Hauagiireecst B POIILJIOM IOy CHIKe-
HIe 11eH Ha He(Th OTPUIIATETbHO CKa3a-
JIOCh Ha 060MX SHEPTeTUUECKUX TUraH-
Tax. B yuerBepTom KkBaprase 2014 ropa
Exxon nonmyunsa $6,3 Mpz, 4ncToit npu-
ObUTM — MUHMMYM C OKTSIGPSI—aeKa6pst
2009 roga. PetroChina 3apa6oraina 3a

AKuUMH Knacca A
PetroChina nogopoxanu
Ha 61% 3a MUHYBILUWH rof,
6ymaru Exxon, HanpoTus,
nogewesBenu Ha 14%

yeTBepThIii kBapTan 2014 roma 11,1 miipp,
1oaHeii ($1,8 mpm).

[Toutu BCsI omepauMOHHAS IIPU-
6b11b PetroChina 3a 2014 ron mpu-
IIJTACh HA Pa3BEAKY U 1OObIUY, MUHU-
MYM — Ha TPy6OTIPOBOMHbBIN 6U3HEC U
nonpaszeneHys 1Mo Jobbrye Mpupoy -
Horo rasa. HegrenepepabaTtbiBaomiyit
U XMUMUYECKUI 6M3HEC KOPIopaun
MOJTYYMIT B TIPOLIJIOM TOZy OTlepary-
OHHBbI YOBITOK. /4

OdvBuaeHabl 'OCMOHOIIONNMS OTOACT
akiMoHepaM pekopaHbie 90,2%

«Fasnpomy»
He XXaJlKo
npubbINK

EBFEHUHA KAJIIOKOB

IIpaBienne «'asmpoma» mpenJio-
JKMJIO BBIIJIATUTH aKIMOHepam
auBuaeHas! 3a 2014 rox B pasmepe
7,2 py6. Ha ogHY aKkuuio. Pazmep ou-
BUIEH/IOB IPeJIaraeTcsi COXpaHUTh
Ha ypoBHe 2013 roma, HeCMOTPS Ha
TO UTO YMCTasA NPpUGHLIL «Ta3mpo-
ma» B 2014 romy cokparuiach 60-
Jjlee yeM BTpoe — ¢ 628,1 miappg, no
189 mupg, pyo.

«fasnpom» caenan
KOPPEeKTUPOBKY Ha
6yma)<Hble pacxoAbl U3-3a
HW3MEeHEeHHS Kypca, To eCTb
pacxoAbl He NOHECEeHbl, OHH
NpoCTo OTPaMeHbl B OTYETE
0 NpU6BLINAX U Y6bITKAX

90 npoueHTOB

B cooTBeTCTBUM C TIOJIOKEHMEM O OM-
BUIEHIHON TonuTuke «l'azmpomanr,
YTBEePKAEeHHOI COBETOM AMPEKTOPOB
koMmnanuu B 2010 romy, Ha BbIIUIATY AU~
BUIEHIOB MOXeT ObITh HAIPaBaeHO OT
17,5 mo 35% umcToit IPUOBIIA.

«[a3npom» caenan KOPppeKTUPOBKY
Ha OyMaskHbIE PACXOIbl U3-3a U3MEHE-
HUS Kypca, TO eCTb pacxo[ipl He TTIOHece-
HbI, OHM TIPOCTO OTPAXEHbI B OTUETE O
MIPUOBLISIX U YOBITKAX, OOBSCHSIET aHa-
JymnTtuk «BTB Kanurana» Exkarepuna Po-
IVHA. «DTO OIIHOPA30BbIii HaKkTOp, KTOMY
ske pubbuTb 10 PCBY — 310 (hakTyeckn
MPUGBIIb HEKOHCOMMINPOBAHHON KOM-
MMaHum», — f06aBIIET OHA.

B pesynbTraTe Ha BbIIUIATY AVBUIEH-
moB 1o utoram 2014 roga MoKeT ObITh
HampasjaeHo 90,2% uucToit mpubbHLIU
«['a3rmpoma 1o poCCUMIICKMM CTaHIapTaM
oyxrajrepckoro yderta. ITo uroram 2013
rofa AMBUIEHIbI COCTaBUIN 25% OT Um-
croit ipubsLn «lasmpoma» o PCBY 3a
2013 rof1, «CKOppeKTUPOBAHHOV HA BEJM -
YYHY TOOLEHKM (D1HAHCOBBIX BIOKEHMIA
V1 aHAJIOTUYHBIX TI0 5KOHOMUYECKOi CyTH
(haKTOB XO3SIICTBEHHO 1€ TETbHOCT».

B Hauasie peBpasisi 3aMeCTUTeINb ITpei-
cefiaTeris mpaBJeHMs] HeTera3oBoii KOM-
naHuy AHppeii Kpymios 3asBisi, 4To
PYKOBOICTBO «['a3ripoma» He TUIAHUPY-
eT MEeHSITh TTOAXObI K (OPMMUPOBAHNIO
TIpeJIJIOKEHNIA 110 pacyeTy IMBUIIEHTOB.

OxoHyYaTebHOE pellleHNe O BbIIIaTe
IVBUIEHIOB U X pa3Mepe NO/DKHO 6bITh
TIPUHSITO 110 PeKOMEeHAAINY COBeTa Oy~
PEKTOPOB KOMIIaHMM COOpaHMEM aKIIM-
oHepoB. IIpoBecT cobpaHKe aKkIoHe-
poB «['a3mpomMa» IIaHUPpyeTCs 26 UIOHS
2015 rona.

HauuHanu c 2 xon.

BriepBbie MOHOTIONMST BBITIIATAIIA M-
BUAEHIbI CBOVIM aKIMOHEepaM II0 UTO-
ram 1994 roga. Torga (a Takxke IO UTO-
ram 1995 1 1996 rofoB) Ha OHY aKIIMIO
ObIJIO BBIIJIAUEHO 10 2 KOII. ITo uToram
1997 roma pasmep AMBUIEHIOB BbIPOC
10 3 KoT. Ha akuuio. B kpusucHom 1998
TOZly OT BBITIIATHI AMBUIEHIOB B KOMIIa-
HUU OTKA3aJCh.

ITo ntoram 1999 roga Ha OLHY aKIMIO
«[asmpoma» ObLIM BbITIJIAUEHbBI TUBU-
neHapl B pasmepe 10 Korl., IO UTOram
2000 roma — 30 xom. B 2001 romy pasmep
IVBUIEHIOB BbIPOC 10 44 KOTI., OfHAa-
Ko B 2002 roxy BHOBb cHM3MIICS A0 40
KOTI. B TeueHMe cleqymIMuX ISITU €T
nuBUAeHbI «[a3rpoma» pocin, yBenu-
yuBiuch K 2007 rogy no 2,66 py6. Ha
aKIMIo.

[Tocne kpusmca 2008 roga Ha aKLMIO
ObIIO BBIIIJIAUEHO BCErO I10 36 KOII., Ofi-
HaKO 3aTeM POCT IUBUIEHIOB BO30OHO-
Buics. C mpu6siy 2009 roma Ha akLMIO
«Tasmpoma» 6bII0 BbITUIaueHo 2,39 pyob.,
B 2010-M OuMBUIOEHIOBI BBIPOCIAU [0
3,85 py6., a B 2011 rogy moCTUI/IM Mak-
CYMaJIbHOTO B MICTOPUY KOMITAaHUM 3Ha-
yeHust — 8,97 py6. Ha akumio. ITo uTo-
ram 2012 roga Ha akuuio «['asmpomar
6bLTO BBITUIAUEHO 5,99 py6., 1o uToram
2013 roma — 7,2 py6.

Axunn «'aznmpoma» (MOEX: GAZP),
CHMKABIIMECS B IepPBOJ IOJOBUHE
yeTBepra BMeCTe C PbIHKOM, OThITpain
6OJIBIITYIO YaCTh MIOTEPh Ha HOBOCTSIX O
peKOMeHIaI My IpaBeHys KOHIIepHa
yTBepOUTb OuBUAeHAb! 3a 2014 rog Ha
ypoBHe 2013 ropa (7,2 py6. Ha akLuio).
K 3aKpbITHIO TOPTOB aKI[MM TOHSIIUCD
B 1leHe 10 147,27 py6. 3a MTyKy 4

|
AuBuaeHAabI
«lFasnpoma»

Ha OAHY aKUHIo, pyb6.

1994 0,02
1995 0,02
1996 0,02
1997 0,03
1998 —

1999 01

2000 03
2001 0,44
2002 0.4
2003 0,69
2004 119
2005 15

2006 2,54
2007 2,66
2008 0,36
2009 2,39
2010 3,85
20M 8,97
2012 5,99
2013 7,2

2014 7,2*

* PeKOMeHA0BaHHbIV pasmep
UcToYHHUK: faHHbIe KOMMaHWK
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Kak Knayc-Iletep Illynen6epr caena COCTOSIHME Ha OpTaHM3al My BBICTYIIJIEHUI U TIPOgaske 6141eTOB

$1,5 MnApa Ha KoHUepTax

FEOPFTMA MAKAPEHKO

Hemenxuii 6usHecmen Knayc-ITerep Illy-
JIeHGEePT CO CTYAEeHYECKUX JIET 3aHMMAJICS
opraHm3salyesi KOHIEepToB B ropoaxax Ce-
BepHoii Tepmanun. B XXI Beke ero xo66m

NIPeBPaTUIOCh B KOPIIOPAITIO, IPUHECIIYIO
Illy;teHGepry nepBbiit MIWLTUAPS,

B mapre 2015 roga Kiayc-Tletep IllyneH6epr
Bouea B uuciao 290 HOBUMUYKOB €KeroJgHOI'o
CTMCcKa MWIIMapnepoB mo Bepcun Forbes.
Ha 2 mapra usgaHue OLleHUBAIO COCTOSTHUE
HeMIIa Ha ypoBHe $1,5 Mipa. Mecsir CITycTst
cueTumk Forbes «B peasbHOM BpeMeHM» TO-
BOpUT yke 0 $1,64 MJIpZ, YTO COOTBETCTBYET
npumepHo €1,5 muipa. CocrostHue IllyneH-
6epra — mmpom3BoAHAs OT Kypca akumiit CTS
Eventim — kommnaHuu, KOTOPYIO OH OCHOBAJI
Y TIpeBpaTI B BeAyIllero UTPOKa Ha PhIHKe TH-
KetuHra. Ha 9 ampesist ppiHOYHAS KanuTaIm3a-
1yt bypMbl Ha PpaHKPYPTCKOVE GMpske COCTaB-
nsieT€2,94 mip. KoHTposbHbIji Taket B 50,2%
aKkuuit mpuHaaexxut LlyneH6epry, ocTaabHbIe
GyMaryu HaXxofAsITCsl B CBOOOTHOM OGpaliieHNnn,
3a UCKJTIIOUEHMEM HeOOJBIIOo T0U B 8 ThIC.
akumii (0,008%) BO BnageHUy onepaluOHHOTO
nupekropa Anekcanapa Pyodda.

MexxayHapoIHast KOpIopalysi, IaBHbIM aK-
[[MOHEPOM U TIpeficeaTesieM MpaBieHusI KO-
TOpoit siBnstercs IllyneH6epr, ctana pesysbra-
TOM JIBYX yBJIeUeHWI1 er0 I0HOCTI — MY3bIKU
U TIpeIPUHMMATETbCTBA. BusHecMeH ponuii-
cs1 B 1952 rony B ®PT' B ceMbe KOMMepPCaH-
Ta 13 BecTdasbckoro ropoaka JIMIIIITAAT.
Ero mikosnbHbIe TOAbI MPUIIUTACH HA CEPeIMHY
1960-x ToI0B — Hauaja0 MacCOBOV MOMYJISIP-
HOCTM POK-MY3bIK/ ¥ aBTOPCKOVI TIecHU. B 310
Bpemst LlyneH6Gepr ¢ MpUSTESIMMY OPraHM30BaT
HeOOosIbIL0i aHCaMbJ1b, HO TTO3[IHEee BCe e pe-
IIMJT CKOHIIEHTPUPOBAThCS Ha yuebe.

B 2003 rogy B MHTEpPBBIO HEMEILKOIA
Handelsblatt Ilynen6epr mpusHaBaucs,
YTO B TO BpeMsl JeiiCTBUTEIbHO Pelna U3-
6path 151 cebs1 MeoBYI0 Kapbepy. OH MOCTYIINA
B BpemeHCKMi1 yHMBepCUTET, I7ie Hayas M3y4aTh
IOPVCTIPYIEHIIMIO M HAyKy 06 OpraHM3aIym Ipo-
13BofCTBa. [10 OKOHUaHMM YHMBEpCUTETA MOJIO-
IOV HEMEI] XOTeJT CTaTh KOPIIOPaTUBHbBIM IOpU-
CKOHCY/bTOM. «HO 3aTem BHe3aITHO MOSIBUJICS
9TOT MapeHb ¢ T'yOHOI TapMOLIKO#, — BCITOMM-
Haer [llyneH6epr, — MPSMO C KaKOi-TO CLieHbI
HeJlajieKo OT ropona MuHgeH».

OTuM napHeM okasaiics bepun Kitosep. B
1971-m lllynen6epr pela OpraHM30BaTh MY
HEeCKOJIbKO KOHLIEPTOB, B HaJIeXX/1e, UTO TalIlaHT
«BBICTpeNUT». Yepes mapy JieT IeBel] BbITyCTUII
IeBGIOTHYIO TUIACTUHKY «[TapeHb ¢ Ty6HOI rap-
MOIIIKOJ1», KOTOpasi [OJrofia fiepskasiach Ha rep-
BOM MecTe B xuT-Tiapazax lIseruapuu u OPT.
Mo3ske KimroBep cTasl OMHUM U3 BeIYLIUX UC-
TIOTHUTEJIe}i HeMeLKUX IIISITePOB.

LOenoBas unka

19-netHuii lllyneH6epr 1o 3aKOHY GBI ellle He-
COBEpIIeHHOJNIeTHUM, IMO3TOMY KOHTPaKT
¢ KnioBepom mopmnuceiBas ero orell. oo
OT IIPOJAHHBIX GMIETOB GM3HECMEH TTOMYUMIT
1 B 1973 romy BIOKIIT 9T CPEICTBA B COOGCTBEH-
HYI0 KOMITaHUIO.

I[TepBbIM KpYITHBIM KOHTpaKTOM LTyneH6ep-
ra CTaJ KOHIEPT 6puTaHCKol rpymisl Rolling
Stones B 1977 romy. B opraHn3aluyOHHBIX BO-
rpocax 6M3HeCMeHY TIOMOTal M3BECTHBIN He-
MeLKuii KoHuepTtmerictep @puiy Pay. Hauano
TIpefcTaB/eHNs ObIIO Ha3HaueHo Ha 20 YacoB,
a MYy3bIKaHTbI TPUOBUTM B TPUMEPHbIE JINIITh
B 22:30. Bce 6G1teThl ObUTM PaCKYTIIEHBI, Y TOJ-
T1a TTOKJIOHHMKOB B 3aJ1e OyliieBajia, Ho OpuUTaH-
1IbI BBILIJIM HA CIEHY, ¥ KOHLIEPT yoaJICsl.

Torma ke [1TyseH6epr 3axX0TeJ CO3AATh e~
HbIi1 IyBepcUPUIMPOBAHHbI 6M3Hec. OH op-
ranusosai rpymmy KPS u 3aHs/ICS CKYIIKOI
KoMraHuit. [lepBbIM 3JIEMEHTOM CTPYKTYPBI
CTaJI0 KOHIIEPTHOE 610PO, TOJ, CITYCTSI TyIa BO-
1LY BBICTABOYHbIE IIJIOIAAKM, TTo3aHee B KPS
TTOSIBUJICSI COOCTBEHHBIN KOI-IIEHTP U rasera
Weser Report.

MepBbIM KPYNHbIM KOHTPAKTOM
llyneH6epra cran KoHUepT
6putaHckom rpynnsi Rolling
Stones B BpemeHe B 1977 rogy

Ho rnaBHbIM niprobpetenuem Illynen6ep-
ra, KoTopoe GopMaabHO He BXOAUT B IPYIIITY
KPS, cTaso areHTCTBO 1O Ipojaxe GUIeTOB
Computer Ticket Service (CTS). ®upma 6b11a
OoCHOBaHa B MioHxeHe B 1989 romy HeCKomb-
KUMM BAMSATENbHBIMY KOHLIepTMelicTepaMu:
Mapekom JIn6ep6eprom, Matuacom Xodd-
MaHHOM ¥ Apyrumu. B 1997 rony Illynen6epr
BBIKYTIVJI X IO/ B TIPEATIPUSITUY Y HavaJl Tie-

pecTpoitky GupMbI.

Yenosek Ctaporo CBeTa
Kak ormeuaer Die Welt, 6picTpoe pasBuTue
KOMITaHMM U TIOCJIEAYIOINIA YIaUHbI/ BBIXOZ,
Ha OMPXKY OTpaskaeT CABUT B MY3bIKaJbHOIA
MHIYCTPUM, B KOTOPBI MOBe3/10 BAnThCs 1ly-
neH6ypry. C koHua 1990-x romoB KOHLEPThI
U TIPEJICTABJIEHNS CTaIY BBITECHSITh MPOJAXY
a7b60MOB KaK OCHOBHOJI MCTOUHMK JOXOIOB
Botpacin. B 2012 romy PricewaterhouseCoopers
MPOTHO3UPOBaJ, uTO K 2017 romy npopaxku
MY3bIKM BO BCEM MMpE Ha 3BYKOHOCUTEJSIX
yrmaayT o $23 Mipm, a BhIpyYKa OT IIPOJasku
OGUIETOB Ha BBICTYTUIEHMUS KMBbEM BbIPACTET
1o $31 mpa.

B 1999 ropy CTS BniepBble BblluIa 3a Ipe-
nesbl Tepmanmy 1 Kynmia 75% aBCTPUIICKOTO
nipennpusitys Ticket-Express. B Hauase cieny-

PblHOK BnevyaTneHuu

Komnanua Knayca-lNetepa
LyneH6epra CTS Eventim
pabotaeT o ABYM OCHOB-
HbIM HanpaB/ieHWAM: opra-
HU3aUMA NpeacTaBneHni

M cobCTBEHHO Npoaaxa
6unetos. Mo gaHHbIM HeMeL-
KOro UCCIeA0BaTENbCKOro
nHctuTyTa GfK, B 2013 rogy

B 0JHOM TonbKo [epma-

HWM BbIpy4YKa B CErMeHTe
npeacTaBieHWi cocTaBuna
€3,82 mnppa. 3a ToT e rog,
o6was BbipyyKa CTS Eventim
1o BCEM CTPaHaM NpUCyT-

cTBMA Bbipocia Ha 20%,

0o €628,3 mnH. B 2014 rogy
BbIpPy4YKa KOHLIepHa COCTaBuU-
na ywe €690,3 MnH, U3 KoTo-
pbix €319,2 MNH NpMX0AMAoCh
Ha CerMeHT npogaxu bune-
TOB, ocTanbHble €371,1 MH —
Ha opraH13aLuuIo Meponpu-
ATUN.

MNpogamamu buneTos 3aHu-
MaloTCA JoYepHUe KOMMNaHWM
CTS Eventim B 21 eBponei-
CKOM cTpaHe. ABCTpUIACKOe
oTAeNeHWe ABNAETCA NepBbIM
W OAHWUM U3 BaHENLIMX

B CTPYKTYpe KOHLEepHa:
B 2014 roay oHo npogano
cBbiwe 10 mnH 6unetos —
okono 10% ot obLwero kKonu-
4ecTBa peann30BaHHbIX KOH-
uepHom LyneH6epra. Kpome
TOro, aBCTPUMCKARA «a04Ka»
OpraH13oBasna YeTBepTb

13 200 ThIC. MEPOMNPUATHHN,
KOTOPbLIMW B MPOLUIOM rogy
3aHMMmanca KoHuepH. B Poc-
CUK HemeLKas dupma npea-
cTaBneHa noprtanom Parterru,
KOTOPbIM BOLLES B UMMEPUIO
CTS Eventim B 2006 roay.

fo1ero roga kommnanus lynen6epra 6bu1a me-
peumenoBaHa B CTS Eventim u cpasy ke BbI-
11a Ha @paHKBYPTCKYIO 6UPsKy. OT MPoJasku
akuwmii [llynen6epr BbIpyYnI mopsiaka $65 MiH.
15 net 6ymaru pupmbl BXogyu B uHaeKc SDAX,
cocTaBJisieMblIi 13 50 HeMeIKMUX GUPM CO Cpefi-
Heii kanutam3anyeit. C ampenst 2015 roga ak-
LMY KOMITAHUY TOPTYIOTCSI HA YPOBEHb BbIlIIEe —
B crmcke mHaekca MDAX. B uem CTS Eventim
3aHsu1a MecTo Typoneparopa TUL.

OCcHOBHOJ «mapTHep-KOHKypeHT» CTS
Eventim Ha eBpoImeiickomM pbIHKe — Kaaudop-
Hulickas Kopriopatys Live Nation. B 2007 rony
(bvipMBI TOATIMCAN TOTOBOP O COTPYIHUUYECTBE
Ha 1051eT.ITo HeMy aMepUKaHIIbI MOIJIU UCITONb-
30BaTh MHTepHeT-TexHonmorum CTS Eventim
TI0 Ipozaske 611eTOB, a Komranus [llyneH6ep-
ra — paboTaTh B Pa3IMUYHbIX CTpaHax EBPOIIbI,
rae mipucyTcrByet Live Nation. «Mbl 3aKk/TH04n-
JI 9KCKJII03MBHOE comtamenue ¢ Live Nation,
10 KOTOPOMY MOYKEM HauMHATb PA6OTY B HEKO-
TOPBIX CTPaHAaX, He TTOKYTIAasi TAM MEeCTHBIX ITPeI-
TIPUATUI», — ToBOpWI L1lyneH6Gepr exkeHeeNb-
HuKy Wirtschafts Woche Becnoit 2010 ropa.

3a HeCKOJbKO MecsleB A0 3Toro Live
Nation 06bsiBMIIa O CIMSIHUM C aMePUKAHCKOM
Ticketmaster. Tem cambim Live Nation 3amosny-
YyJIa B CBOEJ CTPYKTYpe COOCTBEHHYIO KOMIIA-
HUIO TI0 PacIpoCTpaHeHUI0 61IIeTOB 1 6osee
He Hyxpganach B ycayrax CTS Eventim. KoH-
TPAKT ¢ HemMIlaMy 6bUT pasopBaH. B otset I1ly-
JieH6epr roga xkanoby B MexXnyHapoIHbIi ap-
6utpaxusiit cyn B [Tapmke (ICC International
Court of Arbitration), omHako B utoHe 2013 roga
Cy[I, BbIHEC pellieHye B 1onb3y Live Nation, oc-
BOGOIVB ee OT 106071 OTBETCTBEHHOCTH ITEPe,

CTS Eventim. ITo omenkam skcrepToB Stifel
Nicolaus, B TpOTMBHOM C/Ty4yae HEYCTOKa MOT-
J1a cocTaBuUThb 70 $210 MuTH.

Cyne6Hoe pellieHye COBIIAJIO C IPYroii HO-
BOCTBI0. B KoHIIe ntoHs Bloomberg o6bstBIIIO,
yTo Illysen6epr craa LO/UIapOBbIM MUIIIMAD-
IepoM. ITOMY TIOMOT/IN, BO-TI€PBbIX, BBICOKIE
Mpoaky OUIETOB Ha TypHe rpyIibsl Depeche
Mode o Tepmanum Tem JeTOM. Bo-BTOPBIX,
Ha 3to nosausiia Onuvnuana B Coun: Hesa-
nonro 1o Toro crpykTypsl CTS Eventim mony-
YWIIN SKCKIII03MBHOE TIPAaBO PaCIIPOCTPaHEHUST
6uetoB Ha 3uMHMe Vrpbl 2014 roga.

TTonokeHre KOMITaHUM HEPEIKO BBI3bI-
BaeT BOIPOCHI AHTUTPACTOBBIX PETYISITOPOB.
TMocneqHuit MOAOGHBIN CIyuaii MPOU30LIeN
B despane 2015 ropa. Torma CMU coobmim-
s o nposepke CTS Eventim ®enepanbHbiM
yIpaBjieHreM T10 KapTesiM — HeMelKoi aH-
TUMOHOIIOJIbHO¥ CTy3K6071. [TpoBepKa Hauasiach
el1le B HOSIOpe 11 KacaeTcst <HEKOTOPBIX JIEJIOBbIX
MIPAKTUK», TPUMEHSIEMbIX KOMITaHUE.

B T0 xe Bpems pupma IllyneH6epra mena-
€T Iary 10 pacluMpeHnio 613Heca: 3Toil oce-
HbI0 OHA Obla YyTBEPXKIEHA ODUIMATbHBIM
IuaepoM 6uIeToB Ha JieTHIOW OnmMMmmany
2016 roma B bpaswinu. J[Io mpouuiorogaux Urp
B CouM MO3UIINIO SKCKIIO3MBHOTO PaCIIpoCTpa-
HUTEJIsI GMJIETOB Ha OJIMMITUIACKIE ITPeCTaBIe-
HUS 3aHMMas1a KOHKypupytoas Ticketmaster.
HecmoTpst Ha TO UTO MeXKIyHAPOIHASI KOPIIOpa-
uus llynen6epra 6asupyeTcst B MIOHXEHE, caM
613HECMEH TTO-TIPESKHEMY TTPOBOAMT OOJIBIITYIO
yacTh BpeMeH! B bpemeHe, Ha 6epery CeBepHO-
r'O MODS, Ie Hayasaach ero My3bIKaJbHasl U [ie
JIoBasi kKapbepa. 4
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e MUJIJTUAPLO B KAPMAHE 119

CTS Eventim B uudpax

$1,64....

BO CTOJIbKO OL€HWBANOCh COCTOAIHUE
Knayca-lletepa LWyneH6epra Ha 9 anpe-
na 2015 roga

24 MAH

HeMeLKHUX MapoK
cocraBuna Boeipyyka CTS B 1997 rogy

Bonee 20 TbIC.

TOYEeK npoaaxXu 6unertoB
cotpygHudatot ¢ CTS Eventim B EBpone

€3,5..

3apaboran LyneH6epr Ha YemnuoHaTe
mupa no cdyt6ony 2006 roga B ®PI

Ha 40%

3a nonroaa nogopoxanu akuuu CTS
Eventim nocne o6bsaBneHUs pUpMbI
othMumMansHbIM napTHepom Onumnuazsl
B Coun

HUctounuku: Die Welt, Forbes,
Handelsblatt, Statista, Weser Kurier,
[aHHble KOMMaHUU

A

'I PEK npeacTaensiert HarpaxgaTts naem, kotopsie pabotator

PUHAN MEXXOYHAPOOHOWM NMPEMUU
3A JOCTUXEHMSA B MAPKETUHIE

KondepeHuus
SPDEKTUBHbBIN MAPKETUHT: UOEU MPOTMB KPU3SUCA

eme' : ||'dS LlepemoHusa HarpaxpaeHus naypeaTos

npemun EFFIE RUSSIA

= N Mpu nopaepxke: OduumnanbHbIi lopuanyecknii naptHep MNpemmu:
russia

22 anpens 2015 ropa, otens «Metpononb» Mockea N W HTENIEKTyaIbHBINA
v ‘ B Kanuran

VHTELIEKTYATBHAR COBCTBEHOCTS -
Bonpocsl yuactus: Anuna lop6awoea A ynpassere wsaga
ccoumauma
+
effie@rbc.ru +7 495363 11 11 #1610 K oMMy HMKQ LM O HHbIX
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AKLU/H/I KdKNX aMepUKaHCKMX KOMHaHMﬁ, BO3MOJXHO, CTOUT KYIIUTb

IloxoaHee, YeM BanwTa

ANEKCEW BEPEHUKHH,
ANEKCAHAPA KPACHOBA

3a mocnegHMe IIECThb JIET MHAEKC
S&P 500 BbIpoc B Tpu pa3a. Tem He me-
Hee Ha aMepMKAHCKOM (HhOHIOBOM
PBIHKe ellle OCTINCh Oymaru, KOTo-
pble MOTyT MPUHECTU BBICOKYIO JO-
XOZHOCTh. AHAJIUTUKY VMHBECTOAHKA
Goldman Sachs Bwi6pannu 40 akuumii
C HauOOIBIINM ITOTEHIVAJIOM POCTA.
I'me v Kak MX MOT'YT KyIIMTb pOCCUSTHE?

C 2009 roma amMmepuKaHCKMIT HOHIOBBIN
PBIHOK TTOKa3bIBaJI BIIEYATISIIOLIVIT POCT:
mupekc S&P 500 BbIPOC C MMHUMATBHOTO
3HauUeHUs1 667 MyHKTOB 10 TEKYIIEero ypOB-
Hs1 2076 yHKTOB. ECyivt 661 B 2009 rofy BbI
KyTI/JIV OFHY aKIIMIio aBuakomranuy Delta
Air Lines (Torza ee CTOMMOCTb COCTaBJIsIIa
$4), TO K CEroAHSAIIHEMY THIO BbI TIOTYYM-
7 GBI GoJiee UyeM AeCITUKPATHYIO MPU-
6bUTh — Ha 3aKPBITUM TOPrOB 8 arpess
2015 roma axiyy KoMIaHum cromnm $43.

Brpouem, naxke ceityac Ojiss MUHBECTO-
POB, MHTEPECYIOLINXCST aKIMUSIMU ame-
PUKAHCKMX KOMITaHWIA, He BCe TIOTePSHO,
yTBepsKIaeT IaBHbIi cTpaTer Goldman
Sachs [IaBup KoctuH. HecMoTpst Ha yme-
PEHHBIN POCT B ClIeywliue TpU rona
(k2017 romy S&P 500 nocturet 2100 rmyH-
KTOB), Ha PbIHKE eCTb aKLMY C TOTeHIIMa-
sioM pocta 20% v 6oree, TOBOPUTCS B OITy-
GIMKOBaHHOM B arpejie 063ope Where to
Invest Now.

Y10 nokynatb?

[1aBHbIe (GaKTOPbI, KOTOPBIE OYIYT OKA3bI-
BaTb BMSIHME HA aMePUKaHCKMIA PhIHOK, —
Kypc gomnapa i poct craBok GPC CIIIA, -
ret Kocru. ITo mporHo3y Goldman Sachs,
K KoHIty 2015 roma eBpo ymaeT 1o OTHO-
reHuio kK posapy CIIA mo yposus 0,95.
TTosTOMY aKUMM KOMIIAHU, Y KOTOPBIX
BeJIMKa JOMsI BhIpyuKM B EBporte, yurie
m36eraTb. [10 9TOi MpUUMHE He CTOUT I10-
KyTaTh 6ymary pMHaHCOBOJ KOpIioparym
BlackRock (30% ee mpopmak MpUXOAUTCSI
Ha EBpory) 1 MHTepHeT-ayKI[MoHa eBay
(26% npomaxk B EBporie).

Or 3nauenust craBku OPC GyzieT 3aBu-
CeTb [T0KA3aTelb, TO3BOJISTIOLIVIA OLIEHUTD
VMHBECTULIMOHHYIO TTPUBJIEKATEbHOCTD
KOMIIaHMI1, — COOTHOIIIEHMeE 1[eHbI K TIPY-
6butn (P/E). Tlo nporHosy KoctuHa, ®e-
JlepajibHasi pe3epBHasi CUCTEMA TIOBBICUT
KJIIOUEBYIO CTaBKY B ceHTs6pe 2015 roza.
[Tocsie 3TOTO CpeHee COOTHOIIIEHNE 1I€HBI
K IIPUOBLTH, KOTOPOE K CepeiyiHe rofia BbI-
pactet 10 17, HAUHET CHUKATbCSI. OObIU-
HO HU3KOe 3HaueHne Ko3hduienTa ro-
BOPUT O HEHOOIEHEHHOCTY KOMIIaHWM,
a BbICOKOe — O TepeolieHeHHOCTH. Ha-
npumMep, cpenHee sHaueHue P/E nng S&P
500 3a mocemHMe IecsTh JIET COCTABISIeT
13,5. A 3a BCIo ucTOpMIO MHAEKca — 15,5.
Hawu6oree repeotieHeHHbIM, TI0 MHEHUIO
KocTtuHa, ceifuac SBISIOTCS TpU CEKTOpa:
MHGOPMAIMOHHbIE TEXHOJIOTMM, SHEpre-
TUKA U TelIeKOMMYyHMKalyu. HemoorieHe-
HbI (PMHAHCHI, TTPOM3BOJCTBO TOTPEOU-
TEJIbCKMX TOBAPOB U MPOMBbIIIIEHHOCTb.
Tem He MeHee aHAJTUTHUK PEKOMEH/TYeT I10-
KyTIaTh aKI[M1 MMEHHO BbICOKOTEXHOJIO-
IMYHBbIX KoMnOaHuii u3 nHaekca NASDAQ
100. «Xots1 6ymary SMUTEHTOB 13 3TOTO
MHAeKca PyHIAMEeHTaJIbHO I0POKE, OXKM-
JAEeTCsT, YTO POCT MPUOBUIM HA OHY aK-
LIMIO B CPeIHEM COCTaBUT 14% 10 KOHIIA
2015 ropa», — nuiet KocTu.

BbICOKME TEXHOIOTUM — €IMHCTBEH-
HbIIT CEKTOP, KOTOPbIN ITOKa3bIBaEeT U Oy-
JleT T0Ka3blBaTh OIepeskaollyie TeMIIbI

Ha cdoHpoBbii peiHoK CLUA 6naroT
pocTa, CorIaIaeTcs opTdebHbIN yIIpaB-
nsiotyii VK «Anbda-Kanuram» dmyapr,
XapuH.

Goldman Sachs Beimenun 40 xKoM-
maHuii u3 mHpekca S&P 500, umero-
LIMX CaMblil BBICOKMI ITOTEHLIA POCTa.
Bo3smiasisieT cricoK He3aBUCUMBIN TTPO-
U3BOAUTENb IPUPOMHOTO rasa u3 Oka-
xombl — Chesapeake Energy. ITo orieHKam
6aHKa, aKIUY KOMIIAHUM TO/IKHBI CTO-
UTb Ha 55% mopoke sHaueHuit 31 mapra
2015 roma — 1ieHa Torga cocrasisia $14
3a OmHY Gymary. AHaTUTUKY OOBSICHSIOT
orieHKy TeM, uTo Chesapeake Energy cHu-
31J1a OSKMIAHMS IT0 06beMY KAl TaIbHbIX
pacxomoB B 3ToM rofy Ha $500 MutH.

Mo nporHo3y Goldman Sachs,
K KoHLUy 2015 roga eBpo yna-
AeT Mo OTHOLEHHUIO K Aonnapy
CLLIA o ypoBHsa 0,95. MoaTo-
My aKL{HH KOMMNaHHH, Y KOTO-
pbiX BeJIUKa A0NSA BbIPYYKH

B EBpone, nyyuwe u3beratb

E1le oqyH e CITMCKA — Y3Ke YITOMM-
HaBmasicst Delta Air Lines. ABakoMITaHMST
cokoHomma B 2014 rogy Ha CHUOKEHUU
CTOMMOCTY aBUAIIMOHHOTO KepocKHa 60-
nee $2 mypa. Ha mipeseHTalyy OTY€ THOCTI
3a YeTBEPThIN KBapTa/l IJIaBa KOMIIAHUN
Puuapn AHIepCOH 3as1BJIsIT, UTO HA 3TOM
(hoHe oxkMIaeT NBYKPATHbI POCT MPUOBI-
B 2015 rony. AHamtyky Goldman Sachs
OLIEHMBAIOT ITOTEHIMa pocta 6ymar Delta
Air Lines B 54%.

Ee KOHKYpeHT — aBMaKOMIIaHUS
American Airlines — Taxke 1MeeT X0po-
II/e MIaHChl Ha POCT Graromaps yBeu-
YeHMI0 00beMa TepeBo30K. TToTeHIman
pocra, 110 oreHkaMm Goldman Sachs, co-
ctrasseT 50%.

Kak nokynatb akuuu?

KpymHeiiie po3HUYHbIE OPOKEPHI Y3ke
JIAaBHO TIPeJOCTaBISIIOT CBOMM KJIMEHTaM
BO3MOYKHOCTb MHBECTMPOBATH B 3arTafHbIe
PBIHKU. B 3TOM C/Tydae akiym MoKyraoT-
cs1 6poKepoM Ha aMepUKaHCKUX 6Upskax
NYSE win NASDAQ u apyrux, a Takke
Ha BHeOMP:KeBOM pbIHKe. [TpaBza, uTo6bI
TTOKyTIaTh GyMary TakuM 06pa3oMm, BaM Io-

2 -

BOPHO NOBJMAN POCT Kypca Agonnapa v ctaBkn GPC

- 2 S =

e 5

TpebyeTcst CTaTyC KBATMGUIMPOBAHHOTO
yHBecTopa. OMHO 13 NIaBHBIX TPe6OBaHMIA
JIIs1 IPUCBOEHMSI 3TOTO CTaTyca — Biafe-
HMe LEeHHbIMM OGymMaraMy MY MHBIMU
(bVHAHCOBBIMY MHCTPYMEHTAMM HA CyMMY
He MeHee 3 MJTH pyo0.

Elle ommH crioco6 — MOKYyIKa aKiuii
MHOCTPaHHbBIX KOMIaHuit Ha CaHKT-Ile-
TepOYPrcKoii Gupske. DTa OMIIMS MTOSIBU-
JIaCh Y POCCUIMCKUX TPaKIAH B KOHIIE HO-
SIGPsT TIPOIIIOTo rozia. K topram 10Ty TieHbl
BCe KaTeropuu MHBECTOPOB, Y KOTOPHIX
eCTb OPOKEPCKUIL CUET.

Ceiiuac Ha CaHKT-IleTep6yprckoii
OGuUpKe TOPryeTcst 55 akiuii SMUTEHTOB
13 CIIA. TTo cioBaM reHepaibHOTO AVIPeK-
topa CaHkr-ITetep6yprckoit 6upsku EBre-
Hust CeparoKOBa, GONBIIVMHCTBO KPYITHE -
MIMX POCCUIICKUX PO3HUIHBIX GPOKEPOB
YoKe MPeIOCTaB/ISTIOT CBOMM KIMEeHTaM 10-
TYCK Ha IIoMmazaKy. Ceituac Ha GUpsKe OT-
KpbITO Topsiika 50 Thic. cueToB. [TpaBaa,
aKTMBHO TOPIYIOT I10KA TOJbKO HECKOJb-
KO COTeH uesioBek. «O61Imit 06beM TOp-
T'OB MIHOCTPAHHBIMM GyMaramu COCTaBJISIET
yHac B cpenaeM roka $1,5 MuTH B ieHb», —
pacckasbiBaeT CepAtoKOB.

HecMmoTpst Ha TO UTO OHIOBBIN PbI-
HOK JIaeT BO3MOSKHOCTb TTOTYYNUTh GoJiee
BBICOKYIO JTOXOIHOCTb, YeM, Harpumep,
BaJIIOTHbIE BKJIA[Ibl, CIIPOC HAa aMepuKaH-
CKMe aKlMM HAaMHOTO c/1abee, yueM Ha Ba-
JIIOTY, pacckasbIBalOT 6pokepsl. «Ceituac
He 6ombire 10% HaIMX aKTUBHBIX KIM-
€HTOB COBEPIIAIOT Ollepalui Ha aMepu-
KaHCKMX TUIOIIAAKaX. Mbl TJIaHUPOBAJIH,
YTO 9TOT TOKasarenb 6ymet 50%, mocie
TOTO KaK JIaly JOITyCK HAa MHOCTPaHHbIe
PBIHKM Uepe3 Hallly POCCUIICKYI0 KOMITa-
Huio ysietom 2014 roma», — TOBOPUT Ha-
YaJIbHMK YITpaB/IeHVsI < MHTEPHET-GPOKep»
BKC IMaBen CopoKoBOii.

Cripoc Ha aMepMKaHCKMe aKLUU eCTh,
HO He OUeHb CHJIbHbIN, OOaBIISET IIPe3u-
nent UK «dunam» Binamycias KoueTkos.
«ITopsiaKa 5% KMeHTOB TOPTYIOT aKIMSIMM
aMepMKaHCKUX KOMITaHUI», — pacckasbl-
BaeT KoueTkos.

COpOKOBO¥ CUMTAET, UTO HEJOCTATOU-
HO GOJTBIITO¥ CITPOC CBSI3aH C TEM, UTO TTOKa
IpocCTO He cpabora 3¢ dexT «capadaHHO-
ro pazuo». Bamiota 1 poccuiickue akimun
MIPOIOJIKAIOT 6bITh HanbosIee IMOHATHIMM
¥ BOCTPe6OBaHHBIMM OOBEKTaMM /IS IH-
BeCTUpOBaHMSI. [4

40 cambiX HeA00LLeHEHHbIX aKLHH
M3 HHAaeKkca S&P 500

LleHa

Ha 31 MapTa MoTeHuuan

%

2015 roga, $ |PO°™

1 Chesapeake Energy* 14,16 55,4
2 Delta Air Lines* 44,96 53,5
3 American Airlines Group 52,78 49,7
4 Keurig Green Mountain m,73 48,6
5 Michael Kors Holdings 65,75 46,0
6 Southwest Airlines 44,3 40,0
7 Alcoa* 12,92 39,3
8 Tyson Foods 38,3 33,2
9 PACCAR 63,14 33,0
10 Garmin 47,52 32,6
1 FedEx 165,45 32,4
12 SanDisk 63,62 32,0
13 Wynn Resorts 125,88 319
14 Amgen 159,85 301
15 Lam Research 70,24 29,6
16 Delphi Automotive 79,74 25,4
17 Cabot Oil & Gas 29,53 25,3
18 Harley Davidson 60,74 25/
19 AbbVie 68,54 24,7
20 Vulcan Materials 84,3 24,6
21 Autodesk 58,64 24,5
22 Discover Financial Services 56,35 24,2
23 Juniper Networks 22,58 24,0
24 Cisco Systems* 27,53 23,5
25 Union Pacific 108,31 22,8
26 General Motors Biib 22,7
27 Actavis 297,62 22,6
28 Monsanto 112,54 22,6
29 CF Industries Holdings 283,68 22,3
30 FLIR Systems 31,28 21,5
31 EMC 25,56 21,3
32 Twenty-First Century Fox 33,84 21,2
33 Intuitive Surgical 505,03 20,8
34 Tiffany & Co.* 88,01 20,4
35 Mead Johnson Nutrition 100,53 20,4
36 Priceline Group 164,15 20,3
37 L-3 Communication Hldgs 125,79 20,0
38 Phillips 66 78,6 19,6
39 Vertex Pharmaceuticals 17,97 19,5
40 Matarthon Petroleum 102,39 19,2

*AKLMKW KOMMaHWi ToprytloTcsa Ha CaHkT-MNeTepbyprcKon
6upxe

UcTouHuku: Goldman Sachs, CaHkT-leTepbyprckan 6upmxa
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