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KommepcaH'r'b

Fasera usparenbckoro aoma «Kommepcantwb» M3naetcs ¢ 1909 ropa.
C 1917 no 1990 rop He BbIxoAMNa NO HE3ABUCALLAM OT pefakuum
obcrostensctam. C 1990 roaa BbIXOAUT B €XEHEENbHOM PEXUME.

C 1992 rofa — B eXefiHEBHOM.
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JleHs opraHoB YBR—-KRI'b

Anekcaaap JIykalieHKo pasbIrpaj 00aBy Ha «<BarHepar

Boiubl rpynnbl «A» KB Benopyccumn npu
nopaepxke OMOHa B cpeny 3apepxanu
33 yenoBeka, AKOObl UMEIOLLUX OTHOLLEHNE
K POCCUICKON YaCTHOM BOEHHOW KoMna-
Huu (UBK) «<BarHep». USBeCTHO, YTO MHO-
rue n3 Hux soesanu B floH6acce. Mpesu-
AeHT Benopyccum Anekcangp JlykawieHko,
npepynpexaasLunii Ha NPoLUIo Heaene
00 onacHoCTU «MaiiaaHa» c NPUB/IEYEHU-
eM «6aHaUTOB, KOTOPbIE CMeLuanbHO roTo-
BATCH B pamkax YBK», Bupumo, yxe torga
3Han 06 X HaxoXXAeHUn Ha 6enopycckoii
Tepputopun. Buepa oH 3KCTpeHHO co3Ban
CoBeT 6€30MacHOCTU, HO HE CTaN FOBOPUTb
o TOM, 4TOo MOCKBa NaHNpyeT CUJOBYIO
cMeHy Bnactu B Benopyccumn, a npumunpun-
TeJIbHO 3aBepwJi, 4To y MMHCKa «HeT HuKka-
KUX Liesiei onopoynTb 6/IM3KYI0 CTPaHy».
Tem He MeHee cKaHAan MoXeT Cepbe3HOo
HaKanuTb OTHOLLEeHUs mexay Poccunein

N cocegHUM rocyapcTBoMm, rae 9 aBrycra
AOJKHbI NPOTU NPe3naeHTcKne BbiIoopbl.

«CNnUpPTHOro He ynotTpeonsanu,
yBeceJInTeJibHbIX 3aBeneHunmn

He nocewianun»

BHauase 6eJ10pyccKoe areHTCTBO «BenTar co-
00IIMJIO O 3aJlepXKaHUuU B pecnybsuke 33
6o1iioB Hekoit YBK. Bckope cekper GBLI pac-
KPBIT — peyb IIJIa 0 KOMIIAaHUU «BarHep», Ko-
TOPYI0 OOBIYHO CBA3BIBAIOT C POCCUUCKUM
npeanpuHuMaresneM EBrenuem [Ipuroxun-
HBIM. Panee CMU nucanu o gefictBusax YBK
B lon6acce, Cupuu, Jlusuu u Cyane. Mexmy
TeM, Cpasy II0CIe IOABICHUA HOBOCTH IIPecc-
cnyx6a komraHuu «KoHKOpy, TpUHA/Iexa-
meit EBrenuto [Ipuroxuny, ony6InkoBaia
COO0IIeHNe, UTO UX BJIa/iesiel] He UMeeT HU-
Kakoro otHoureHus K UYBK «BarHep» u He ¢pu-
HaHCUPYeT ee.

ITo JTaHHBIM GEeJIOPYCCKUX BIIACTEH, «B HOUb
C 24 Ha 25 uroJig rpynna (u3 32 4eJ0BeK.—
,b“) 3acesnmiace B OHY U3 TOCTUHUI MUH-
CKa 1 I0JKHA ObLIa BBICETUTHCA 25 IO, OfI-
HaKO TIOKUHYJIA OTesb 27 UI0JIA U Ilepeexasa
B OJJUH U3 caHaTOpueB MUHCKOTO palioHa».
«ITo maHHBIM aJMUHUCTPAIIUN CAHATOPUA,
Ipre3xue o6paTUiIN Ha ce6s BHUMaHUe He-
XapaKTePHBIM I POCCUNCKUX TYPUCTOB I10-
BeleHUEM U OFHOOOPA3HOM O/IeXKIOH B CTUIIE
Muntapy. CIIEPTHOTO He YIIOTPebIAIH, yBe-
CeJINTe/IbHBIX 3aBe/IeHUH He IOoceIalu, fep-
JKAJICh 000COBIEHHO, CTAPAsCh He MIPUBJIe-
KaTh K cebe BHUMaHUsI»,— IUIIeT «BerTay,
He YTOYHsIA, KaK HeKUe (TYPUCThI» MOTJIU I10-
11acTh Ha TePPUTOPUIO besopyccuu B yCI0BU-
AIX 3aKPBITBIX ITPAHUII.

Elle ouH yestoBeK ObLI 33/IepyKaH «(Ha [ore
CTPAHBD, OT/IETIBHO OT OCHOBHOM IPYIIITBL. DTO
JKUTeJIb besropyccuu (1o JaHHBIM TeJleKaHaIa
Belsat, y Hero ecTsb ¥ POCCUHCKUH, 1 GeIopyc-
cKkui macnopta) Auspeit bakyHosud. Ciy»k6a
6e3omacHocTu YkpauHsl (CBY) B 2018 rofy Ha-
3BIBAJIA €T0 B yncie 11 6e0pycoB, KOTOPHIE,
110 ee JAaHHBIM, BoeBau B Jlonbacce B cocTa-
Be UBK «Baruep». B ykpaunckue CMU Taxxe
nora panopt 2015 rozga, COINacHO KOTOPOMY
Anzpes BakyHoOBMYA ITPeJICTABIIIN K POCCHH-

Bbicnywas Ha 93KCTPEHHOM
3acepaHum CoeGe3a goknapg,
npepcepatens Kb Benopyccum
Banepusa Bakynbuuka (cnesa),
AnexcaHpap JlykawieHko
pacnopsgunacs Cpo4YHo notpedoBaTb
oT MockBbl 06bSICHEHUIA

®OTO BELTAPOOL PHOTO VIAAP

CKOMY opZieHy My’keCTBa 3a «BBIIIOJTHeHUe 60-
eBBIX 33J]a4» 1107 JleGasibLieBo.

ITo JaHHBIM (GeJIOPYCCKUX CHIIOBUKOB, BCe-
r0 B 60eBBIX JeHCTBUAX B JloHbacce yIacTBO-
Bajid KaKk MUHUMYM 14 denoBek u3 33. «Cpe-
IV 33Jlep>KaHHBIX B MUHCKe ITpeicTaBUTeNIe N
Hekoel UYBK zelicTBUTEIBHO eCTh HeCKOJIbKO
OBIBIIX GOUIIOB M3 HAIIero 6aTaaboHa (KOTO-
PBIN Ha JAHHBIM MOMEHT y’Ke He CyIIecTBYeT,
HaIloOMHIO)»,— Hamnucas B Facebook poccuii-
CKUM nucarensb 3axap [Ipuienus, ydacTBo-
BaBIIU B BolHe B JloH6acce. OH 3aBEPIII, YTO
MUHCK He GbUT KOHETHOH TOIKOH ITOe3/IKU 3a-
JepKaHHBIX: To, 4TO JII0AU, BOeBaBIlINe U BO-
rorouue B apmuu JJHP u JIHP (camornpoBosria-
MeHHBIX pecyonuk Joubacca.— ,,/’b*), Boto-
10T He TOJIBKO TaM, JABHO U3BeCTHO. BrleakaloT
oHU U B CHpUI0, U B UHBIE TeIlJIbIe BOIIOIIUE
crpaHsbD. [To manHBIM 3axapa [IpuienmHa, 601-
LIBI IOJDKHBI ObUIY B YeTBEPT BBUIETETh «B TOUKY
CBOEro Ha3HAYEeHUD).

Bepcuio o0 ToM, UTO 3aZiepKaHHbIe POCCH-
AHe MOIJIM CJIefoBaTh dyepe3 Bemopyccuio
TPaH3UTOM, IIPEJIOKUI U aBTOP IPOeK-
Ta WarGonzo, BoeHkop CemeH Ileros. Kak
OH coobuiui B cBoeM Telegram-kaHasie, He-
KHe UCTOYHUKH B POCCUICKUX CIIeLCTyK0ax
TIOATBEPXKAAIOT, YTO MUHCK UCIIOIb30BAJICS
(KaK I1epeBaJIOYHBIN IIYHKT /I IIepeGpPOCKHU
GOMIIOB B APYTHe CTPAHED.

Ha xagpax 3afiep>XaHuA My»XX4UH, PacIIpo-
CTpPaHEHHBIX BYepa GeI0PYCCKUMU CUIOBU-
KaMH, BUAHBI KYyIIIOPBI — JOJIIaphl U CyAaH-
ckue ¢yHTHL. CBY 1 mpoekr Bellingcat panee
coobuanmu o pa6ore YBK «Baruep» B aToii ad-
PUKaHCKOU CTpaHe.

BeyepoM pOCCUMCKUHM HUCTOYHUK, 3HA-
KOMBIY C JleTaJsAMU 3aJlepKaHusA, paccKa-
3an «MHTepdaKcy»: COTPYLHUKU Oesopyc-
CKUX IIPAaBOOXPAHUTEIbHBIX OPTaHOB [0 CUX
TIOp He IpeIbABUWIN OOBUHEHUS 33/[ePiKaH-
HBIM. «IIpu 3a/iepKaHuU Y HUX He 0OHapy-
»KeHO 3aIlpellleHHbIX B beropyccuu npegMe-
TOB. 3aKOH 3TOM CTPAHBI OHU TaKXKe He Ha-
pymanu. Kaxaplit 6611 fonpolieH B popme
20-MUHYTHOU Oecezpl 6e3 IpUMeHeHUA Ha-
cuuA. Tlocse 0IIPOCOB COCTaB IIpecTyILIe-
HU YCTAHOBUTD TaK U He yranock. O6BHHe-
HUe UM He IIpeIbsABIeHO»,— CKa3aJ cobece-
HUK areHTCTBA.

«Ecnv BUHOBAaTbI, HAA,0 U3 3TOM
CUTyauum BbIXOAUTb JOCTOWNHO»
Coo011eHM 0 3afIepyKaHHBIX «G0eBUKAaX C OPY-
JKHeM» yyKe He IIepBBIN pa3 IMOABJIAIOTCA B Ge-
sopycckux CMU HakaHyHe BaYKHBIX COOBITUM,
K KOTOPBIM OTHOCATCSI U IIPe3UIeHTCKIIE BBIOO-
PbI (OHM IpoXAyT 9 aBrycta). Hampumep, B Map-
Te 2017 roza, Ha BOJIHE IIPOTECTOB IIPOTUB TaK
HasbIBAEMOTI0 3aKOHA O TyHesA/I1aX, IPe3UIeHT
JlyKallleHKO TakKe 3asABIJI O 3a[IePXKaHUU «He-
CKOJIBKUX JIECSITKOB GOE€BUKOBY, SIKOOBI IIPO-
LIeJIINX IIOATOTOBKY BJIUTBe, [Tosbilie 1 Ha VK-
pauHe. Bcies 3a 3TUM CUJIOBUKU CTaIU 3aiep-
JKUBATh OBIBIINX WIEHOB OPTaHU3AIH «BesrbIit
JIETUOH», CylllecTBOBaBIIel B 1990-e romsl, yT-
BepyKZas, 4TO UMEHHO OHAa I'OTOBUJIA BOODPY-
JKeHHBIe ITPOBOKaIuu. OfHAKO B leKabpe Toro
ke rofia iesio «beJtoro JlernoHa» 3aKphLIN, TaK
U He JI0BeJIA 10 CyJa.

B 5TOT pa3 HOBOCTS O 33/IepXKaHUY «HA€MHU-
KOB» ITOABWJIACH BCKOPe ITOCJIe TOTO0, KaK IIpe3u-
zIeHT benopyccuu Anekcanap JlykaleHKO I10-
CeTIJI HeCKOJIbKO BOEHHBIX JacTel, I7ie TOBO-
P 0 HeOOXOLUMOCTH 00eCednuTh Ge30mac-
HOCTB B CTpaHe. B cBoeM BBICTYIUIeHIU 24 U0
OH IIPSIMO YIIOMSTHYJT 06 MHOCTPAHHBIX OOEBUKAX
1 UBK, KoTOpBIE MOTYT yIpoXKaTh besropyccum.
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OTIaTh HOPTOBEL

HepenuTeIbHBIX THBECTOPOB MCKJIIOYAT
13 THQPACTPYKTYPHOTO HAITIIPOEeKTa

Bnactu co6upaloTcsa UCKIIOYUTL U3 KOM-
NJIEKCHOrOo NJiaHa MmarucTpasnbHOn nHdpa-
cTpykTypbl (KMTMWU) nopTOBbIE NPOEKThI,
NHBECTOPbI KOTOPbIX MHOrOKPaTHO Hapy-
LLanv CPOKM BBOAA WU He NOATBEpPXAa-
10T 3asiBJIEHHbIE MHBeCcTUUUN. Peub npet

0 npoekTax ooueil MOLWHOCTbIO 34,5 MJTH
TOHH. MMHTpPaHC y)Xe roTOBUT 3aKOHOMpPO-
€eKT, rae, no AaHHbIM ,,b“, NTHBECTOPOB MO-
ryt o6a3aTb NnpefocTaBnaTb 6aHKOBCKUE
rapaHTum, Nopy4mMTenbCTBa, a TakXe OT4YM-
TbIBaTbCH O XO[,e peann3auumn NnpoeKToB.
WUHBecTOpbI XXe cYMTaIOT, YTO TOoraa He-
o6xoauMa napuTeTHas OTBETCTBEHHOCTb
CO CTOpPOHbI rocyaapcTsea. Mo MHeHuIo 3Ke-
nepToB, HOBbIA MEXaHN3M NOMOXET oTce-
ATb He3a(PPeKTUBHbIE NPOEKTbI.

TIpoeKTHI II0 CTPOUTENIHCTBY IOPTOB, I10 KO-
TOPBIM MHBECTOPBI He IIOATBePANIN U3HAYAIIb-
Hble IUTaHBI I10 CPOKaM BBOJIA U 06beMaM Gu-
HAHCUPOBAHUA WIU HEOJHOKPATHO HapyIla-
JIM X, MOTYT OBITh UCKII0UeHBI u3 KIIMI.
DTOo ciaenyeT U3 IPOTOKOJIA IPABKOMUCCUU
IO TPAHCIIOPTY HOJ, IPe/iCeNaTeIbCTBOM IIep-
BOTO BUIle-IpeMbepa AHpes benoycosa ot 21
U104 (eCTh Y , b“). ATbTepHAaTUBON HCKIIIOUe-
HUIO MOXKeT CTaTh CJIBUT BBOZA YKeJIe3HOJIOPOK-
HOU U aBTOLOPOKHOUM UHQPACTPYKTYPHI B Ha-
IpaBJIeHUHU IIOPTOB, KOTOPAsi CTPOUTCA 3a CYeT
ToCy/lapCTBa.

21 UI0JISI TIPeCC-CITy»K6a IIPaBUTEIBCTBA CO-
001IMIIa, YTO HAa COBELAHUY IJIaBa MUHTpaH-

ca EBrenuii lUTpux pacckasajl o TOATOTOBKe
U3MeHeHUU B 3aKOHOZATeIbCTBO, KOTOPhIe
OyAyT peryJInpoBaTh 06513aTeabCTBA OTPa-
CJIeBBIX MHBECTOPOB B PAMKaX 3aKOHA O MOD-
CKUX Ioprax. ITo utToraM coBelaHusa AHJ-
peit BesioycoB mopy4dwt MuHTpaHcy g0pabo-
TaTh MeXaHU3M B3aUMOJeMCTBUA TOCyJapCT-
Ba C UHBECTOPAMMU.

Kak cremyeT U3 IPOTOKOJIA, TOKa3aTeNIn
KIIMU 1o mpupoCTy MOIIHOCTE MOPCKUX
opToB B 2019 rosy He GBLIM BBIIIOJIHEHBI
Ha 27% (9,5 muiH ToHH). Ha xonen 2019 roza
B [1aCIIOPT IIPOeKTa BXOAWIIO ITopsAAKa 40 Mepo-
npusatuil. [To fTaHHBIM MUHTpaHCa, ceiyac UH-
BeCTOPBI He IIOATBeP)KIA0T IUIaHbI II0 CTPOU-
TeJIbCTBY 110 2024 rofia 1mejioro psaga 06GbeKTOB:
MHOTO(QYHKIIMOHATIBHOTO paiioHa mopros Ilo-
POHaMCK, [IlaxTepck, [TockeT, KOMILIEKCa It
Teperpy3Ku IIMHO3eMa B OyxTe BaHUHO, Tep-
MuHazia s nepesanku CYI' B Banuno Ha ce-
BepHOM Gepery 6yxTel Myduku u ip. B obuiet
CJIOKHOCTH PeYb UJET O II0PTaX MOLIHOCTbIO
34,5 MuiH TOHH. K cepeiHe aBrycra MUHTpaHC
JIOJDKEH aKTyaJIM3UPOBATh IUIaHBI MHBECTOPOB
10 CPOKaM BBOZIa M1 0OBeKTaM GHUHAHCUPOBa-
HU, TT0CJIe 9ero Oy/yT IIPeCTaBIeHbI IIPeIIo-
JKeHUS O IaJIbHeIel pabore ¢ IpobieMHBI-
MM IIPOEKTaMU.

B anmapate rocrionuHa beoycosa u B KOM-
MIaHUAX TeMy He KOMMEeHTHPOBAJIU.
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[0TOB K OaHKY 11 000OpOHe

OmnopHas KpeauTHasA opranu3sanusa BITK

pacmupsiet OusHec

FocynapcTeeHHbI Mpomceasb6aHk (MCB),
06cnyxuBaloLWwmii 060POHHO-MPOMBbILL -
JIeHHbIV KOMIMJIEKC, FOTOB K 3KCMaHCUn

Ha 6aHKOBCKOM pbiHKe. B HacTodlee Bpe-
MSl OH paccMaTtpuBaeT nokynky Pockoc-
Moc6aHka, JoyepHero 6aHka O4HOUMEH-
HOW rockoprnopauuu. Takas nokynka gaacT
BO3MOXKHOCTb MCB pacumpuTb oxBaT f0-
roBOpoB 060poH3aKka3a, 0AHaKo NoTpedy-
eT [ONOJIHUTENbHbIX AEHEXHbIX BIMBAHUIA
B 6aHK, Haxo4sLWMiics B HacTosLLee Bpems
Ha caHauun.

[TpoMCBA3bOAHK, KOTOPBIH SBJISETCS OIOP-
HBIM 6AaHKOM 060POHHO-TIPOMBIIILIEHHOTO KOM-
iekca Poccuu, rmaHupyet mpuodpectv Pockoc-
MOCOaHK, IPUHAJIeKAIINN TOCKOPIIOPAIIIYT
«PockocMoc». 06 3ToM ,, b COOBIIIN BA UCTOY-
HUKa, O/IM3KYe K OaHKY, elrle OUH COOeCeTHUK
,»b* 3HaeT o IUIaHaX FTOCKOPIIOpAIUY IIPOJATh
6aHK. B IICB TakKe ITOATBEPIVIIN CBOL UHTEPEC,
COOOIIUB, YTO PACCMATPUBAIOT <BO3MOYKHOCTh
yJIacTUsA B caHary Pockocmoc6ankay. «I1CB 3a-
WHTEPeCOBAH B YBEIMYEHIU JIOJIU HA PHIHKe 00-
conyskuBanus OIK, B JTaHHOM CTy4ae 3a CYeT pas-
BUTUA IBYCTOPOHHUX oTHOIIeHu! ¢ 'K ,,Pockoc-
MOC*“»,— OTBETIIU B OaHKe. B PockocMocbanke
u «PocKocMOce» He OTBeTWIN Ha 3a11poc ,, b*.

® [lo dannvim Mnmepdakcar, Ha 1 anpe-

219 2020 200a Pockocmocbanxk (6v18. Pondcep-

BUCOAHK) 3AHUMATL 57-€ MECTIO 0 AKMUBAM

(110,9 mapd py6.). Kanuman 6anka cocmagnsn

37,2 mapd py6. C mas 2018 200a funancogbim

030oposienuem 6anka 3anumaemcs I'K «Poc-

Kocmoc». Panee Ha canayuto 6anka Aeenmem-

80 110 cmpaxosanuto 8xaados (ACB) gvidenuno

39 mapd py6. IICE ¢ akmusamu 8 2 mpau py6. 3a-

HUMAem 80cbmoe Mecno cpedu poccuiickux 6an-

%08, €20 kanumazn cocmagngn 186,5 mapd py6.

Yucmas npubbins no PCEY 3a nepsoe nosyzo-

due 2020 20da Pockocmocbanka cocmasuia

31,9 man py6., npubeins IICE — 6,1 mapd pyo.

Hanposeznenue due diligence HOBO ITOKyTI-
ku [1CB rotoB moTpatuts A0 50 MIH py6. DTO
CJIefyeT U3 TeH/IepPHOU AOKYMeHTAIluy, Pas-
MeIlleHHOH B KOHIle IIPOILIOH Hezenu. [ToGe-
JIUTeJIb TOJDKeH IIPOBecTU «OUHAHCOBBIN aHa-
JIVI3 U OTIpeZieJIeHre CIIPaBe/IINBOrO ANAIa30-
Ha CTOMMOCTH I0PUANYECKUX JIUI], B KOTOPhIe
I1CB maHUpyeT OCYLIeCTBJIATE UHBECTULIUU
VUIH TIPO/IaBaThy, IIPABOBYIO IIPOBEPKY, BKJIIO-
4as «OIeHKY I0PUANIeCKUX, HaJIOTOBBIX, (PU-
HAHCOBBIX, UHBECTUITMOHHBIX PUCKOBY, KCCIIe-
JIOBATh BUJIBI I€ATEIHPHOCTU 0OBEKTa IIOKYII-
KU U IPOBEeCTU KOMILJICKCHYIO IIPOBEPKY ero
¢duHaHCOBOrO cocrosuus. K ygacruio B pabo-
Te MOTYT OBITH JIOIYIIE€HBI [BA UCIIOJTHUTEJIS.
Kaxk ciesryeT 13 [OKyMeHTalluH, IPUBETCTBYeT-
Cs1 OIIBIT KOHCYJIBTAalIMOHHBIX YCOIYT 10 IIPOBe-
JleHn0 GUHAHCOBOTO IIPeIBIHBECTUIIIOHHO-
TO UCCJIEIOBAHMA POCCUICKUX OAaHKOB, UCIIOIN-
HeHHBIX B 2016-2020 roziax, a Tak»xe 4WIeHCTBO
B MeX/IyHaPOJHBIX ACCOITHAITUAX.
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Y Poccuu gopoxxaet gonr
MuHOVH He roToB pa3mMeLlaTb
ODd3 noa, BbICOKMA MPOLLEHT

OGoraweHue

0e3 pa3mMeLllueHus

Bbixog BeicTpuHckoro NOKa
Ha IPO oTnoxeH

U3-nop «AHrctpem-T»
yLJIM HAHOMETPbI
HenBmXnmMmocTb 3aBoaa
npuobpena cTpykTtypa BOB.PD

«Colo3ne4yartb»

BbiLUJIA B TUPaX
CeTb NpoCAT Npu3HaTb 6aHKPOTOM

B ApGaT noBepuna
IOxHaa Kopes
Valartis npogana opuc 3a $25 miH

AOOHEHTBI
ITPEeBBICUIU

Oe3JIMMUT
Tapu@sl

C HeOFpaHI/IquHBIM
UHTepPHeT-TPapUuKOM
Ieperpysuiu ceTu

CpeaHsis cToMMocTb TapugoB

¢ 6e3/IMMUTHBIM MOGUIbHBIM
MHTepHeToM B Poccum Beipocna

C KOHUa npownororoga Ha47%,
A0 887,5 py6., cneayer us gaHHbIX
Content Review. AGOHEHTbI C Taku-
MU TapudamMm neperpyxator ceTu,
4YTO cTaNo 0coGeHHO Npobnema-
TUYHO AJ19 ONepaTopoB BO BpeMs
naHgeMum, oTMeyaloT 3KCnepThbl.
OnepaTopbl NepeBoAaT 3Ty yCnyry
B pa3psj npemMuvanbHbIX, Nnpeana-
ras aboHeHTaM nakeTHble Tapudhbl,
B KOTOpbIX cTouMocTb 1 M6 npogon-
>KaeT CHUXaTbCH.

CpenHAA CTOMMOCTD Tapuda co-
TOBOW CBA3U C O€3JIMMUTHBIM UHTED-
HetoM B Poccuu ¢ mexabps 2019-ro
110 uioJb 2020 roma BeIpoca Ha 47%,
110 887,5 pyo0., CJIeyeT 13 OTIeTa areHT-
crBa Content Review, ¢ KOTOpBIM 03-
"HakoMmwmicA ,,’b*. Hanporus, cpenuaa
nena 1 I'6 MOGUIBHOTO UHTEpHETA
B OCTJIBHBIX Tapr(ax 3a ITO XKe BpeMsI
cHU3WIACh Ha 15,5%, ¢ 37,3 710 31,5 pyo.

Poccust, TakuM 00pa3oM, COXpaHU-
JIa IIecToe MeCTO B PeUTHHTe CTPaH
cHauboIee IeleBbIM MOOHIBHBIM UH-
TepHeTOM, onepenus Erumert, Typnuto,
Wpan u Cunranyp, Ho ycrynus Hauu,
Wnnonesuu, Uspawno, Anxupy u Ka-
3axcTaHy (cM. rpaduk). BMupe cpenssas
neHa 3a 1 6 B py61eBOM 5KBUBAJIEHTe
BBIPOCJIA 32 CeMb MecsAIeB, B CpeTHEM
co 187 10 188,4 py6. DTO, 10 MHEHUIO
Content Review, 0GyCJIOBJIEHO B TOM
YHJIe HalleHKO! 3a OAKIIOYeHIe B OT-
JleJIbHBIX CTpPaHaX HOBOTO CTaHJApTa
cBs13u 5G. Be3TMMUTHBIN MOOWIHHBIN
UHTepHeT B MHPe B UI0JIe CTOWI B CpeJl-
HeM 3981 py6., a B lekabpe — 3181 pyo.

BesnumvutHSIN nHTEpHET B Poccum
U3 pa3psAfa JOCTYIIHBIX YCIyT IIepeBo-
JUTCA B CTATyC IIpeMUANIbHOM, CIefy-
eT U3 oT4eTa. «<BO MHOTOM 3TO IIPOU-
301IJIO M3-3a BBICOKOM 3aTPY>KeHHOCTH
MOOUJIBHBIX CeTel abOHeHTaMU, IIpHU-
00peTaIuMu 6e3TUMUTHBIE TAPU-
GBI, 9TO yCyTyOIIIOCH BO BpeMs ITaH e-
MUU U PeXXUMa CaMOU30JIAIUIY,— I10-
ACHAET pyKoBopuTerb Content Review
Cepreti [To10BHUKOB. VIMeHHO 3TO I10-
CJIy>KWJIO IJIAaBHOM NIPUYMHOMN OTKa3a
OT Ge3IMMUTHBIX TapU(OB ITpaKTHIe-
CKU B K&KIOU IIATOM cTpaHe MUpa, OT-
MedaeT oH. CpeIH:AA CTOMMOCTh MUHU-
MaJIbHOTO ITAKETHOTO TapU(a MOOUIIb-
HOU cBA13U B Poccri 3a mepBoe MOJyTo-
Jivie BBIpoCIa Ha 8%, 10 291 py6., coob-
mast ,, b* 8 UI0JIs CO CChUIKOM Ha OIleH-
ku Content Review, IOBBIIIeHNe CBA-
3BIBAJIOCh C HEOOXOJUMOCTHIO KOM-
TIeHCUPOBATh BHIIA/IAIONTYIO BEIPYIKY
13-3a peXXMMa CAMOU3O0JIALINH.

BesnuMuTHble Tapudsl Ieperpy-
JKaIOT CeTH, IIPU 3TOM JI0JITOe BpeMsA
UX CTOMMOCTE B Poccuu 6bu1a Heo60-
CHOBaHHO HU3KOM, Telleph Xe ollepa-
TOPBI IIePEXOAAT Ha d9KOHOMUUIECKU
000CHOBaHHBIe IIeHBI, ITePeBOJI YCITy-
T'y B KaTeTOPUIO TpeMUaIbHBIX, COIJIA-
CeH WHBEeCTUITNOHHBIN MeHemKep «OT-
KpbIThe bpokep» Tumyp Hurmatysmins.

[EenoBble HOBOCTU — C7
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®PC mobaBuia OITUMHU3MA

PeI‘yJI}ITOp OTMETHNJI YJIYUYIII€HNE B DKOHOMHUKE,
HO YKd3dJI Hd PUCKHU IIdHAE€MHW U

depepanbHasg pe3epBHas cucTe-

ma (PPC) CLLUA no ntoram utosibCko-
ro 3acegaHus ocTaBuna KJ1lo4eBYIO
cTaBKy Ha ypoBHe 0—0,25% ronoBbIx.
Mpu aTOM perynsTop BHOBb NooGe-
LLLaN UCMOJIb30BaTbh «B€Cb HAOOp Mep
noanepXKn» N NPOAOIHKATL MPaKTUKY
BbIKyna o6nurauuii. Taioke ®PC npo-
AJInNa CPoK AeACTBUSA NPOorpaMmm SKC-
TPEHHOro KpeauToOBaHUS [0 KOHLA
roaa. Perynatop otaenbHo yka3sarn,
YTO TPAEeKTOPUS BOCCTAHOBJIEHUS
3KOHOMUKU GyaeT 3aBUCETb OT CUTY-
auuvm c naHpemMuein.

KoMuret 11o oTKpbITBIM peIHKaM OPC
CIIA o uToraM HIOJBCKOTO 3aCeaHus
0XXUZIaeMO BO3JieprKajica OT U3MeHeHUA
CTaBKU — IIOCJIe TOTO KaK B MapTe 3KC-
TPEHHO CHU3UJI ee 10 ypOBHA B 0-0,25%.
HarmoMHUM, OGHOBJIEHHBIN B UIOHE TO-
YeyHBIHU Ipa UK C IPOrHO3aMU IO CTaBKe
He IIPE/IIIOJIATAET ee TIOBBIIIEeHUS 10 KOH-
1a 2022 roza.

B cesranHOM 29 1014 3aBI€HUU pe-
TYJIATOP BHOBB ITO00EIAT UCTIOIH30BATh
BeCh HABOP Mep IS TIOAIePsKaHUS 3aHsI-
TOCTU U CTAOWIBHOCTH II€H, a TAK)KEe BhI-
KyTIaTh aKTUBBI B 00beMaX, HEOOXOMMbIX
JUIA nofiepkaHus 3P PeKTUBHOTO QYHK-
IUOHUPOBAHUSA PHIHKA. Ellle 10 0OBAB-
JieHns utoros 3aceganus ®PC coobiya
0 HaMepeHUU IIPOJJINTD JIeHCTByIoIIe
IIPOrPaMMBbl SKCTPEHHOTO KPeJUTOBAHUA
IO KOHIIA TO/Ia — CPOK OOJIBIMHCTBA U3
HUX 3aKaHYMBAJICA B KOHIIE CEHTAOPSI.

Bzasgsiaennu PPC ucmoap3osaia 6oiee
OITTUMUCTAYHBIN TOH, OTMETUB, YTO ITOKa-
3aTeJIU JIeJIOBOM aKTUBHOCTY U 3aHATOCTU
HECKOJIBKO YJIy4IIVINCh, HO OCTAIOTCA 3a-
MEeTHO HIDKe YPOBHel Havasia rozga. [Ipu
STOM CJIA0BIH CIIPOC U CHIDKEeHVe IIeH Ha
HedTh OKa3bIBAIOT JIaBJIeHUe Ha UHQIIA-
U0, TOT/IA KaK YCJIOBUA HA PUHAHCOBBIX
PBIHKAaX YIIy4IIUINACE. <[ IPOIOIDKAIOIIII-
Cs1 KPUBUC OOIIeCTBEHHOTO 3PaBO0OXpa-
HeHUA Oy/IeT B 3HAYUTEIHbHOU CTeIIeH!
BJIMATDH Ha SKOHOMUYECKYIO aKTUBHOCTD,
3aHATOCTh U UHQIIALUIO B OJIDKaUIen
MepCIIeKTUBe U CO3/laeT 3HAYUTETbHbIE

B b =
Fnaea ®PC Oxxepom MNayann
3asBUJ1, YTO NaHAEMUS NPO-
AoJKaeT co3aaBaTh Cepbes-
Hbl€ CJIOXXHOCTHU AJ191 aMepu-
KaHCKON 9KOHOMMKMN ®OTO AP

PUCKU 111 5SKOHOMHUYECKUX ITePCTIeKTUB
B CpeJJHeCPOYHOM IepCIIeKTHUBe»,— 3as1-
B perysaTop. B ®PC ocobo orMeTniu,
YTO TPAEKTOPUA BOCCTAHOBJIEHU OyzieT
3aBUCETD OT pa3BUTHA aH eMun. Comtac-
HO nowiefHeMy porsosy ®PC, criaf sKko-
HoMuku CIIIA B 5TOM rofly COCTaBUT 6,5%.
VH}iAMA (3a BBIYETOM SHEePIUU U IIPO-
JIOBOJIBCTBUA) JOJKHA BBIPACTH Ha 0,8%,
IIPOTHO3 IT0 6e3paboTHIIe Ha STOT ToJL ObLI
P€e3Ko IOBbIIIeH — /10 9,3%.

HamoMHUM, peTyssaTop y»Ke TPYKIBI
TIPUHUMAJI PelIeHN: 0 MePax MOIePKKU
9KOHOMUKHU Ha PoHEe 6OPHOBI C KOPOHABU-
PyCOM — CHavasia ObUIa CHIDKEHA CTaBKa
U IIpefloCTaBIeHa JJOTIOIHUTe/IbHAA KpaT-
KOCPOYHasA JINKBUIHOCTB, & B KOHIIE Map-
Ta KOMUTET BII€PBbIe II006eIaJl UCIOJb-
30BaTh «BeCh HAOOP Mep», CHAB OIPaHU-
yeHUe Ha 06beM BBIKyIIa aKTHUBOB. [1o-

CHAIR
POWTELL

MUMO 3TOTO ObUIM UHUIIMHUPOBAHbBI MaC-
mITabHbIe ITPOrPAMMBI JIBTOTHOTO KPeIu-
TOBaHUA OM3Heca, UX 00beM ObUT PACIIH-
peH 1o $2,3 Tps= (cMm. ,, b oT 10 anrpests).
«HukTo He MoxeT ckasarb, 4To OPC
TIPUHSUIA HEJIOCTATOYHO Mep It G0PBHOBI

KPH3UCOM, B YACTHOCTH, PETYJIATOP 3a 3TO
BpeMsI KyITHJI TOCOOIUTAIIH ¥ NTIOTEUHBIX
Oymar Ha Oostee yeM $2 TPJIH (ceii9ac BbI-
KYII COCTaBJIAeT OKOJIO $80 MJIPJ, B MeCALI),
3TO TTO3BOJIMJIO PEIHKAM PAaCCUYNTBIBATh Ha
V-006pa3Hylo TPaeKTOPUIO BOCCTAHOBJIE-
HUSI 5KOHOMUKHY, TpebGyeMast JJOXOTHOCTh
TI0 TOCOOIUTAIIMAM TaKKe COKPATIIIACH JIO
KpaliHe HU3KOTO YPOBH:»,— OTMeYaloT B
ING Bank, yka3biBas, 4TO B TAKUX YCJIOBU-
SIX PEryJIATOPY He TpeOyeTCst MEeHATD CBOIO
IIOJINTHKY. XOTA oTpebIeHne U BOCCTa-
HABJIMBAETCS, Ha 3TUX BBIXOIHBIX 3aKaH-
YMBAaeTCs IeHICTBHe ITPOTPAMMBI I10 ITpeJio-
CTaBJIEHUIO ITOCOOUH B pazmepe $600 B He-
Jleio (ero mosydasiu 31,8 MJIH YyeloBeK) —
BJIy4IlleM CJIydae OHa OyzieT IIpozyIeHa 13
pacueta $200 B HeZIeIIO, OXKUIAIOT B GaHKe.
Tarbana ExoBuHa

Oia [TamuiaoBa moTpeboBaa
IIPeKPaTUTh UCTEPUKY

B LIVKe I0BOJTbHBI 2JIEKTPOHHBIM COOPOM TOIIUCEN

B ITOZJIeP>KKY KaH M TaTOB

nasa LUMKa dnnaMNamdpunora sagssuna Ha 3acefaHuu Ko-
MWUCCUN, 4TO NPAKTUKA MHOFOAHEBHOIO r0JIOCOBaHUA Ha
BbIOGOpax pacnpocTpaHeHa BO MHOrMX CTPaHax, a napTUusm
nepez CeHTA6pPbCKUMUN PErMoHasNbHbIMM BbIGOpaMu CTOMT
cocpeaoTo4YUTLCS Ha MoGunu3auumn HabnopaTtenei, aHe
«MPUKPbIBaTb MOJIMTUYECKYIO HEMOLLLb UICTEPUKOW O BO3-
MOXHbIX panbcudukaumax». Mpu aTom rocnoxa MNamou-
nosa 3asiBuna, 4ro B UMK He nocTynanaxano6a «d6noka»
Ha 0TKa3 B perncrTpauum cnucka napTum Ha Bbibopax B 3aK-
cobpaHue YensabuHckoi o6nactn. OHa HaNOMHUNAa, 4YTO
B 3TOM peruoHe, Kak v B ABYX APYrmux, NpoBOoAUTCS IKcne-
PUMEHT no c6opy noanuceii B NoaAepXKY CIMCKOB U KaH-
ANpaToBYepes nopTasn rocycyr, U NpoxoAuT OH NoKa
YCMELHO: HY 04Ha U3 3J1IEKTPOHHbIX MOANUCEN NOKa He
npu3HaHa HeAO0CTOBEPHOW NIV HEAENCTBUTESIbHOM.

IIpencenarens LIMKa Dia [TamduioBa 3asgBuIa Ha 3ace-
JAHUU KOMUCCUU B Cpe/ly, UTO He IIOHUMaeT <MHPOPMaIlloH-
HOU HCTePUKU» 10 IIOBOZY IOCPOYHOTO FOJIOCOBAHUA, KOTOPOe
TIPOIiZIeT B 3TOM TOZly B TeUeHHe ABYX JHeMH, IPeIlIeCTBYIOIUX
EnnHOMY JHIO FOJIOCOBAaHUSA, TO CTh 11 1 12 ceHTAOPA. [locpoy-
HOe T0JIOCOBaHUE B HEKOTOPBIX CTPaHaX IIPOXOJLUT «<MeCALa-
MID», HAaITOMHIJIA rocrioka [TamdrioBa BceM, KTO 06eCIIOKOeH
IIPaKTUYeCKU MOJIHUEHOCHBIM IIEPEHOCOM OIIbITa MHOTOJHEB-
HOTO T'0JIOCOBAaHMA 110 KOHCTUTYLIMIOHHBIM IIOIIPABKaM Ha IIpe-
crosnye BEIOOPEL. OHA MPH3Baja MapTHH ATUTHPOBATE CTOPOH-
HUKOB aKTHBHee yJ4acTBOBATh B HAOIIOeHUU: « MBI ClIeIyarb-
HO HAIIUIX BBIXOJI, YTOOBI ¥ BaC ObLIA BO3MOXKHOCTH IIPUBJIEYD
MaKCHMaJIbHO€e KOJIMYEeCTBO HabIIofaTe el 1 06ecrieqnTs Ha
BCeX CTAAMAX TOJI0COBAHUS ITOIHBIN KOHTPOJIb. He Hazo mpu-
KPBIBATh MOJUTHIECKYIO HEMOIb HCTePHUKOM O BO3MOXKHBIX
(asbcuduKanuax».

Ha EquHBIHA leHb ros0CcoBaHuA 13 ceHTAOpA Ha3HAYEHbI
9 ThIC. BEIOOPOB Pa3HBIX YPOBHEH B 83 perrnoHax. J[ocpoyHoe
rosiocoBarue 11 u 12 ceHT6ps LIVIK pekoMeHIyeT TPOBECTH B
41 peruoHe. B ueTbIpex pernoHax IPOKIYT JOBBIOOPHI JleITyTa-
ToB [OCZy MBI, B 11 peroHax — BBIOOPHI JIEIIYTATOB 3aKOHO/IA-
TeJIBHBIX COOpaHUM, B 18 — IpAMBIe BEIOOPHI BBICIINX JIOJDK-
HOCTHBIX JIULI, IVIAB elle JByX pernoHOB — HeHenkoro u Xan-
ThI-MaHCHUIICKOTO aBTOHOMHBIX OKPYTOB — H30epyT eIy TaThl
PeruoHAIBHBIX 3aKCOOpaHui. Ha TaHHBI MOMEHT Ha BBIOO-
PBI IVIaB CyO'bEKTOB BBIIBUHYJINCH 147 KaHAUIATOB OT 24 11ap-
THUH, HO 3apeTUCTPUPOBAHBI U3 HUX IIOKA TOJIBKO 18. Bocemb
KaHJUJATOB He CMOIJIM COOPATh HYKHOTO YHCJIA IOJIIICeH
MyHULIUIAIBHBIX AellyTaToB. [ocroxa [TamduiaoBa HAIIOMHU-
J1a, yto VK mprIoKuI «<MHOTO yCHITAH» 1A CHIDKEHUA MyHU-
LUIIIBHOTO QUIBTPA (110 dpemepaybHOMY 3aKOHY OT 5% 10 10%
MYHULIUITAIBHBIX JEIlyTaTOB JOJLKHBI IIOAePKaTh BbIBIDKE-
HUe KaHJIU/aTa B Ty0epHATOPbI, TOYHYIO U PY YCTAHABINBA-

eT peruoH). Ho mapjaMeHTCKUe ITapTUY, 110 ee CJI0BaM, YIIy-
CTIIU CBOM IIAHC, IIOTOMY YTO OTHECIUCH K STOMY ITaCCUBHO.

Ha noBei6opax B IoczyMy B 4eThIpeX OTHOMAHATHBIX OKPY-
rax BBIIBUHYT 31 KaHAWAT OT AeBATU IIAapPTUI, 3aPeTUCTPUPO-
BaHO ITOKa 12 KaHAUIaToB. Ha BRIGOPHI IeITyTaTOB 3aKOHO/IA-
TeJIbHBIX U UCTIOJTHUTEIbHBIX OPTAHOB TOCY/IAPCTBEHHOM BJIAC-
TU CyO'BEKTOB IT0 €ITHBIM U OFJHOMAH/JATHBIM U30HPATETHHBIM
OKPyTaM BBIZIBUHYTO GoJjiee 7,5 THIC. KAHAWIATOB OT 27 MapTUL.
[To eUHBIM OKPyTaM 3aPeruCTPUPOBAHO MMOKa Gosiee 1,5 ThIC.
KaHUIaTOB, TPEM ITapTuaM («BospokmeHue Poccumy, «16710K0»
u «KoMmMyHUCTBL Poccuu») 0TKa3aHO B peruCTpaliiy CIIUCKOB B
Yenss6uHCKOU 061acTu. [1o 0HOMAaHIATHBIM OKPYTaM 3aperu-
CTPUPOBAHO 420 KaHIUATOB, 63 IOIYINJIU OTKa3. Panee nmpen-
cemaresb «J6oka» Hukosai Peibakos mmoxkanoBasics B LIVK Ha
YeIIOMHCKUY M30UPKOM: KOMUCCHS 3a0pakoBaa 22,4% mpei-
CTaBJIEHHBIX ITOJIITCEH ITPH JOITYCTUMOM YPOBHe «6paKa» B 5%.
Tocnoxka ITamduoBa B cpefty 3asIBIJIA, YTO C MOMEHTA OTKa3a B
PEervCTpaIuy CIIUCKA IIPOIILIO yXKe MIeCThb JHeN, HO OQUITATb-
HOM )KaJI00BI OT Yes16nHCKOoro «I6mokar [IVK He mosrydar.

Byuta TamdrioBa 10BOJIbHA SKCIIEPUMEHTOM 10 COOPY YacTr
TIOAIIVICEN B TIOJ/IEPKKY KAaHUIATOB Yepe3 IIOPTAJI TOCYCIIYT, KO-
TOpBIH poxoauT B YyBaumuu, [TepMckoM Kpae 1 Yersi0nHCKON
00JIaCTH: B 3JIEKTPOHHOM BH/Ie CO6pPaHO 6oJiee 7 ThIC. IOJIINCET,
¥ BCE OHU IIPU3HAHBI JOCTOBePHBIMU. [0 cstoBam rocrioxu [Tam-
¢ruroBoit, B UyBamnu u [lepMcKoOM Kpae 2IeKTpPOHHBIe ITOJIINCH
TIPe/ICTABIIIU ZIBa KaHIUATa, B Yess6MHCKO 06/1aCTH — TIATh
MapTUH U TPU KaHAWAATA-0JHOMAaHIaTHUKA. HecMoTps Ha ux
ycriexy, iasa [IMKa nipezanonoxuia, 4To B JajibHeMIeM MeXa-
HU3M JJIEKTPOHHOT0 C60Pa MOATIHICeH GyieT KOPPEKTUPOBAThCA.

HamoMHUM, 3aKOH, JAIOITUH BO3MOKHOCTH KAHAUIATAM B
JIeTyTaThl PETUOHATBHBIX 3aKCOOPAHUI COOUPATh TIOJIOBUHY
OATINCeN B CBOIO IOJEPKKY B JIEKTPOHHOM BUJie, IPUHAT
BeCHOU aToro rozia. [Tporieaypa mpoBepKU PYKOITUCHBIX ITOJIITH-
cell 9acTo MIPUBOAUT K CKaHza1aM. Ha Ber6opax B Mocropaymy
2019r0z1a 57 KAHAUAATOB, B OCHOBHOM IIPeJICTaBUTEIN BHECUC-
TEMHOU OTITIO3UITVU, TTOJIYIFJIN OTKA3 B PETUCTPAIINH U3-3a «He-
JIOCTOBEPHBIX» TToAHceit. OTKa3 BHI3BAJ MACIITAOHbBIE AKITUU
IpOTeCTa. YCIeIIHO OCIIOPUTD OTKA3 B PETUCTPAIIUU CMOT TOJIb-
Ko KaHauar «I61oxa» Cepreit MUTPOXUH.

«[TpoBepKa PyKOIIMCHBIX IIOAIMCe He BhIJIep)KUBaeT HUKa-
KO KPUTUKI»,— CIUTaeT iaBa poHza «[letepOyprckast OIUTY-
Ka» Muxawt Bunorpaios. ITo ero cyroBam, IIpaBo cOGUPATh MOJI-
MHCU Yepe3 roCyIyTh — PAJMOHAIbHOE HOBIIECTBO, HO B JIAJIb-
Heli1eM GbLIO OBI I11eJ1IeCO00Pa3HO 3aMEeHUTE COOP TOATIHCEl 13-
GupaTeIbHBIM 3a710roM. [TouTosor Jmutpuii PeTrcoB cauTa-
€T, ITO IIepeBoJ] cO0Pa AEeKTPOHHBIX IOAIVICE Ha IIOCTOSHHYIO
OCHOBY «IIOIZIeT Ha II0JIb3y BCell ITOIUTUYeCKON CUCTeMe».

AnrenuHa l'alanuHa, AHZpeii BHHOKypoB

BeJibiii 1OM B3IJIAHYJI HA OTXObI

II0-HOBOMY

OTBeTCTBEHHOCTh KOMIIaHNH 33 X YTUJIN3AINIO
OyZeT peryJaIupoBaThCs IpUllebHee

B pacnopsbkeHum ,,b“ okazanucb pe3ysibTaTbl OT-
pacneBoro onpoca o pedpopme mexaHM3ama pacium-
PEeHHOoV OTBeTCTBEHHOCTU npoussoauTteneii (POIM)
3a 0TxoAbl TOBapOB U ynakoeku. Uccneposanne
Gb1710 MHULIMMPOBAHO BULLE-NPeMbepomM BukTopueii
AGpamueHKO B OTBET Ha Heya4Hble MOMNbITKN Be-
AOMCTEB caesiaTb 3TOT MeXaHu3M paboTocnoco6-
HbIM. Pe3ynbTaThl ONPOCOB NO3BONSIOT YAHOBHMKAM
BblAE/INTb FPYibl UHTEPECOB B OTPAC/IN, MOHATb UX
MOTUBALMIO U HACTPOUTb FOCPEryNMpoBaHue.

Ompoc KOMIIAaHUH U 9KCIIePTOB, UMEIOIIHX JeJIo C
TBepAbIMU KOMMYyHaIbHBIMU oTX0zamu (TKO), o pe-
dbopme pacIIpeHHON OTBETCTBEHHOCTH ITPOU3BOIH-
TesiA (POII) 3a 0TXO[bI TOBAPOB U YIIAKOBKY IIPOBEZieH
«POCCUIICKUM 5KOJIOTMYEeCKUM OIIepaToOpPOM» II0 UHU-
nuaTtuBe besoro foMa, TouHee — BUlle-IIpeMbepa Buk-
Topun AGpaMueHKO. Heo6X0ANMOCTE BBISICHEHIS MHe-
HUA OTPACIU BO3HUKJIA U3-3a TOTO, 4TO MexaHu3M POII,
3amyIeHHbIH emle B 2015 rofy, Tak 1 He 3apaboTal.
MUHIIPUPOJBI, HATOMHUM, IIBITAJIOCh PEIIHTE ITPOo6JIe-
My CO3ZlaHMeM TOCMOHOIIONINHU — PacopAauTesa Gu-
CKQJIBHOTO IIeJIeBOTO ILIaTe)Xa OT YACTHBIX KOMITAaHUHN
(cm. B oT 3 Mapra).

B ompoce npuHAIM y4acThe 65 PeCIIOHLeHTOB: 31
IIPOM3BOAMUTEND WX UX aCCOIUAIUH, IIeCTh dKCIIep-
TOB U IIpe/ICTaBUTeJIell OPTaHOB BJIACTU U 28 yTUIN3a-
TOPOB OTXOZIOB.

OTHOCUTENIFHO OLIEHKHU 00111e# 3peKTUBHOCTH/He-
appexTuBHOCTH POIT MHEHUS OIIPOILIEHHBIX Pa3zesiu-
JIVCh TIOPOBHY. [1pu 3TOM 0 HeaddeKTUBHOCTU GOJIbIIe
TOBOPWIM B TPYIIIIe YUHOBHUKOB U SKCIIEPTOB, a TAKXKe
YTUIN3aTOPOB. VX I0BOBI — HeT KpUTepreB 3O QeKTHB-
HOCTH, 3/IMUHUCTPUPOBAHIE 1 KOHTPOJIb TPOPAGOTaHbI
c1abo, 3aI0’KeHHast B OCHOBY pe()OPMBI SJKOHOMUKA He
paboTtaeT — YTO He II03BOJIIET OTPAC/I Pa3BUBATHCA.

3a npejyoxeHHoe MUHIIpUpo/ bl BBeseHUe 100%
HOPMAaTUBa yTIWIN3aLWHU /I BCeX TOBAPOB U YIIAKOBKU
(3TOT BOIIPOC ABJIACTCSA OFHUM U3 CAMBIX IyBCTBUTEIb-
HBIX /LA OTPACIN) BBICTYIIVJIM YMHOBHUKUY U OOJIBIITIH-
CTBO yTHJIM3AaTOPOB YITAKOBKY (KpOMe IIPOM3BOAUTENICT
CTeKJIAHHOU Taphl, KOTOPbIE UCIIONb3YIOT B OCHOBHOM
TIepBUYHOE ChIPbE).

INoscHUM, uTo HHTEpecC K 100% HOpMaTUBY y Ilepepa-
GOTYMKOB YIIAKOBKU HAIIPAMYIO CBA3AH C JOCTATOYHO-
CTBI0 MHQPACTPYKTYPEI, KOTOPOH, OfHAKO, He XBaTaeT
UL IeEpepPabOTKY BBIIIE/IINX U3 060POTa TOBAPOB (IIPO-
TUB BBICTYIIUIN yTUIN3aTOPEI IIKH). [ToaToMy, 1o 1aH-
HBIM ,, b, B antmapare Bukropuy AGpaM4eHKO paccMa-

TPUBAIOT BO3MOKHOCTb BBECTH 3TOT HOPMAaTUB I yTU-
JIN3AIUH YTIAKOBKH, a 3aTeM ITOCTeIIeHHO ITOBBIIIATS IT0-
pOTH IO TPYIIIaM TOBAPOB C OIVIAAKOM Ha CyIIeCTBYIO-
1Y€ ¥ IUVIAHUPyeMble K BBEIeHUIO MOIITHOCTU. DTO B TOM
YHCIIe TTO3BOJIUT M306eKaTh CKaYKa PO3HUYHBIX I[eH Ha
TOBapBHI (OLIeHKHU TAKOTO BePOATHOTO IMTOBBIIIIEHNA Y ITPO-
W3BOJIUTEIEN Y YMTHOBHUKOB CHUTHHO PA3IMIAIOTCH).

Ilo manHBIM , b, 1O pe3ynbTaTaM OIIpoca B IIPaBU-
TeJIbCTBE CTAIN CKIOHATHCA K BO3MOXKHOCTU IIepeHoca
OTBETCTBEHHOCTH 33 YIIAKOBKY Ha TeX, KTO ee BBIILYCKa-
©T,— CH#AB 3TO O6peM: C TPOM3BOANTENIeH YITAKOBAHHBIX
TOBapOB. [IPOTUB 3TOTO BRICTYIIAIOT KOMIIAHUH, BBIITY-
CKAIOIIVe CTeKJITHHYIO Tapy, OOJIBIIMHCTBO JKe 38 TAKOH
ITlepeHOC — ITOCKOJIbKY MHOTHIE YoKe U TaK ITepepabaThIBa-
10T CBOIO YTIAKOBKY. DTO IIOMUMO IIPOYEro COKPATUT U-
CJIO TIO/IOTYETHBIX OPTAaHU3AIN B TBICATY Pas3, ONTHMHU-
3UpyeT TOCyAAPCTBEHHBIH y4eT, TOBBICUT CITPOC Ha BTOP-
CBIPbe U IIPU 3TOM He CHU3UT IIOCTYILIeHUA OT 3K0CO0-
Pa (yIIakoBKa M3 BTOPCBIPbSI OT HETO OCBOOOMK/IeHa), KO-
TOPBIM, ITO Pe3ysIbTaTaM OIIpOCa, IIATAT JIUIIb 10% KOM-
rmaHui. OHAKO ONIIYA IIepeHOCca 00CY)KIAeTCs JIUIIb B
OTHOIIeHUY ITPOU3BOAUTEIIEN, UMIIOPTEPHI, BepOATHee
BCero, OYyT OTBeYaTh KaK 3a TOBAP, TAK U 32 YIIAKOBKY.

[TpaBUTENIBCTBO U PECIIOHEHTHI CXOAATCS Ha TOM,
YTO CJIeZyeT OCTaBUTh BO3MOKHOCTb CAMOCTOATEIb-
HOU (WJIX Yepe3 acCoLMAIIY) yTIWIN3alu1 KaK yIIaKoB-
KU, TaK ¥ TOBapOB KoMITaHUAMU. Ho B mocsieHeM Ciry-
Jae IIpeJIaraeTcsi KOHKPeTU3UPOBaTh TPeOOBAHUA K
ACCOIMALIMAM U CO37aTh GeJIbIi CIIICOK ITepepaboTIH-
KOB. BripodeM, IMIIOPTePOB 5TOM BO3MOXXKHOCTU MOTYT
JIUIIUTS (C IeIbI0 CHIDKeHUS U3JlepKeK), OCTABUB UM
JIMIITH BO3MO)KHOCTB YILIAThI 9KOCO0PA (PeCIIOH/IeHTEI
OTMEeTWJIM HeOOXOIUMOCTh CO3JIAH IIPO3PAYHBIX Me-
XaHM3MOB U IIeJIeH ero pacXoZj0BaHUA).

Jis1 fanbHeNero o6Cy K IeHNs COBEePUIeHCTBOBA-
Hu POII B anmapare Buktopruut AGpaMYeHKO PeIlvIn
Pa3buTh 3aMHTEPECOBAHHBIX YYACTHUKOB Ha MTOATPYII-
TIBI: TIO BBITIOJTHEHUIO HOPMAaTUBA yTUIN3aIuU (OTBe-
yaeT MUHIIpUPOABL); asMuHUCTpupoBaHuio POIT (Poc-
TIPUPOIHA/I30D); OOPAIEHUIO C OTXOJAMU U UX YTHIIU-
3anuet (MUHIIPOMTOPT); 3KOHOMUYECKUM YCJIOBUAM
JULA TIOBBIIIeHUA YPOBHA yTWIN3auuu (MUHOKOHOMU-
KU); IPUHINIIAM B3UMaHUA ¥ MeXaHNU3MaM Pacxozo-
BaHMA dKocbopa (MuHIPUPOAbI). COCTaB YIaCTHUKOB
IIOATPYIIII IOJKEH OBITH OIIpesiesieH 1o 30 Ui, O pe-
3yJIBTAaTax 0OCYK/€HUH TIOPYIEHO JI0JIOKUTD IIPABU-
TeJIbCTBY 17 aBrycTa ¥ 1 CeHTAOPA.

Anekcei IllanmoBasioB

KapTeJsb ABUKETCA
K YTOJIOBHOMY CYZy

Ho 1maHCBI BBIUTpaTh aHTUMOHOIIOJIBHBIN CIIOP ¢ PAC

OCTAIOTCA BBICOKMIMMU

Y GusHeca f0CTaTO4YHO BbICOKUE LLAHChI BbIMTPaTh
B cyae cnopbl ¢ PAC No aHTUMOHONMOJIbHBIM Hapy-
LeHusMm, cnepyeT U3 akcneptHoro «Blonnetens
aHTUMOHONONbHOM cTaTUCTUKKN 32 2019 roa». Cta-
TUCTUKa GUKCMpPYET POCT CMOPOB NO KapTesibHbIM
[enam v akTMBM3auumio YrosioBHOro npecrefoBa-
HUS NO HUM. OnaceHus 9KCNepToB, KOMMEHTUPYIO-
LMX pacyeTbl GloneTeHs, Bbi3biBalOT CTaHAaPThbI
[0Ka3blBaHUS CyLLLeCTBOBaHUS KapTenei nkapa-
TenbHbIA noaxon MAC no oTHoLLIEHUIO K HUM. B ca-
Moii cnyx6e HapalBaHUe YUCa YroJIOBHbIX Aen,
CBSI3aHHbIX C aHTUMOHOMOJIbHLIMU Aief1laMu, No-
SICHSIIOT He06XO0ANMMOCTbIO BbINOJIHEHUS NOpYyYe-
HUA Npe3ungeHTa o 6opb6e c KapTensamu, a B LieJiom
C npeacTaB/IeHHOW CTaTUCTUKOI NO 00XXaNI0BaHUIO
CIMOPOB HE COrNacHbI.

3a 2019 roz cyznsl BBIHeCTH 739 pellleHUH 0 Hapylie-
HMAX 3aKoHa «O 3a1nTe KOHKypeHIun» ($3-135) mo Ha-
ubostee IOy IsIpHBIM ITpeTeH3usAM PAC K GU3HECY 0 J10-
MUHMPOBaHNU KOMIIAHUI Ha PhIHKE 1 aHTUKOHKYDeHT-
HBIM COIJIallleHUAM (cT. 10 u 11), HO B TpeTu ciIydaeB
MIpeAIIPUHUMATENIAM YIJI0Ch OCIOpUTE penieHe PAC,
CJIeflyeT 13 IIOATOTOBJIEHHOTO YWIEHOM SKCIIEPTHOTO CO-
BeTa IIPU NIPaBUTeJIbCTBe BagumoM HoBUKOBBIM «boJI-
JIeTeHA aHTUMOHOIIOJIBHOM CTaTUCTUKMWY. [Ipu aTOM
TIPOLIEHT JieJT, II0 KOTOPBIM YZIOBJIETBOPSIOTCS TPeOoBa-
HUA, CHIDKaeTcA. Tak, IOJTHOCTBIO WIK YaCTUYHO B 2019
rojy GU3HECY yaI0Ch OCIIOPHUTBD pellleHue B 37% CIryda-
eB IIPOTUB 41% B 2018-M. Yrpasiaromuii naptaep Kulik
& Partners Law.Economics Apocias Kyiuk o6bsacHseT
9TO CHIKEHUIEM Ka4eCTBa PA0OThI apOUTPAKHBIX CY/IOB.
«Cynp1 4acTo IIPOCTO KOIIUPYIOT IIO3UIIUY AaHTUMOHO-
IIOJIBHBIX OPTaHOB, He IIeperpy»kas TeKCT MOTUBUPOBKa-
MI»,— IoJIaraet oH. B 11e1oM y 613Heca J0CTaTOYHO BhI-
COKUe€ IIaHCBI Ha BBIMIPHIII B CyZle BHE 3aBUCUMOCTH OT
THUIIA ZIeJI: TOJIBKO B ITePBOM MHCTAHIINY IIpeIIPUHIMA-
TeJIAM YIQJIOCh OCTIOPUTH PellleHus 1o cT. 10 u 11 B 34%
1 41% cygaeB COOTBETCTBEHHO (36% 1 50% B 2018 rofy).

HeraTuBHOI, 110 MHEHUIO aBTOPOB O0JUIeTeH:, TeH-
JIeHITVe i IBJIAeTCA CyIeCTBeHHBIN POCT KOJIMIeCTBa Pas-
GUpaTesIbCTB 10 KAPTEJIBHBIM CTOBOPAaM — Ha HUX IIPU-
XOIUTCA TPETh CIIOPOB. LIUTHpyeMble SKCIIePThI CXOAAT-
€1 BO MHEHUH, YTO TaKKe Jiejla BOCHOBHOM KacaroTcs Ha-
PyLIeHMI Ha Toprax, a He «<KJIaCCYeCcKUX Kapresieii. «Bce
60sBLIIH 06BbeM (HDHMHAHCOB PACIIPeesIAeTCs Yepes TOp-
M, YTO YBEIMIUBAET YHUCJIO TOC3AKYTIOK ¥ 06BEM IIOTeH-

IUaTbHBIX HapymeHnit. PAC HampasJsieT Bce OoJIbIe
BHUMAHUA U YCINI Ha KOHTPOJIb B 3TOH cpeper,— IosIC-
HsAeT YIIPaB/IAOMINM TapTHeP SKCIIepTHOM rpymiisl Veta
Vs Kapckuii. [Ipu 9ToM 110 resaM 0 KapTessiX 9acTo
TIPOXOZIUT MAJIBIN GU3HEC ¢ 060poTOM 110 400 MITH PYo.,
KOTODBIe He MOI'yT OTPAaHUYUTL KOHKYPEHIIHIO: BCero Ha
HUX IIPUXOAUTCS 49% cynebHbIX criopos ¢ PAC. Kak nosa-
raeT Bagyim HOBUKOB, MaJIbIii GH3HEC HEHICTBUTEIBHO MO-
JKeT HapyIIaTh 3aKOHOAATeILCTBO, HAIIPUMep, CUMYJIH-
POBaTh KOHKYPEHITHIO, IIPUBJIeKas K TOPraM IIO/ICTABHBIX
YIaCTHUKOB, <HO 9TO He KapTeJIi, aHTUMOHOIIOJIBHBIM CO-
CTaB B TAKUX CJIy4asx, II0 CyTU, IIOATATUBACTCY.

DKCIepThbl, KOMMEHTUPYIOIIME CTATUCTUKY TOCIIONY-
Ha HoBMKOBa, 06paInaioT BHUMaHUe, YTO CUTYaIVs 110
KapTeJIsIM CTAHOBUTCS TPEBOXKHOM: B 2019 rofy HaMeTH-
JIaCh TeHJIeHIIUA YTOJIOBHOTO IIpecaefoBaHus: (CT. 178
YK) koMIaHu! 3a KapTeJIbHbIe CTOBOPHI IIPU CHIDKeHUH
CTaHJJAPTOB JIOKA3bIBAHIA KapTesIa. DTOMY CIIOCOOCTBY-
€T «(KaK aHTHKapTeIbHAasA IIOJIMTUKA, TAK U 3aKOHOATeJIb-
Hble THUIIMATHUBEI PAC 110 y»KeCTOUeHUIO OTBeTCTBEHHO-
CTU 33 KapTeJIry, CYuTaeT rocriofant Kynuk. Panee cryx-
6a 106MBAIACE Y)KECTOYEHUS YTOJIOBHOM OTBETCTBEHHO-
CTU 32 KapTeJI U YCHIeHUS «QHTUKAPTeIbHBIX» TIOJTHO-
mounit PAC, oHAKO IPOEKT CTOJIKHYJICA C KPUTUKOMN
OGU3Heca U JielyTartos (cM. ,'b* oT 2 sekabpst 2019 roza).
BrmpogeM, BuepamHee pemeHre CaMapcKoro ooact-
HOTO CyZa o mepecMoTrpe npurosopa riase OO0 «Cos-
PeMeHHBIe MeAUIIMHCKUe TexHoorun» Cepreto [laru-
JIO 110 0OOBMHEHUIO B KOMMepPYeCKOM ITOZIKyIIe ¥ CTOBOpe
Ha TOPTrax BCeJIWIO HaZEKy Y OIIIIOHEHTOB «yTOJIOBHOTO
yKJIOHa» B lericTBHAX PAC. «YTOTOBHBIH CyZ He IPUHU-
MaeT aBTOMAaTU9IeCKH CTOPOHY OOBUHEHUA — 3TO ITO3U-
TUBHBIN CUTHAJD),— cuuTaeT Bagum HoBUKOB.

B ®AC ¢ KpUTHKOH KCIIEPTOB He COIVIACHBI, MOSC-
HAA, YTO OHU IIOJIB3YIOTCA «COMHUTEIBHON METOIUKOMY.
«Ecmu B 2012 roy 06:kaoBanocsk 6ostee 90% BhIHECEH-
HBIX PellleHuH I10 ZieJIaM O KapTeJIAX ¥ MHBIX aHTUKOH-
KYPEHTHBIX COIVIAIIeHUAX I OTMEHEHO II0YTU YeTBEPTh
IIPUHATBIX PellleHuH, To B 2019 rozy B CyJ1 00KaJIOBAaHO
36% BBIHECEHHBIX PellleHU 1 OTMEeHEHO cyziamu 3% pe-
IIIeHU I, — TOsICHII 171aBa yrpasieHus PAC o 60prbe
c KapresraMu AHzipelt TeHueB. PocT unciia yroJIOBHBIX
Jies1 B CJIy»KOe He OTPUIAOT, TIOSICHSIA, YTO CITy»K0a 1 IIpa-
BOOXPaHUTeJIbHEIE OPraHbl BBIIIOIHAIOT IIOPyYeHYe IIpe-
3UJIEHTA I10 YKECTOYeHUIO OTBETCTBEHHOCTHU 33 KaPTEeJIN.

Juana l'asmeBa

KommepcaHTb OrOHEK
exenHeBHad rasera exeHenenbHbIn
XypHan

Kommepcantb Weekend
exXeHenenbHbIn
XypHan

KommepcanTb ABTONUNOT
eXeMEeCAYHbIN
XypHan

O cnydyasix 0TKa30B B Npueme NoAnmMcki, OTCYyTCTBUM B NpoAake nsaaHui
M «KoMmepcaHTb», HapyLUEeHNAX CPOKOB LOCTaBKM, @ TaKXe O ApYrvx HefocTaTkax
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Yupeputens, pepakuus n nanarens AO «<KommepcaHTb». Aapec: Pybnesckoe wocce, 28, Mocksa, 121609. 3apernctprposaHo B POCKkOMHaA30pe, PerMcTpaLyoHHbI HOMep 1 aata npuHSTYS peleHns o peructpauyn: MU N dC 77-76924 o1 9 oktabps 2019 roaa. TenedoHsl ans cnpasok: (495) 797 6970, (495) 926 3301. E-mail: kommersant@kommersant.ru.

LieHa ceo6opaHasi. © AO «KommepcaHTb». lMpeacTaBrTenem aBTopoB ny6nvkaLuii B rasete «<KoMmepcaHTb» ABNsSieTCs usgaresb. Mepeneyarka ToNbkO C COrnacusi aBTopoB (13aatens). Bpems noanucanys B neyars: no rpaguky — 23-00, dpakTtuieckoe — 23-00. Mazeta otnedaraHa B AO «Mpaiim MpuHT Mocksa». Aapec: Jluxauesckuii np-a, A. 5B, r. lonronpyaHeii,
| WWW. KOMMERSANT. RU. Moanucka Ha 91eKTpOHHbIE BEPCUM 1 pasMeLLeHe pekiambl Ha cainTax. Ten.: (495) 797 6996, (495) 926 5262. |
OTaen PO3HUYHOTO pacnpocTpaHeHns: Ten. (495) 721 1201. Otaen noanvcku: Ten. 8 (800) 200 2556 (380HOK No PP GecnnatHbiii), e-mail podpiska@kommersant.ru. MoanucHble nHaekcsl 50060, M1125, M1126 (cy660THMIA BbINyCK) |

MockoBsckasi 0671., 141700. 3aka3 N21877 |

|MPOAAXM NO MNOAMNUCKE U B POSHULLY: AO «KommepcaHTb-lNpecc». leHepaibHbIit AaMpexkTop Anbdpes Xakumos.

| AUPEKLINS MO PEFTMOHAJIbHBIM MPOEKTAM: Ten. (495) 797 69 86.

Tupax rasetsbl
«KommepcaHTb» 61 258

Tupax cepTudnumuposaH
biopo TupaxHoro ayauta — ABC

FEHEPAJIbHbINA AUPEKTOP AO <KOMMEPCAHT b» — Bnaammup XXenoHkuH |

AO «KommepcaHTb», ANPEKTOP Mo MHGOPMaLMOHHO-UMbPOBLIM nnatdopmam AO «KommepcaHTb», AMuTpuii ByTpuH, Anekcanap CtykanuH, Misan Cyxos, PeHata imGaeBa — 3amecTutenu wed-pepakropa AO «<KommepcaHTs», EBrennii Kosnies — pykoBoauTeb MHPOPMALIMOHHOIO LieHTpa, TaTbsiHa KpioykoBa — OTBETCTBEHHbIN CeKpeTapb
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paHT KocsiH (cnopt), Zmutpuii Nlagsirut (punaxcsl), Oner Canoxkos (akoHomuueckas nonutrika), Cepreii XoaHes (kynbtypa) |
WBaH Makapos (oneparvieHas nidopmaumst), TatbsiHa TpodumoBsa (pervioHanbHas kopceTs), Metp Xono6aes (HopMaTusHo-cnosapHast) |
Cepreii LLoMbIK — raBHbIi XyA0KHVK ra3eTsl <KoMMepcaHTb», lannHa yuman — XyaokHVK razeTsl <KoMMepcaHTb», BUkTop nbiH — HadanbHuK oTaena BepcTku |
|PYKOBOAWUTEJIb OTAEJIA MO MAPKETUHIY U PR Ekareputa Boromonosa, ten. (495) 797 6996 £1.2648 |

AWPEKTOP PEKJIAMHOW CNYXBbl Hapexaa EpmoneHko, Ten. (495) 797 6996, (495) 926 5262

| CNYXXBA KOHTPOJIbHbIX PEAAKTOPOB — Anekceii KoHaparbes |

| @OTOCNYXBA Cepreii BUWwHeBCKMil — pykoBoAWTENb |

| PEAKOJITIETUS Bnaavmup XXenoHkunH — masHbiil pefakTop raseTs «<KoMmmepcanTs», Enena HycuHosa — masHbiii pepaktop xypHana «<KommepcaHTs WEEKEND», Cepreii Arad0HOB — riaBHbIi peaakTop xypHana «Oroek», Knpunn Ypban — samectutens wed-peaakropa

|FPYMNA BbINYCKAIOLLIMX PEOAKTOPOB Anexceit Kucenes, Vsan Kyareunos, Bauecnag Monos, Muxann Mpopokos;

| SABEAYIOLLME OTAENAMM Xanuib AMUHOB (MOTPeGUTENbCKNIA PbIHOK), I0puii Bapcykos (Gustec), Masen BenasuH (Meamna v TenekoMmyHukaumm), Makcum BapbiBavH (MPecTynHocTb), JleoHna faHkuH (BHeLHss nonuTvka), AMuTtpuii XXaakaes (061wectso), AMuTpuii Kambiwes (nonutvika),
| PYKOBOAUTEJIU MPYNM MeaH Boraues (cnewonpocs «Mpamas pedb»), Kcenna JlemeHTbesa (puHaHCOBbI aHanua), EBrennii XXMpHOB (McTopuko-apxueHas), Hukonait 3y608 (MHocTpaHHas nHdopmaums),

| KOPPEKTOPbI — Enena Bunkosa|

| BBINYCK — Haranbs KosTyH|

| Anatonuii l'yces — asTop MakeTa,
| 3BAMECTUTEJ1b FTEHEPAJIbHOIO IMPEKTOPA MO CTPATEIMU Buktop Jlowak
|U3AATENLCKUNA CUHAVUKAT Bnagumup Jlasuukvii — anpextop, Ten. (495) 926 3301 4.2594

laseta nevaraetcs B Butpons
(®paHums), BnagveocToke,
BopoHexe, EkatepuHbypre,
WpkyTcke, Kazann, KpacHopape,
KpacHosipcke, JlonaoHe,
Mockse, HuwxHem Hosropoge,
Hoeocubupcke, Mepmu,
PocrtoBe-Ha-[oHy, Camape,
CankT-MNetepbypre, Capatoee,
Tiomenn, Yoe, YensbuHcke.
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Matepuans! Ha Takom GpoHe nybaukyioTcs
Ha KOMMEPYECKHX YCAOBUSX
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HOBOC TN

Y memmyTaToB
IBOUTCA I'PAXKITAHCTBO

Bayeciias Bostogvie mopyuyw y3Hath y LI Ka,
He HapyILIaloT JIK B [oCciyMe KOHCTUTYITUOHHBIU 3aIIpeT

Mpeancepnatens Focpymbl
Bauyecnae BonoauH nopy-
4yun 3anpocuTtb B LleHTpu3-
Oupkome nHpopmauuio
0 BO3MOXXHOM Hanmuum
ABOMHOrO rpaxaaHcT-
Bay psahanapiamMeHTapu-
eB. Takum o6pa3om cnu-
Kep HamMmepeH OTBeTUTb
Ha «cepbe3Hblie 00BUHE-
HUSI» KOMMYHUCTa [leHn-
calapdeHoBa, KOTOPbIN
paHee oOpaTuncsa kK ag-
MUWHUCTPaLUM Npe3naeH-
Ta c npocb6oii npoBepuThb
coo6weHus CMW 06 uHo-
CTPaHHOM rpaxpaaHcT-
Be Y HeKOTOpbIX AenyTa-
TOB. DKCNepTbl OTMEYaloT,
yTo ecnu 661 LUK pacno-
naran gaHHbIMU O BTOPOM
rpaxkgaHcTee 3aKoHoAa-
Tenei, To He JoNycTUAN Obl
nx po Bbioopos. MNoareep-
AWTb UV ONPOBEPrHYTh
dakT Hanuuna y poccus-
HUHa rpaxpaaHcTBa apy-
ro CTPpaHbl MOXET TOJIbKO
ee nocoJibCTBO, HO AenaTb
9TO OHO He 0093aHo.
IIpencenaress [ocymsr Ba-
4JecaB BosroauH nopy4us Ko-
MUTETY I10 TPOTUBOJIeICTBUIO

4
1]
4
3
i
13
i
L
']
b
i
b
4
.
4
B

Bauyecnae BonoguH (cnpaea) xoueT y3HaThb B LLeHTpu36upkome, HET in y ero nepBoro 3amectTurens
AnekcaHppa )XykoBa (cneea) 6pMTaHCKOro BUAa Ha XXUTEeNbCTBO GOTO AMUTPUS IYXAHMHA

KOPPYIIIHH, & TAKXKe KOMUC-
CHUU TI0 BOIIPOCAM KOHTPOJIA
33 J0CTOBEPHOCTBIO CBeJleHU T
0 0OXOZIax U 110 BOIIpOCaM Jie-
IIyTaTCKOM 3TUKU 3aIIPOCUTH
B lleHTpH36upKoMe NHPOP-
MAIIIoO O BO3MOKHOM HAJIH-
YU TPaXKJAHCTBA MHOCTPAaH-
HOTO TOCyZapcTBa UIU BUAA
Ha )xutesbcTBa (BHXK) y pana
JerryTaTtoB. Tak OH oTpearupo-
BaJI Ha obpalieHue JelyTara
ot KITP® Jlenuca [TapdeHosa,
KOTOpOE TOT ellle 15 MIoJIA Ha-
IIpaBUJ rocoguHy Bosmonu-
HY U PyKOBOJUTEIIIO a[MITHU-
CTpalluy Npe3ufieHTa AHTOHY
BaiiHo ¢ IpOCH6OLi IPOBEPUTH
coobmenus CMU o0 BO3MOX-
HOM HQJIMYMU y TapjaMeH-
TapueB U JOLKHOCTHBIX JIUI]
WHOCTPAaHHBIX TPAKAAHCTB U
BU/IOB Ha )KUTEJIbCTBO.

Cnop rocnoguHa ITapde-
HOBAa C TocIoguHoM Bomogu-
HBIM 3aBA3aJICA elle Ha ILe-
HapHOM 3aceJJaHuU 17 ampe-
JIA: TOTZA CIIMKEP CKasaJl, 4To
KOMMYHUCT «IIUIIeT B aMepu-
kaHckolu cetu (Facebook.—
»b“)», a U3 3aja Mpo3ByJaia
pernka: «OH caM aMepHKa-
Hell». Torga ciukep To JIU B
LIYTKY, TO JIX BCepbe3 IIOpPy-
Y11 pa3o6paThCs C 9TOH MH-
¢dopmarnueii. B ceoem o6pa-
eHuu rocnoguH IlapdeHos
COOGIIMII, YTO y HETO TOJIb-
KO POCCHUICKOe TpaKJaHCT-
BO, a BOT COOOIIeHUsI POCCUI-
ckux CMU o HapymeHuu 3a-
IIpeTa Ha UHOCTPAaHHOE TPak-
JIAHCTBO y pAZA «JINI], 3aHU-
MaroIIMX BaXKHbIE TOCYapCT-

BeHHBIEe IIOCTHI, 3aCITy’KIBaeT
BHUMAaHUA IIPOBEPAIOUINX OP-
TaHOB». [lellyTaT yIIOMUHaeT, B
YaCTHOCTH, COOOIIEHUS O BU-
Jle Ha )KUTEJILCTBO B BeTKo6-
PUTAaHUH, AKOOBI HMeIOIeM-
Cs y IepBOTO BUIle-CIIUKepa
Tocnymser Anekcangpa Kyko-
Ba (EP), a Takxe 0 AKOOBI Me-
IOIUXCA TpakAaHcTee Mcma-
HuM y Ipuropus AHuKeeBa
(EP), rpaxxmancTBe M3pawia y
Jleornzga Cumanosckoro (EP),
BH)X B Mcntanuu y Muxania
[lanosa (KITP®), rpaxxmaHct-
Be CIIIA y BaueciaBa Hukono-
Ba (P®), rpaskmancTBe [pysun
y Otapu Apu6s! (EP), BHX Bo
®pannuu y Auzppes loaym-
ko (EP), npaBe Ha IOCTOAH-
HOe IIpoKUBaHUe B Typuuu
y PusBana Kyp6anosa (KITP®)
u B YepHoropuu y [puropus
baneixuna (EP), rpuH-Kap-
tax CIIA y Urops JleGemeBa
(JIAIIP) u Astexkcanzpa Pemes-
koBa (CP) u mogmancTBe Benu-
ko6putanuu y Hukosas Bop-
noBa (EP). B o6GpamieHnu Tak-
»Ke YIIOMUHAIOTCA HeCKOJIbKO
CeHATOPOB, IJIaB PETUOHOB 1
PperuoHaIbHBIX YMHOBHUKOB.
TociopuH IlapdeHoB oguep-
KWBaeT, YTO CITUCOK «TPYAHO
BOCIIPDUHHUMATh KaK HaJexX-
HBIM», ¥ CBOUX OJHOIIapTUH-
IleB OH BKJIIOYWJI B HETO, He-
CMOTpsI Ha yBePeHHOCTE (B OT-
CYTCTBUM y TOBapullel cBA-
3eli ¢ 3arpanunein. K rocro-
JUHY BaltHO OH o6partmicH,
IIOCKOJIBKY, COIJIACHO IIO0JIO-
YKeHUIO O IIPOBEPKe T0CTOBEP-
HOCTH CBeJleHUH OT TPaXKJaH,

3aMelaIoNUX TOCYAAPCTBeH-
Hble JJOJDKHOCTH, IIPOBEPKY
9Ty MOXKeT UHUITUUPOBATh Py-
KOBOZIUTEIb 3TMIUHUCTPAITTHN
IIpe3usieHTa.

BsrueciaB BostoguH Ha3Bal
ofpaieHrie KOMMYHHUCTA «Ce-
PBbe3HBIM OOGBUHEHUEM), TIPe-
IyIpeauB, 4TO eCcau UHPOp-
Malus U3 Hero He OATBep-
JIUTCA, TO <BO3HUKHET BOIIPOC
yKe K TeM, KTO pacIipocTpa-
HAeT HeJJOCTOBePHYI0 MHPOP-
manuioy. locriopun Ilapde-
HOB Ccka3zan ,'b“, 4Tto, 1Mo ero
MHEHMIO, y BJIaCcTeH eCTh «I1a-
IIOYKa» C KOMIIPOMaToM Ha
MHOTUX JIeIyTaTOB ¥ YNHOB-
HUKOB, B TOM UHCJIie C THPOP-
Maruey o ZBOMHOM I'paKIaH-
CTBe, HO «IOCTaHYT ee, TOJIb-
KO Korja uM OymeT Hazo»,
KaK 3TO IPOU30ILIO C OBIB-
muM ry6epHatopom Xaba-
posckoro kpasa CepreeMm ®yp-
rajloM, apeCTOBAHHBIM 10 00-
BUHEHUIO B IPeCTYILIEHUAX
15-7eTHeN JaBHOCTU.

Hukakoro cmbicia obpa-
mwatbca B [JWK o atomy Bo-
IPOCY HEeT, 3TO MOIYJIU3M CO
CTOPOHBI rocriofrHa Boiogu-
Ha, cyuTaeT I0pucT «ITpaHcre-
pencu MaTepHewmH» Ipuro-
pui#t Mamasos. [1o ero cio-
BaM, 3aImpeT JJjid [ellyTaToB
Ha IpUoOpeTeHNe IrPaKIaH-
CTBa MHOCTPaHHOTO rocyzap-
cTBa ObLI BBeZeH ele 1999 ro-
Jly 3aKOHOM O CTaTyce JieIryTa-
Ta [ocaymsl. ITo aToMy 3ako-
Hy HapylleHUe 3ampeTa Be-
JleT K IpeKpalieHuIo II0JHO-
mouuii. [Ipu mozmaue JOKy-

meHTOB B UK kangumat B
JIeIIyTaThl JODKEH COOOIIUTD
006 OTCYTCTBUU Y HETO MHO-
CTPAaHHOTO TPAKJAHCTBA, U
ecIn OHO ecTh, LIMK Takoro
KaHAujaTa IIpocTo He peru-
CTpUpYeT. YTOJIOBHBIHN KOZEKC
IpefycMaTpuBaeT WTpad 10
200 ThIC. py0. 32 HEUCIIOTIHe-
HUe 06513aHHOCTH I10 YBEZOM-
JICHUIO O HUIMYUY NHOCTPaH-
HOTO TPaXKAAHCTBA UIU BUAA
Ha )XUTEJLCTBO. [lonlpaBKa K
KoHcTuTyIum o 3arpere WHO-
CTPaHHOTO I'PAKIAHCTBA JJIA
POCCUMCKUX YUHOBHUKOB U
napjaMeHTapueB, BCTYIIUB-
mas B CUJIy B UIoJIe, CHUMa-
eT BOIIPOC O KOHCTUTYIIUOH-
HOCTH JIeMCTBYIOIETo 3aIpe-
Ta, oTMeuaeT rocIofAuH Ma-
ma"oB. IIpy 3TOM BBIABUTH
YNHOBHUKOB U JeIyTaTOB
C IBOWHBIM I'Pa)KJJaHCTBOM
HY 3aKOH, HU HOBAas pefaK-
1y KoHCcTUTyIuu Bce paBHO
He II03BOJIAT, IIOCKOJIBKY II0
obUINAIBHBIM KaHAJIaM II0-
JIyYUTh JaHHBIE O HATUIUU
y CyOBeKTa rpaskAaHCTBA TON
YUIM THOY CTPAHbI MOKET ITpe-
JIOCTaBUTH TOJIBKO ITOCOIBCT-
BO 3TOM CTpaHBl, IpUYeM Jie-
JIATh 3TO OHO He 006s13aHo. JIo
CHUX II0p He ObLIO HU OJHOTO
CTydas TUlIeHUs MaHzaTa Jie-
IIyTaTa 110 3TOMY OCHOBAHUIO,
OoTMedaeT dKCIIepT.
ITpencemaTenb KOMUCCUU
lTocayMBbl 1o BoIlpocaMm Je-
ImyTaTtckoil atTuku OTapu Ap-
moba 06bpsACHUT , b, mouemy
TOCIIOLUH BosogyH nopy4mi
3aIpoCUTh MHPOPMALUIO

umenHo y [JKa: «A y Koro
HaM 3allpalinBark, y LIPY, uto
au? UK — opraH, KOTOPBIH
OCyIIeCTBJIAET IPOBEPKY Ha
COOTBETCTBHE 3aKOHY O CTa-
Tyce ZiellyTaTa ¥ MOXXeT JaTh
BPa3yMUTEIbHBIN OTBET.
«MBI IpoBepsieM Ha COOT-
BeTCTBUe 3aKOHY JJaHHbIE, KO-
TOPBIE IIO3BOJIAT 3aPETUCTPU-
poBaTh KaHIWATa, HO He MOJ-
JINHHOCTB 3TUX CBeleHUH,—
nosACHUI ,, b* ucrounuk B JU-
Ke.— 3a noytmHHOCTB I0pUIU-
YeCKHU oTBeuaeT KaHauzar. Ho
€CTb IPyTHe CTPYKTYPHI, KOTO-
pble 3aHUMAIOTCsA COOTBETCT-
ByIOIllell MPOBepPKOH, a Kpo-
Me TOTO, BCer/ia HalyTcA ,,J10-
6porkesaTenn” — BCIIOMHUM,
HaIllpuMep, UCTOPHUIO C 3apy-
6exxHbIMU cueTamu [1apia [py-
JUHHUHA. YTauTh BTOPOE IPaXK-
JAHCTBO y KaHAUJaTa He II0-
JIyauTcsh. [Ipu aToM cobece-
HUK ,’b* BBIpasmi Hepoyme-
HIUe B CBA3U C IIpe/IoKeHUeM
crimkepa [ocyMbI 06paTUThCS
umeHHO B [IK: «MBbI ke TOIb-
KO y KaHAUZATOB IIpOBepseM
JIOKYMEHTEHI, a eCJIN Pedb UfeT
00 yKe IeHICTBYIOIIYX JIeITyTa-
Tax, TO OHU OTYUTHIBAIOTCA B
CIIy»k0y periaMeHTa, eXKero-
HO TIOZAIOT JeKJIapalyy B Co-
OTBETCTBYyIOIIME CIyXXObI [0C-
nyMmeL. Hasmo pasébuparscs, He
MOIJIX JIM OHU TIOJIyYUTh BTO-
poe IpakIaHCTBO II0CJIe TOTO,
KaK CTaJIH JIeITyTaTaMI».
Mapua MakyTuHa,
Kcenua
BepereHHHMKOBA,
AnrenvHa l'ajlannHa

TpeTuu cTaj JUITHUM

MuHUCTEPCTBO TPOCBeIeHUsI OTMeHUJIO 00s3aTeIbHbIN EI'D 110 MTHOCTPAHHOMY SA3BIKY

B Poccumn cBopaumBaloT ogHy U3 no-
cnepgHuX «<MeaBeneBCKUx» oopaso-
BaTesibHbIX UHULUMaATUB: MuHucrtep-
CTBO NPOCBELLEHUS 0TKa3asnocChb
oTugen oba3aTtenbHoro EMFA no
MHOCTPaHHOMY A3bIKY. Bbinyck-
HUKU J0JDKHBI ObIIM CAaBaTh TPe-
TUii 06K rocaKk3ameH ¢ 2022
ropa, Ho Tenepb ero NPU3Hanu
«Heuenecoo6pasHbiM». Takoe pe-
LLeHue OblIo MPUHATO MUHUCTEP-
CTBOM no npocb6e HaunoHanb-
HOro poAUTEsNIbCKOro KomMmuTeTa.
3AT1aobuecTBeHHas opraHm3auus
3aaBnana, 4Tto oosi3aTesnbHbIi EMF
Mo UHOCTPAHHOMY AA3bIKY MPOTU-
Bopeuut CTpaTtermv HaumoHanb-
Hoii 6e3onacHocTu P®. Bnpouem,
peanbHasi NpU4YMHa, BO3SMOXHO,

N HE UMEeEeT OTHOLLUEHUS K NOJITUKE:
Mo C/I0BaM 3KCMNepTOB, C/INLLKOM
MHOruMe poCcCcUCcKue LLKOJIbI NPo-
CTO He roTOBbl KA4Y€CTBEHHO Y4UTb
AeTell MIHOCTPaHHbIM AA3bIKaM.

Buepa MUHIIpOCBeIeHU OITy6IIy-
KOBAJIO IIPOEKT IIOIIPaBOK B eziepab-
HBII TOCYIapCTBEHHBIN 06pa30BaTesib-
uoiit crarzaapt (PrOC) cpemuero o6pa-
30BaHuA. [Ipukasom MuHucTpa Cepres
KpaB1ioBa ”HOCTPaHHBIH A3BIK UCKJIIIO-
YeH U3 CIIICKa 00s3aTeTbHbIX EI'D, Te-
T1epb B HeM OCTaHyTCA TOJIBKO PYCCKUN
SI3BIK U 6a30Bas MaTeMaTuKa. «[1o3u-
U OCHOBAaHA HA MHOTOYMCIEHHBIX
OIIeHKaX SKCIIePTOB 0 Hellerecoobpas-
HOCTH BBeJeHUs 0053aTeIbHOM Ca-
YU 9K3aMeHa 10 UHOCTPAHHOMY fI3bI-
Ky»,— TOBOPUTCA B IOACHUTEIbHOMN
3amnucke. B PocoGpHazi3ope (oTBeIaeT

3a mposezmenue EI'D) coobumim, ITo ¢
HUMH 3TOT JJOKyMEHT He 00CYKIAJICA.

HanmomHuM, 4TO IpUHIMIIUAIBHOE
pelileHue 0 BBeIEHUN TPEThero 00s13a-
TeJILHOTO BBIILYCKHOTO 9K3aMeHa — I10
UHOCTPAHHOMY S3BIKY — OBLIO IIPU-
HATO B 2010-X rofiax, Ipu Ipe3uzieHTe
Imutpuu MenBezese. PykoBoguTesnsb
TPYLIIBI IO pa3paboTKe IIKOJIbHBIX
cranziaproB Asekcanzp Konmakos 3a-
ABJAT B 2011 rogy «PocCHICKOM rase-
Te», 9TO «3TO He CIeIaHO CJIyJaifHo, a 110
HUTOTaM MHOTOYUCIIEHHBIX IUCKYCCUTD.
Pexrop HUY BIIID Apocias KysbMruHOB
TOIJIA JKe 3asIBJISUI ,, b, 4TO 3TO GBLIO Clie-
JIAHO M3-3a <HMU3KOT'0 YPOBHS BIa/IeHUS
A3BIKAMU B Halllell cTpaHe». B 2012 ro-
Iy MUHHUCTp AHZpelt PypceHKO yTBep-
it ®TOC ¢ TpeThbUM 06513aTEIBHBIM
EI'D. Ilpenronarasocs, YTO €ro HAYHYT
craBaTh ¢ 2020 rozma, HO B 2015 rony
MUHUCTP JMuTpui JINBaHOB ITepeHec
cTapT Ha 2022 roJ, YTOOBI ITKOJTBI MOIJI
JIydIie ITI0ITOTOBUTBCA. ETo IpeeMHUK,
muHuCTp Onbra BacuiabeBa moarsepau-
JIA 3T IUIAHKI B Mae 2017 roga. [Ty6mmd-
HO TpeTui 06sa3aresbHbIN EI'D HUKTO
He COOUPAJICS OTMEHSTh — HAIIPOTHB,
YMHOBHUKHU HEOJHOKPATHO IIOJYEPKU-
BAJIN, 9TO IIKOJIbHASA IIPOrPaMMa I103BO-
JIA€T ITIPOYTH TAKYIO aTTeCTAIIHIO.

Ho B xoHI1e 2019 roja OTMEHUTH Tpe-
TUY (MTHOCTPAHHBIN» 9K3aMeH II0Tpebo-
BaJIa KOHCEPBATUBHAsI OOIIEeCTBeHHAS
opra"usanusa «HannmoHaabHBIN poau-
Tenbckuil komureT» (HPK). Ee pykoBo-
gutenb VipuHa BosbiHer BBICTyIIAeT 3a
BBIBeZIeHIe a60pTOB U3 cucteMbl OMC,
TpebyeT YTOJIOBHO OTBETCTBEHHOCTU

«3a IpoIIaraHy rOMOCeKCyaIn3May 1
TIPOTECTyeT IPOTUB (ITPUHYAUTETEHON
BaknuHanum. HPK HanipaBuin 8 MuHu-
CTepCTBO IPOCBeIeHUs ITUCHMO O TOM,
4To ¢ada ET'D 1o MHOCTpaHHOMY A3BIKY
JTOJDKHA TIPOXOIUTH IOGPOBOJIBHO, «TaK
Kak Poccus sIBIAeTCs BeJTUKOU He3aBU-
CHMOU CTPaHOM, a He KOJIOHUel». Tak-
’Ke B OPTaHM3aIUU 3asBIIH, YTO BBe-
JIeHIe TAKOT'O 00S3aTeILHOIO SK3aMe-
Ha 10 NTHOCTPaHHOMY A3BIKY IIPOTUBO-
peuut CTpaTeruy HAITMOHAIBLHOM 6e3-
omacHoctu P®. B mekabpe 2019 roza
HPK y4acTBOBaJI B COBELIAHUU C MOC-
KOBCKOM OOIIeCTBeHHOM IaJaToN 1
«EmuHOM Poccrelty, y9aCTHUKU KOTOPO-
TO 3aIBUJIN O HETOTOBHOCTU CUCTEMBI
06pa30oBaHUs K TPETheMY JK3aMeHY.
VI3 MOSICHUTETPHOU 3aITUCKU K ITPUKa-
3y MUHIIpOCBeIlleHUA CJIeflyeT, 9TO U3~
MeHeHU: BO PI'OC «MHUIIMMPOBAHBI»
YIACTHUKAMU 3TOTO OOCYKIeHUsL. «MBbI
no6enyTy,— 3asgBUIa Buepa ,, b Vpu-
Ha BosbiHer.— O6s3aretbHbIN EI'D o
VHOCTPAaHHOMY — U3JIUIIHAA Mepa, I10-
CKOJIBKY y HaC He YKOMILIeKTOBaH IITaT
y4auTesiel B peroHaX, He BCeM BBIITYCK-
HHUKaM OH II0TOM BOOOIIEe HyKeH. DTO
OBLI OBl IUNTHUH UCTOYHUK CTPeCcca
IS pofuTesiel U JieTeld, a TaKXKe JIOTION-
HUTeTbHASA QMHAHCOBAI HATPY3Kay.
Bripoyem, MUHUCTP IIPOCBELIeHUA
Cepreit KpaBuos Hassai ,’b* apyryio
TIPUYKHY OTMeHEI TpeThero EID. «O6s-
3aTesIbHble TOCIK3aMeHbI yCTaHaBINBa-
IOTCS CKOpee JIsA IIOCTYIUIeHUS B BY3bI,
¥ He BCeM Hy»KeH J|JI 9TOT0 MHOCTPaH-
HBIU A3BIK,— IIOACHWI roCTIoAnH Kpas-
noB.— Korza B 2010-X IpUHUMAJICA

®Tr'OC, y HaC O6BUT TOIBKO OJTUH UHCTPY-
MEHT OLIeHKH 3HaHUH BBIITyCKHUKOB —
El'D. A cefiyac y Hac fie¥icTByeT CUCTe-
Ma BCEPOCCUHMCKUX IIPOBEPOYHBIX Pa-
60T. ITo CyTH, 3TO TOT )Ke 9K3aMeH — OH
U 3aMeHUT 006s13aTesIbHbIHN EI'D 110 nHO-
CTPAaHHOMY)>.

«B IIpuHITHIIE B GOJIBIIHCTBE CTPAH
MUPa UHOCTPAaHHBIN A3BIK ABJIAETCA
00s13aTeIbHBIM Ha SK3aMeHaxX. Burroboit
CTpaHe KUTeJIU TOBOPAT He TOJIBKO Ha
POZIHOM s3BbIKe, 3a UCKJIIOUeHeM, Ha-
BepHoe, CIIIA,— roBopuT ofiviH U3 ,,0T-
nos“ EI'D, akagemuk PAO Bukrop boito-
ToB.— 11 B 3TOM I1aHe TpeTuii ETD kak
CI10Cc06 YCUJINTh BHUMAaHUe TPAKAAH
K M3y4eHUI0 NHOCTPAaHHBIX A3BIKOB, K
KOMMYHHKATHBHBIM HAaBBIKaM ObLI OBI
riosie3eH. Ho TyT BO3HMKaeT IpyToii Bo-
IIPOC: TOTOBBI JIX IIKOJIBI POCCUY K 3TO-
My 3K3aMeHy?. [1o ero MHeHUI0, KpyII-
HbIe TOPO/ia BITOJTHE MOIJIY OBl y2Ke Celi-
Yac mepeuTu K caade 00s13aTeIbHOTO
EI'D 110 ”HOCTpaHHOMY, IIPEKIE BCEro
— 10 AHIVIMACKOMY. <A BOT CEJIbCKas
MeCTHOCTh — HeT. 1 31ech 06s13aTesb-
HBIM ET'D MoOXeT JIUIINUTH aTTeCcTaToB
3HAUUTEIbHOE YU CJIO IIKOJIBHUKOBY,—
roBoput rocrnoguH bonoros. Compen-
cezarens podcorosa «Yuurenab» Bee-
BoJIOZL JIyXOBUITKUI HAa3BaJI pellleHre
06 otMeHe o6s13aTesbHOTO EI'D 110 MHO-
CTPaHHOMY SI3BIKY «IIPDaBIJIBHBIM U Pa3-
YMHBIM>: «Hesb3a MaccoBO IIOATOTO-
BUTB JleTell K ¢/lade A3BbIKa B YCJIOBUAX
HeXBaTKU yIuTesIei.

AslexcaHzp YepHBIX,

Anna BacuwibeBa,

Enu3aBera J/lamoBa

MOCKOBCKUM Cy[
BCTYIIWJICA 32 CTAJIMHCKUX

ITPOKYPOPOB

CocCTaB «TPOeK» 3aKPbLIU AJI15I UCTOPUKOB

TBepcKow paioHHbIV cyg MOCKBbI
BCTaJl Ha CTOpPOoHy FeHnpokyparty-
pbl B ee crnope ¢ o6uecTeom «Memo-
puan». UcTopuku NbiTanucb nony-
ynTb MHPopmaumio 06 11 coBeTckmx
NpPoKypopax — YieHax CTaJIMHCKNX
«Tpoek». OgHaKo B NpoKypaTtype 3a-
SIBUJIN, YTO CBEIEHUS HEJIb3s pac-
KpbiBaTh 6€3 cornacus HacnegHu-
KOB. lOpuCTbI CUNTAIOT, YTO MO TAKOM
Jlorvike cnepyeTt 3aKpbiTb JOCTYN

KO BCEM apXMBHbIM JOKYMEHTaM
06e3 ucknioveHus. B «Memopuane»
roToBbl 06XKanoBaTh A,E€J10 U Ha3bl-
BalOT €ro «CTpaTern4eckum».

B uroste 2019 roza corpynHuUKY Mex-
JIyHapOIHOTO UCTOPUKO-IIPOCBETUTEIb-
cKoro obrectBa «<MeMopuas 06paTu-
JIUCh B [eHepasbHYI0 IIPOKYpaTypy C
TIPOCHOOH IIPEIOCTABUTH MHPOPMAIIHIO
06 11 POKypOpax, yIaCTBOBABIIUX B
paboTe «TpoeK» 310XU BoJIbIIoro Teppo-
pa. CBefieHus1 GbLIHN HyKHBI /I ICTOPY-
YeCKOr'o CIIPABOYHUKA ¢ Ouorpaduamu
BCeX WIEHOB (TPoek». <MeMOopHal» ToTo-
BUT 3Ty KHUTY COBMECTHO C Poccuiickim
TOCYAAPCTBEHHBIM apXUBOM COLIUAIBHO-
TIOJIUTIYeCKOM CTOprH, [ocyapcTBeH-
HBIM apxuBoM PO 1 LleHTpaIbHbIM apXu-
BoM ®CB. Ho yepes mecsar [eHITpokypa-
Typa OTKasaja UCTOpUKaM. BemoMcTBo
COCIAJIOCh Ha CT. 7 U CT. 9 3aKkoHa «O 11ep-
COHAJIBHBIX JAHHBIX, T7Ie CKa3aHO, YTO
MHG(OPMAITUIO O YeIOBeKe 3aIpelaeTcs
PDACKpBIBATh TPETHHM JIMLIAM (€3 ero Co-
IJTACHs WJIM COIVIACH HACTeTHIKOB.

«APTyMeHT IIPOKYPaTyphl B TOM, UTO
MBI 6y/IeM PacIIpOCTPAHATh CBeIeHYS,
Triopodarye mogeit. Ho cyTs ncropum —
(UKCHPOBaTh BCe IIOCTYIIKU,— CKa3aja
»D* IOPUCT IIPaBO3aLIUTHOTO LIEHTPa
»MeMopuan“ MapuHa ArayibrioBa.— He-
TIPaBWIBHO IIPATaTh NCTOPUYECKYIO UH-
(popMaLMIo TOJIBKO Ha OCHOBAaHUU TOT'O,
YTO KTO-TO CYMTAET ee Iopodaieli. Tor-
JIa, YCJIOBHO, CTOpOoHHUKY Hukosas 11
win Anekcanzipa Il 6yyT CKphIBATh X
OIINOKY, & MOHTOJIBI OYZYT CTPEMUTECS
U30aBUTBCA OT APXUBOB, I7ie COTePIKaT-
Cs CBUZIETEILCTBA 00 urey. OHa 100aBU-
JIa, 9TO 3aKOH O ITIePCOHATBHBIX JAHHBIX
TI0 TAKOM JIOTHIKe MOXKHO IIPUMEeHUTb 1
K «[ToBeCTr BpeMeHHBIX JIeT» — Bellb B
JIpeBHEPYCCKOU JICTOIIUCU YyIIOMUHA-
I0TCSI KOHKPeTHbIe IIepCOHAINY, a caMa
OHa HaXOIUTCA B apXUBe.

B oxTs16pe <Memopuas 06paTHICs B
TeHIIPOKypaTypy ¢ TOBTOPHBIM 3aIIPO-
COM. B TOKyMeHTe 0TMe4asioCh, 9TO TOT
Ke 3aKO0H «O TIepCOHAIBHBIX JAHHBIX?
T03BOJLAET ITyOIMKOBATh CBEIEHUA /I
OCYIIeCTBIEHI HAyIHOH /IeATeIEHOC-
THU U IS JOCTIDKEHUS O0ILeCTBEHHO
3HAUMMBIX ITesIel, I03TOMY OTKa3 Be-
JIOMCTBa fIBJIICTCS He3aKOHHBIM. bosee
TOTO, CBeZleHst 06 11 paGOTHUKAX IIPO-
KypaTyphI ABJIAIOTCA aDXUBHBIMU, CJle-
JIOBaTeTbHO, YKa3aHHBIHM 3aKOH Ha HUX
He PacIpocTpaHAaeTcs B IpuHIume. Of-
HaKo B Jiekabpe [eHIIPOKypaTypa OTKa-
3aJ1a NCCIe0BATEILIM BTOPOH Pas, v Op-
TaHU3aITNA 00PATIIACh B TBEPCKO paii-
OHHBII CyI.

Ha 3acefaHny MCTOPUKU IIPUBEIN
elre fiBa aprymeHTa. «<C MOMeHTa COo3/1a-
HUA 3aIIPOIIeHHBIX CBeJleHUH ITPOILIO
yiKe Gostee 75 JIeT, ITO II03BOJISIET TIOJTY-
YUTB JOCTYII AaXKe K JOKyMeHTaM, CO-
JlepKalluM CBeJleHU: O JIMYHOU U ce-
MeHHOU TaliHe TPaKAAHMHA, TI0 3aK0-
Hy ,06 apXUBHOM Jiejie”. A TaKas TaitHa
110 YPOBHIO OXPaHbI HAXOAUTCA Ha 60-
Jiee BBLICOKOM ypOBHE, 4eM IIePCOHAIIb-
Hble JTaHHbIe»,— HalloOMHWIa MapuHa
ArajblioBa.

Kpowme Toro, B ucke «<Memopuana»
YKa3bIBaJIOCh, IYTO IIPOKYPOPBI—UJIe-
HBI (TPOeK» HapyllaJau AeHCTBOBaB-
IITMe B TO BpeM: YTOJIOBHBIN U YTOJIOB-
HO-TIpOIlecCyaIbHbIN KozleKchl PCOCP.
3aKOHOZATEILCTBO CTPOTO 3aIIpela-
JIO «BHeCy/leOHbIe PaCIIPaBhl», TpeGo-
BaJIO IPUCYTCTBUA HOACYAMOTO U IO~
3BOJIAJIO 06)KAJI0BATh IIPUTOBOP. Ydac-
TH€ B <He3aKOHHOM BHeCyZie6HOM dhop-
MUPOBaHU ABJLIETCS «6eCCIIOPHBIM
CBU/IETeILCTBOM IIPeCTyILIeHUs IIPOo-
THUB IIPaBOCYJYs», TOBOPUTCA B HCKe,

a 1o cT. 18 3akoHa «O peabrIuTauu
JKE€PTB perpeccuiny mHOOPMAITH O JTU-
I1aX, COBEPUIMBIINX II000HOE, He MO-
KeT OBITh 3aKPBITOH VLA ITyOIIHKUL.

TeHTTpOKypaTypa C TAKON TPAKTOB-
KO He comtacwiack. CaM (paKT BXOXK7Ie-
HUS B (TPOUKY» He SIBJISIeTCS IIPeCTyIUIe-
HHEeM, OTMeJaJIoCh B BO3PLKEHUH Be-
JTOMCTBA. A «06beKTUBHBIX JJAHHBIX) O
darpcupuKanUAX Jeil Co CTOPOHHI 11
IIPOKYPOPOB UCTOPUKAMU He IIPHBe-
JIeHO — BeJIb JIUITA He ObUIH IIPHU3HAHBI
BUHOBHBIMU ¢B YCTAHOBJIEHHOM ITOPS/I-
Ke», TpeGoBaHMe IPEIOCTABUTH TAKYIO
MHPOPMAIUIO TAKKe HapyIlIaeT IIPUH-
LIUII HeBMelllaTeJIbCTBA B OCYIeCTBIIe-
HHe IIPOKYPOPCKOTO HAJ[30Pa, TTOIep-
KHBAIOT B BeZIOMCTBe.

24 11014 Cy[, OTKasal <MeMmopuairy»
B YZIOBJIETBOPeHUH 1CKa. OJHAKO I0pHU-
CTBI 00I1[eCTBa IVIAHUPYIOT 00)KaJIOBATh
pellleHNe 1 Ha3bIBAIOT JIeJI0 «CTpaTer-
4eCcKUM». YyieH npasieHusa «<Memopu-
asta» fAx PadamHCckui ckasan , b, 9to Ta-
Koe pellleHHe ielaeT HeBO3MOKHBIM CO-
3IaHMe JII0OBIX SHIUKIONETUHA 1 G110~
rpaIecKUX CIIPaBOYHUKOB. /I 13-
y4eHUs roCy,apCTBa U 00IecTBa Heoo-
XOIIMO 3HaThb, KaKUe IIOCTYIIKU COBep-
I JIIOAU U K KAaKUM ITOCIeICTBUAAM
OHU ITPUBOJMIN,— J00ABUII TOCIIOAH
PaunHckuit. OH TaKKe JOGABIIL, UTO UH-
(dopMarus o JIOIAX, KOTOphIe B IIPOLI-
JIOM 3aHUMAJIU TOCYIaPCTBEHHBIE JOJDK-
HOCTH, HE MOYXET OBITh CEKPETHO.

JIOKTOP MCTOPUYECKUX HayK, JUPeK-
TOp MeXIyHapOoIHOTO LIeHTpa UICTOPUU
U COLIMOJIOTHH BTOpO¥ MUPOBOII BOH-
HBI 1 ee rtocsiesicTBui Oster BygHUIIKIN
Ha3BaJI uck «<Memopuaar «<O4eBUITHO
BaKHBIM» U BBIPA3WJI HAZIEXKY, 9TO Op-
TaHMU3anUA JOObETCA PEelIeHN B CBOIO
TI0J1B3Y. «BosBII0N Teppop — Besyai-
II1ast TPareAvs, a JIIOAY, IIPUHYIMABIITHe
yJacTye B Pelpeccrsix,— 6e3yCJIoBHbIe
TIpeCcTyIHUKU. ECI MBI YTUM ITaMATb
JKePTB, TO HA/I0 3HATh U TaJIadel, KOTo-
PBIe CITyCTs TOZbI He TIOHeCIH IasKe MO-
PaJIbHOM OTBETCTBeHHOCTU. JJaHHBIe O
MIPOKYPOPax, KOHEYHO, HY)KHO 00HAPO-
JIOBaTb»,— OTMETILI OH.

Jomerar HUY BIIID Anexceii PAKOB OT-
MeTYL, ITO UCK ITOHIMAET «IIPHHITUTIN-
TBHBIN BOITPOCY, C KOTOPBIM YaCTO CTaJT-
KHBAIOTCS UICTOPUKU,— IIPABO UCCIEI0-
BaTesIsA Ha TOCTYII K MHPOPMAIUHY, 10
KOTOPOM MCTeK CPOK JaBHOCTU. OH J0-
6aBIUL, YTO 11 eMy OTKa3bIBAJIM B IIOJTyJe-
HHY JOKYMEHTOB 13-3a IIePCOHATBHBIX
JaHHBIX. «fl U3y4as UCIIOJIb30BaHUE
TIPUHYIUTEIBHOTO TPy/ia CIIelrepece-
JieHneB Ha lOxxHoM Ypaste B 1930-1934
rozax. B mnpopmarnonHoM neHtpe I'Y-
B/l Yests16MHCKOL 06/IaCTY MHE CKa3aJTH,
YTO 51 HE MOTY TIOJIyYUTh JIOCTYII €3 pas-
PpellleHN:A UX POICTBeHHUKOB. MHe Ipy-
IJIOCH 06e3JIMYUTD JAHHBIE — I CHAT
rpady ®VO B cBoeli 6aze JAHHBIX, UC-
TIOJIb30BAB MOTyYeHHYI0 HMHQOPMAIIIIO
TOJIBKO B CTATUCTUYECKUX I[eJIIX»,— Pac-
CKa3aJI TOCIIOAUH PakoB.

PaHee B cyzie y»Ke pa3oHpaInCh JieIa,
CBsA3aHHBIE C apxuBaMU. Tak, Bepxos-
HBIN cyzi PO B IpoIuIoM rofy yzioBiIeT-
BOPHJI CK POACTBEHHUKA PeIIpeccH-
POBaHHOTO, KOTOPOMY OBLIO OTKa3aHO
B ZIOCTYTIe K apXVUBHBIM MaTepHaaM Ha
TOM OCHOBAHMHU, YTO OCY>KIeHHBIN He
ObUI peabYINTHPOBAH.

Taxoke HaIIOMHUM, YTO K [eHITpOKY-
parype y»Ke BBICKa3bIBAINCh IIPeTeH3UN
13-3a y4aCTUA IIPOKYPOPOB B JlesTelb-
HOCTH «TpoeK». Kak coobma ,, b, 6IB-
TN CJIeI0BATEIIb 10 0CO60 BAYKHBIM Jie-
J1aM [eHnipokyparypsl Mirops CreriaHoB
JIOOMBaeTCs yepes CyJ yIIpa3aHeHUs Be-
JIOMCTBEeHHOU Harpazibl — MeZaIy NMe-
HU reHpoxkypopa CCCP Pomana Pynien-
Ko. OH yKasbIBaeT, 4To B 1937 rozgy Po-
MaH PyZieHKO BXOII B COCTaB (TPOMKI»
HKB/I 1 moAmceIBaI IIPOTOKOJIBI O MAC-
COBBIX PacCTpesiax, a 3HAYUT, ABJIAETCS
COy4acTHUKOM perpeccuil. B [enmnpo-
Kyparype Harpajfy 000CHOBBIBAIU TEM,
YTO MHOTO 1103ke PoMaH PyieHKO ObLT
rIaBHBIM roco6BuHuTeNeM 0T CCCP Ha
HiopHGeprckoM mporiecce.

EnmnsaBera JlamoBa

AHU POXXAOEHUSA

S 2

CerofiHA IeHb POXKIEHUA y IIpe3n/IeHTa
Bcepoccuiickou penepanuu
XYZIOKeCTBeHHOW TMMHACTUKU
Npunbl BuHep-YcMaHOBOM

Ee nmosmpasiisgeT 4eThIpeXKPaTHBIN OJTMMIINMCKUN YeMIINOH,

npe3uzieHT OnuMiuiickoro komutera Poccuu CraHucIaB I[I03JHAKOB:

— VBarkaemast Vpuaa AstekcanapoBHa! OT BCeH Iy II03/IpaByLaio Bac ¢ ;HeM po-
»xieHu! [lepeorieHUTS Balil BKJIaz B pa3BUTHE U YCIIEXU Xy 0>KeCTBeHHOY I'IMHa-
CTUKU B Halllel cTpaHe U B MUpe HeBO3MOKHO. Balll Tpy, YCIIHSA 1 SMOLIUH, KOTO-
PbI€ CTOAT 32 BOCIIUTAHUEM TIOKOJIEHUI HACTOAIINX YeMITHMOHOK, ABJIAIOTCA HACTO-
AIMIIM IIPUMEPOM TOT'0, KaK B CITOPTe MOXKHO U HY)KHO pelllaTh CaMble CJIO)KHBIE 3a-
JIavu, TOOMBAsICh MAKCUMAJIBHBIX PE3YJIBTaTOB. BBl Bceria ObUIH TPeGOoBaTeIbHBIM
TPEHEPOM U PYKOBOIUTEIEM, HO BMECTE C TeM OKPY’KaeTe BaIlliX YI€HUIT 3a00TOH,
OT/IABASITIOOUMOMY JIEJTy I1ITy U cep/itie. BKyTIe C OITBITOM U ITPO(eCCHOHATA3MOM
3TO JleyiaeT Bac yHUKaIBHBIM CIIeIMAICTOM, K KOTOPOMY C OTPOMHBIM YBXKEHUeM
OTHOCSITCS B CITOPTUBHOM U OJIMMITUHCKOM coob1ecTBe. [TokasarersHo, ato Pese-
panuys Xy0sKeCTBeHHOM TMMHACTUKY Pocciu 6bLIa OHOM U3 TIEPBBIX, KTO TIOCTIe
CHATUA OTPaHUYEHUMH, CBA3aHHBIX C ITaHeMUel, IIPOBeJl MeKIyHapOIHbIe COPeB-
HOBaHWUs. U ¢Jietana 3To Ha cCaMOM BBICOKOM YPOBHE, TIOHUMAS, YTO CeHYac CIIop-
TCMeHAaM, C OTHO CTOPOHBI, HeOOXOAUMA ITPAKTUKA, A C APYTOH — KOM(OPTHBIE U
6e30IaCHbIE YCJIOBUS IIOATOTOBKU K CTAPTaM. DTO ellle OIHO CBU/IETEILCTBO KaueCT-
BEHHOU PabOThI BO3IIAB/IsIeMOL Bamu oprarumsarum. YKemaro Bam Kperrkoro 31mopo-
BB, CIACThsI, GIIATOTIONY VIS, HOBBIX YCIIEXOB U OOJIBIIHX ITO0E!

PyGpuKy Benet rpymia «[IpsaMast peab»
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«Toccexperaps (CoBbe3a Besopyc-
cuu Auzipeit PaBkoB.— ,,’b*) mpaBrib-
HO CKasaJl, 9TO BCAKUEe BOMHBI ceidac
HAYHAIOTCA C YIMYHBIX IIPOTECTOB, Jle-
MOHCTPAITUH, TTIOTOM MaiIaHbl,— CKa-
3aJ1 rocriofuH JlykameHKo.— Ha Maii-
JlaH, ecIi CBOMX HeT, a y HaC MaJIOBa-
TO ,MaWJIAHYTHIX “, X ITOATSHYT CO CTO-
POHEL DTO IpodeccroHaNIbHbIE BOCH-
Hble, GaH/IUTBI, KOTOPBIE CIeITUaIbHO
TOTOBATCA, B OCHOBHOM B paMKax UBK
II0 BCeMy MUPY, U 3apabaThIBaIOT GOJIb-
1IT1ie IeHbI'Y Ha IIPOBOKAIIVIAX B TeX YT
WHBIX TOCYIapCTBaxX». B cTaThe areHT-
crBa «Besrray 06 apecte 33 POCCUSH CO
CCBIIKOM Ha IIPaBOOXpPaHUTe/bHbIE
OpraHbl YTBEPXKJAeTCs: BCero B CTPa-
HY «/IJISI IeCTaOMIU3AITUN OOCTAHOBKU
B IIepH O/ N36UpaTeIbHON KaMIIaHI»
Ipu6HLTH Gostee 200 60EBUKOB.

Beuepom B cpeny Anekcanap Jlyka-
IIIeHKO CO3BaJI CpOovHOe 3acejaHye CoB-
6e3a. (3TO AGCOTIOTHO TOYHO YCTAHOBJIE-
HO, 4TO 3TO KOMIIaHUA , Baraep®, gact-
Has KOMIIAHUA?» — CIIPOCIUI IIPE3UJIeHT
npezcenaresa KI'b benopyccuu Baneprsa
Bakysnpunka. ToT nHGOpPMaIUIO MIOJ-
TBepAWI. AHJpel PABKOB e Buepa CKa-
3aJ1, yTo B MuHcKe «Hu 1o inHuu OCB,
HU 110 IuHKU ['PY, HU 110 KaKoM Jpyroi
CTPYKType» He MOTyJIaIi HHPOPMAITUIO
0 IUIaHAaX 110 TPAH3UTY Yepe3 TePPUTO-
puto pecryonku wieHoB YBK.

Ha ToMm e coBeljaHuM AJIeKCaHAp
JlyKalleHKO IIpUKa3ajl CPOYHO HaIlpa-
BUTH OQHUIHAIBbHBIE 3aIIPOCH B Mo-
ckBy. «Ec/iu 510 poccuiickue rpaxiaHe,
a 5 TaK IOHUMAI0, UX JOTIPOCUJIH, 3Ha-
YT, HaZI0 OOPAaTUTHCA HEMeJICHHO B

BENTENEPAANOKOMMAHWS / YOUTUBE.COM

32 poccuiickux «typucra»
OblnY 3apepXXaHbl
6enopyccKuMu CUI0BUKaMU
B OAHOM U3 CaHaTOpueB
MuHckoro paioHa

COOTBETCTBYIOIUE CTPYKTYPhI POoCCii-
ckout Pefiepariuut, IT06bI OHU OOBSICHU-
JI, 9TO TIPOMCXOIUTY,— CKa3as1 oH. [Tpe-
3UIEHT 100ABII, ITO HAGJTIOAET 3a (Pe-
AKIHe POCCHSTHY: «OHM YoKe, OTIPABIbI-
BasICh, TOBOPSIT, YTO UYTh JIX HE MBI UX
CaMU CI0Zia 3aBe3JIn. ICHO, HaJ0 »Ke KaK-
TO OTPABJATH CBOU TPA3HBIE HaMepe-

. [103TOMY O4eHb IIPOCIUI GBI, YTOOBI
B 9TOU CUTYalIUU U C 3TUM (PaKTOM ObI-
JIO BCe NIPeJIeJIbHO OTKPOBEHHO U YeCT-
HO». Poccutickue CMU y10CTOMINCE OT-
nenbHOTO BHUMaHMA. «Ham Hazio o6pa-
TUTBCA K poccuiickuM CMU, B ToM 9u-
ce Telegram-KaHaylaM, YTOOBI OHU, KaK
IlytuH roBopur, mypry He rHanu. Ecim
BHHOBATBHI, HAZIO M3 9TOU CUTYAI[IU BBI-
XOZIUTB IOCTOMHO. He BUHOBATHI — XO-
POILIIO, Y HAC HeT HUKAKUX LieJlel OIIopo-
YUTH OJIM3KYIO HAM CTPaHY»— 3asBII
npe3nzieHT JIyKalleHKO.

«Poccus Bcerga ssBHO
N HeABYCMbICJIEHHO
noaaepXxueanaJlykalweHKo»

B xoze TeKy1eti mpeIBRIGOPHOM KaMITa-
HUU Poccuis TOCTOSHHO GpUIyprpoBaIa
KaK «OTPUIATeIbHBIN Tepoiy. Hampu-
Mep, BBIIBIDKEHIE e/[Ba JIX He CAMOTO
CHJIBHOTI'O OIIIIO3UIIMOHHOIO KaHAU/a-
Ta — 9KC-IVIaBbI Besrasnmpom6aHka Buk-
Topa Babapuko — Biactu Besopyccnu
OOBSICHSUIN BOJIEHT «OOJIBIITNX HAYaTh-
HUKOB B ,[a3mpome”, a MOXKeT OBITh, U
BI1IIe». OHAKO JI0 BEIGOPOB €ro He J0-

IIyCTUJIN, ¥ celvac rocofvH babapu-
Ko HaxoauTcsa B CU30 110 Iof03peHnIo
B GMHAHCOBBIX IIPECTYIIJICHUAX. A He-
CKOJIBKO JHeH Ha3aj MMeHHO B Poccuro
yeXaJl ¥ BTOpPOY ITOJIUTHK, 6e3yCIIeNTHO
IIBITABIINIACA GPOCUTD BBI30B AJIEKCaH-
npy JlykameHko,— Bareputi Llerkaio.
Tem BpeMeHeM 13 MOCKBEBI BUepa
3By4aId IIOXOXKUe IPYT Ha IpyTa 3as1B-
JteHs1. «<HUKaKUX TUTAHOB II0 KaKOM-TO
JecTabrIn3annuy 06CTaHOBKU B Beso-
pyccuu (y Poccun.— ,,’b*) HuKorza He
GBUIO U GBITH HE MOIJIO B IIPUHIIUAIIE,—
3asaBui ,,PIA HoBocTH“ TIepBEIii 3aMe-
CTUTEJIb IVIABBI MEeXKTyHAPOIHOTO KOMU-
teta CoBdena, renepan PCB Bragumup
Ixabapos, 3aBepuB: — [Ipu srr060M Ba-
puaHTe Beslopyccus ocTaHeTcst HallliM
GUIMDKAMIIINM COI03HUKOM». A IJIaBa KO-
mwuTteta [ocmymsl 1o gestam CHI Jleonuz
KaslalmH1KOB 3asBUJI TOMY Ke areHTCT-
BY, 4TO «POCCHA HIKOT/IA He BMeIlIBaeT-
€51 B TAKOTO POJia UTPHI» U «boJTee Toro,
BCerja sBHO U HeJJBYCMBICJIEHHO IIOJI-
JepxxkuBaiia JIyKalleHKO».
Beyropycckuii TOSIUTONIOT AJleKcelt
Jl3epMaHT CBA3aJI Ipou3olIe/lIee 3a-
JIepPXKaHUe C <ITOBBIIIIEHHOU TPEBOKHO-
CTBIO» CHUIOBUKOB HaKaHyHe BEIOOPOB.
OpHako, II0 er0 MHEeHUIO, 3TOT UHITU-
JIeHT HeJIb3sd Ha3BaTh HU3ILIEH TOUKOM
B POCCHUIICKO-6eJIOPYCCKUX OTHOIIEH-
Ax. «Biacty Beapycu yxke 00paTHIiCh
K POCCHHCKYIM KOJUIeTaM 32 pa3bsACHe-
HHUAMHU, U BCe BCKOPe JODKHO BBIAC-
HUTBCs,— CKasaJl 3KcIepr ,, b*.— Com-
HeBalch, 4yTo UBK ,Baruep” crana 651
BMeIIIMBATLCs BO BHyTpeHHUe fena be-
JIapyCHU, CKOpee BCero, Pedb UAIET O JIOK-
HOU TpeBore». [ocrtovH [[3epMaHT Tak-
Ke He OXKUZAeT, ITO 3a 3aflepKaHueM

BarHepoBIIeB ITOCIIEYIOT BBe/IeHIIe pe-
»KMIMa YPe3BbIUalTHOTO IOJIOKEeHIA 1 OT-
MeHa BbIOOPOB: «CUTYaIVsI JOCTATOYHO
CTabWIbHASA, A TIPETIONIOKEHSI O Mac-
IITaGHBIX MUTHHTIAX 10 UTOTaM IOJI0CO-
BaHA 9 aBrycTa MOTYT U He OIIPaBAaTh-
cd. [loaToMy y BJIaCTH HeT IPUYVH UITU
Ha KpaifHue Mepbl».

TNonmutryecKuil aHATUTUK U3 MUH-
cka Aprém IIpaiibMaH B pa3roBope ¢
»b* cornmamraercst: «[TepBast peaxiis Ge-
JIOPYCCKUX BJIACTeli He TOBOPUT O TOM,
YTO OHU COBMPAIOTCS OTMEHSTH BBIOOPHI
YWY UATY Ha JIOGOBYIO KOH(POHTAIIHIO
¢ Mocksoit. [To c;ioBaM sKcIIepra, Ipo-
BeJIs OTIePAITHIO IT0 33/IePyKAaHII0 POCCH-
STH, «M30MPATeITIO IIOKA3aJIN, YTO CTpaHa
T10[] yTPO301 1 HafIO CIUIOTUTHCSD).

TTo mroram 3acemanvist Cos6e3a besro-
pyccuu 6bUI0 OOBABICHO O IPUHATUN
LIeJIOTO pAfa maros. B wactHocry, To-
CyZlapCTBEHHBIN IIOTPAHNYHBIN KOMU-
TeT «CyI[eCTBeHHO YCHJIUT» IPUKPBITHE
TPaHUIl, B TOM uucie u ¢ Poccueil. By-
JIyT YCUJIEHBI U MePBI 0e30IIaCHOCTH Ha
MaCCOBBIX MEPOIIPUATHAX, B TOM UM CIIe
CBA3aHHBIX C U301 PaTeIbHON KaMIIAHU-
eir. Toccekperaps CoBGe3a AHzipets Pas-
KOB 06paTiI BHIMAaHLe Ha TO, ITO IIIa-
¥ OyIyT IPEAIIPUHATEI C y4€TOM TOTO,
YTO «IT0 OPTAHU3AITOHHOU CTPYKTYpe y
3afiepyKaHHBIX JTIOAEN YeTKO IIPOCIIeKHU-
BAaIOTCA OIIpe/ie/ieHHbIe HallpaBIeHUs:
CHaUIIephl, IOJPBIBHUKY, AUTUIIHU-
K. PaGoTa IIPeICTOUT U JUILIOMAaTaM:
MU/l Besopyccuyt IPUIIACUT «IULA JA4K
TIOAICHEHUI» TOCIOB Poccrvt 1T YKpanHbL
KaK CTpaHbl, Ha TePPUTOPUH KOTOPOU
BOEBAJIM HeKOTOPBIe 13 3a/IePyKaHHBIX.

Kupwin Kpusonees,

ITaBesx TapaceHKO

Dkc-mviaBa PAO B3sJI KOJIOHUIO Ha cebst

[1o mesry 0 XUIeHUAX peasIbHbIU CPOK IOy YUl TOJBKO Ceprevt Pe10ToB

MpecHeHckunii cya MocKBbI BbIHEC NPU-
roBOp 3KC-reHgupekTopy Poccuinckoro
aBTopckoro oowectea (PAO) Cepreto
depnoToBy, a TakXke TPOUM €ro GbIBLUMM
NOAYMHEHHbIM, B TOM YMCJIe MaTepu 3KC-
rnaebl PAO, nunpepgnpuHumarenio. Bce
OHM OGBUHSANUCH B MOLUEHHUYECTBE C Bbl-
niaTtaMmuv aBTOPCKUX FOHOPapPOoB Ha o0LLyI0
cymmy 6onee 762 mnH py6. Mpouecc npo-
xoAun B oco6om nopsiake, NockosbKy BCe
durypaHTbi NPpU3HaN BUHY U Bbipa3nunmn
rOTOBHOCTb MOracuThb NPUYNHEHHbI MU
ywep6. Butore rocnoguH ®enortos nony-
YU NATb JIET KOJIOHUM O0LLEro pexuma,
aocTasbHbie NOACYAVUMbIE — YCJIOBHbIE
Haka3aHus. Cya yuen, 4yTo ObIBLUMIA Fna-
Ba PAO HeaBHO yXe MoJly4us CpoK

3a MOLLUEHHNYECTBO.

3acefaHMe HAYaJIOCh C YeTbIPEeX4aCOBBIM
OIIO3ZJaHUeM: B CyJI, 13 CJIeZICTB@HHOTO U30JIATO-
pa HuKaK He Moty npuBe3tu Cepres ®emoTo-
Ba. OH OKa3aJICa eAUHCTBEHHBIM, KTO CJIyIIasl
IIPUTOBOP, HAXOJSICh B KJIeTKe: OCTaJIbHbIE PU-
TYPAHTBI, C KOTOPBIX B3SLIU ITOAIIUCKU O HEBbI-
e3zie, pa3MeCTWINCh Ha CKaMelKax, IIpuieM
IPeAOWIN JAJIbHUe PAJLBI, YCTYIINB IlepeHue
MeCTa )KypHaJIHUCTaM.

CeHcanui OT IpUroBOpa He XKIAJIH, II0-
CKOJIBKY BCe (PUTyPaHTHI fejla O XULeHUAX
IPU3HAIM CBOIO BUHY, 3aABUIU O PACKaSHUU
Y BBIPA3WJIN TOTOBHOCTB IIOTAIAaTh IPUYUHEH-
HBII nMu yiep6. Brpodem, nck PAO Kak morep-
TeBIIe CTOPOHBI PACCMOTPEH He ObLIT — ero
repeazpecoBaayu IPaXIAHCKOMY CyOIIPOM3-

BeiBNii rnaBa PAO Cepreii ®epotos
MOoJIy4YuI Y)XKe BTOPOiA CPOK 32 MOLLIEH-
HUYECTBO H®OTO SMUHA [DKADAPOBA

BOJCTBY. IHTpUra 3aK/II049aach JIMIIb B TOM,
HACKOJIBKO CYPOBBIM KaXKeTCsA IIPUTOBOD. B mpe-
HUAX, HAIIOMHUM, IIPOKypop Itpocut 1is Cep-
rest PeoroBa 5,5 rozia KOJIOHUU OBIIETO PEXKU-
Ma, JJIAg OCTalbHBIX — 110 4,5 roza. [Ipu atom
TOCOOBUHUTENb OTMEYAL, ITO Y BCEX TIOACYIU-

MBIX UMEIOTCSI CMATYAIOIINE 00CTOATEILCTBA.
Ha Hux ynupasia u 3ammura, IpoCUBIIasdg IPos-
BUTH K OOBUHSIEMBIM MUJIOCED/IVIE U He JIUIIATh
X CBOOOJBL. B YacTHOCTH, YITOMUHAIOCE O 60-
JIe3HAX ChIHA 1 MaTepu PeJI0TOBBIX Y HATUIUU
pebeHKa-MHBAIN/A ¥ 06BUHSIeMO CBeT/IaHbI
TemeleBoii.

HammomuuM, 43-1eTHuii rocriogud ®enoTos,
ero 67-neTHAA MaTh Bepa ®esoToBa, 3aHMMaB-

1Ias IIOCT IIePBOTO 3aMeCTUTeJIA TeHAUPEKTO-
pa PAO, GBIBIINIT 3aMeCTUTEIIb JUPEKTOPA Jie-
rapTaMeHTa pacrpezeneHusa roHopapa PAO
53-1eTHAA AHXKesla ATeIKUHA, 9KC-HAYaIbHUK
yIIpaBJIeHUs 00CIyKUBAaHUS ITpaBoobIajaTe-
et PAO 48-netHssa Ceeriana TemereBa u ee
My’K, IpeAIIpruHUMaTesnb 60-yieTHUY Bostongua
Hasrumsuim 0GBUHSIINCH B 0CO60 KPYITHOM
MollleHHnYecTBe (4. 4 cT. 159 YK P®). I[To Bep-
CHUU CJIC[ICTBUA, KOTOPYIO IIOCYUTAJ JOKA3aH-
HOU CyJI, He TIo3Hee neKkabps 2011 roga Cep-
reii ®esroroB coszmai B PAO mpecTyIiHyto rpyT-
Iy C [eJIbI0 XUIeHUs CpeAicTB obImectBa. Co-
IJIACHO IIPUTOBOPY, I'PYyIINa He TOJIbKO OTJINYa-
JIach CTPOTOY Mepapxyel 1 YeTKUM pacIpesie-
JIeHWeM poJieli, HO U COOIIrofana KOHCIIIpa-
nuo. [To MaTepuanam fiena, 3JI0yMbIIUIeHHU-
KU HOJIBICKUBATIY aBTOPOB MY3bIKAJIbHBIX ITPO-
U3BeJIeHU, He IT0JIb30BaBIIUXCA IIOIMYJIAPHO-
CTBhIO U HUTI/IEe He 3alIMCAHHbBIX, a TAKXKe UH/IU-
BU/yaJIbHBIX IIpeIIpuHUMaTeieit. C mocies-
HUMU 3aKJII0YAJIUCh JOTOBOPHI O IKOGBI UC-
TI0JIb30BAHUU HUKOMY He HY)KHBIX IIpOU3Be-
JIeHUH, C COOTBETCTBYIOIINM 0bopMIeHuEeM
TOHOPAPOB. 3aTeM JIeHbI'M OOHATMIUBAINCE U
IIPUCBaUBAJIUCh WIEHAMU IIPECTYIIHOMN IPyTI-
bl Takum 06pasom u3 cpezcts PAO GbL10 110-
XUIIEHO 762 MTH py0. I1o JaHHBIM CJIeACTBUA,
Martb U CbIH OeZIOTOBEI IaBaIV YKA3aHUA O Ie-
peBoJiax CpeACTB, a UX MOJIYNHEeHHbIe yJacT-
BOBAJIA B IIOMCKe UHIUBULYAIbHBIX IIpeJ-
IIpUHUMAaTeIel U 0hOPMILAIU HYKHYIO TOKY-
MeHTanuo. [locmoguy Hasrumeuim nomMoran
OOHAJIMYNBATH I€HBIH.

KpowMme Toro, Cepreio ®efoToBy OTAeIBHO
BMEHSJICA 3IIU307 XUllleHus 12 MtH pyo. ITo
BepPCUM CIIeACTBUA, OH 3aKJIIOUMI C HeKoeH
KOHCAJITUHTOBOU (UPMOI IOrOBOP Ha OKasa-
Hue yoryr i PAO. Hukakux pa6ot ¢pupma He
BBIIIOJTHIIIA, HO IEHBIU Ha ee CYeT ObLIH IIepe-
BeJIeHBI, OOHAINYEHBI U IPUCBOEHBI yYaCTHU-
KaMU{ MaxXUHaIUH.

B nTore peasbHBIN CPOK ITOIYIHII TOJIBKO
Cepreii ®ezoros. Cyz ydeJ1, 4To 3TO He IIepBhIN
ero IIPUTOBOP II0 Jlelly O MOIIeHHUYecTBe (B
2017 ropmy axc-rmaBa PAO mosrygus1 mosiropa ro-
Jla 11 4epes IOJIT0[A OCBOOOIUIICS YCIIOBHO-IO-
CPOYHO), ¥ ITyTeM YaCTUIHOI'O CJIOKEeH HaKa-
3aHUH 110 IBYM 2ITH307]aM Ha3HAUI eMy IIATh
JIeT KOJIOHUY 0011ero peyxuMa. [Ipy sToM nmpeg-
ceJlaTesIbCTBYIONAsA HATIOMHMIIA, YTO 10 3aKO-
HY CPOK, IIPOBeIeHHBI T107 aPeCTOM (a IIOACY-
JIUMBIN HAXOIUTCS TaM C leKabpst 2018 roza),
3acYuTBIBaeTcs 1o Gpopmyite «ieHb B CI30 —
TIOJITOPA JIHS B KOJIOHU . TAKMM 06pas3om, oCy-
JKIeHHBIN BCKOPe BHOBb CMOJKET ITOZIaTh IIPO-
1reHye 00 YCJIOBHO-TIOCPOYHOM OCBOOOXKIEHUH.

OcrasbHbIe PUIYPAHTHI IOJYyIUIN YCIOB-
Hble Haka3aHuA: Bepa ®enoToBa, AmKesia Areli-
kuHa 1 CBeTiaHa TeMellleBa — I10 YeThIpe TOAIA,
Bosropya Hasrumsuinu — tpu roga. Bce o He
CKPBIBIN OOJIETIeHIIS ITOCJIe OIVIAIIeHVIS IIPY-
rOBODA, a UX aJBOKATHI yiKe 3asBUJIH, YTO 00~
JKaJIOBATh CyZleGHOe pellleHue He GyayT. ATBO-
kat Cepres ®emoTtoBa Astekcanzp Vipyranos
u cam dKc-taBa PAQO ckasainu, 4To IIoKa He pe-
LITWJIU BOITPOC 06 OOYKAIOBAHU.

Anexceit COKOBHUH

3a gTo 60poJicsa JleHuH

B mporpaMmMy CTOJIMYHOMN peHOBAITNY BKJIIOUUJIN IOPEeBOJIIOIIMOHHOE KUJIbe

CTonuyHble BnacTy o6HOBUAU CNu-
COK CTapTOBbIX MJ1I0LLAA0K A1 CTPO-
WUTeNbCTBAa AOMOB 0 NporpamMmme
peHoBauuu B LLAO, BK/1IOYMB B HETO
ocolGHAK 1899 ropa. YeTbipexaTax-
HbIV JOXOAHBIN AoM kynua Kupunno-
Ba C HaIMYHUKaAMM B iyXe PaHHEro
knaccuuuama ewye B 2003 roay um-
HOBHMKM COGMPanncb PeKOHCTPYM-
poBaTh U BHEC/IN B aAPECHYIO MHBEC-
Tnporpammy. B npownomroay specb
CNy4UsIcs noxap, a noTom 1oM oKa-
3aJcs B nepeyHe CTapTOBbIX NioLa-
A0K. B cTonnyHom mapumn n cenvac
He UCKJTI0YWIIN, YTO PEKOHCTPYMUPYIOT
0COOHSIK, HO 10 KOHLLA HE MPOSICHUNN,
KaK 3TO BSXKETCS C rpsiAyLIMM CTPOU-
TEeNbCTBOM MO 3TOMY afipecy HOBOro
XXWUINbS U151 NepecesieHLEeB.
OGHOBJIEHME CIIHCKA IUIONAIOK IIO7,
CTapTOBBIE IoMa I10 IIPOrpaMMe PeHOBa-
VN YTBEPKIeHO 15 nroya 2020 roza 1mo-
CTaHOBJIeHHeM Mapuu N2958. B niepeu-
He YIIOMUHAIOTCA 22 afpeca, B TOM YU-
cte wroniaaka Ha JIo6pocio6oacKoit
ynuie, 10, ctp. 3 B BacMaHHOM patioHe.
Panee B coobmiectse «Mockaa.JleTanim»
B COIICETSIX OOpaTUIN BHUMAHUE, YTO
110 3TOMY a/Ipecy HaXOAUTCS YeTbIpex-
STAKHBIU JJOXOJHBIN IOM KyTira Huku-
TbI KupuuioBa, mocTpoeHHBIN B 1899
rofy. 3jlaHNe BKJIIOYeHO B TaK Ha3bIBae-
Myt0 KpacHyr0 KHUTY ITpHMeYaTeIbHbIX
JIoMOB MOCKBEI, KOTOPYIO BeZlyT 001Ie-
CTBeHHUKU U3 (APXHa/I30pa»: OHO Xpa-
HIUIO (BBIPA3UTEJIbHBIN OKJIEKTHIHBIN
JIeKOP C HAJIMYHUKAMMU B JlyXe paHHeIo
KJIACCULIM3MA (2 HaZl IPOe3THOM apKOM 1
TIO/The31aMU — B TyXe GAPOKKO) Ha 00pa-
6OTaHHOM ,,JOIATBIM“ PYCTOM IIOBEPX-
HOCTHU CTeH». B IOCTaHOBJIEHUU IIPABU-

TeIbCTBa MOCKBBI YTOUHAETCA, YTO YIIO-
MSHYTBIe aJipeca «IIpeIHa3HaYeHbI I
TIPOEKTHPOBAHYIS M CTPOUTETBCTBA CTap-
TOBBIX MHOTOKBAPTHUPHBIX IOMOB).

® IIpoepamma perosavuu ymeepocoeHa

82017 200y. B cnucke nod cHoc 3Hauamcs

5173 doma nnowyadsto 16,3 MAH K8. M —

0%0710 350 MblC. KBAPMUD, 8 KOMOPbLIX

npoxcusaem 0o 1 maH uenosex. Ilepece-

JIeHUbL NOJLYHAIM PABHOZHAMHOE HCUTILE

6 C80eM Patlome, 30 UCKJIo4eHUeM 3e/eHo-

2pada u Hosoii Mock8bl, 20e paccengom

8 npedenax okpyaa, b0 pagHOUEHHYHO

Keapmupy U OeHeNCHY10 KOMNEeHCcauuto

(na 8vibop). Ymeepocdenvl 453 cmapmo-

BbIX TI0WATKL, 20e 3ANAHUPOBAHO 10-

cmpoums 6,9 MJH K8. M HeOBUNCUMOCTILL.

IIpoepamma dosicHa 6blmb 8bINoIHEHA

62032 200y.

B coBeTCKOe BpeMs OCOOHSAK KyIIIa
KupuyutoBa 6bUT JKITBIM, <ITOTOM 332 HUM
CJIEZIUTH TIEPECTATIVY, YTBEPIKAAIOT B CO-
obmecrse <Mocksa.JleTam. B 2003 roxy
371aHVIe ObLIO IPU3HAHO ABAPUITHBIM (CO-
IJIACHO PACHOPDKEHUIO TPaBUTEIBCTBA
MOCKBBI), BJIACTH PEIIIN PeKOHCTPYH-
POBATh €0 «I107], HEKIWIbIe ey, B 2009
ropy OsIBIIHIH Map HOpuii JIy:KKOB ake
BKJIIOUII OCOOHSAK B aIPECHYI0 MHBECTH-
LIMOHHYIO ITporpamMmy MockBbI Ha 2012—
2014 ronpl, IPeAIICaB IIPOBECTH PEKOH-
CTPYKIIMIO 3a c4eT ropofia. OfHAKO 3TO B
UTOTe He OBUIO CeIAHO. B cTo/ImaHoM sie-
TapTaMeHTe UMYIIeCTBa CKa3ajIu, YTo B
2011 romy oco6H:AK 6bUI paccesieH. B «Ap-
XHAaZI30pe» YTBEPXKIAIOT, 4TO 10 2017 ro-
Jla 37[aHKe OBLIO PAacCeIeHo JIUIIb Ya-
CTUYHO; B aBrycre 2019 rozga B HeM I1po-
u3o1e okap. Brpouem, dacas 3manvst
¢ J1o6pOCIIO60CKOM YITHIIBI ITO-TIPEIKHe-
MY BBIJIAIUT KPEIIKHIM.

B cronmuyHOM ZenapTaMeHTe Ipafio-
CTPOUTENIHCTBA IIOATBEPAVIIN, YTO CTap-
TOBAs IUIONIAJTKA C STUM a/IPeCOM BKJTIO-
YyeHa B IIOCTaHOBJICHME ITPAaBUTE/ILCTBA
MOCKBBI, HO CKa3aIH, 9TO IpeioxKe-
HUe 0 BKJIIOUEHUH ee B IIepeYeHb IpeJl-
CTaBMWJI JellapTaMeHT UMyllecTsa. B
9TOM BEZIOMCTBE, B CBOIO 04epe/ib, CKasa-
JIY, ITO OCOOHSAK Ha JI06pOCIO00ACKOM
yJIUIle He SBJIIETCST 00BeKTOM KYJIBTYP-
HOT'O HacJIeIUs (COOTBETCTBYIOILYIO 3a-
ABKY B 2016 rozy oTkI0HMIN B MOocrop-
Hawle[uu), a BOBJIeYeHNe ero B Ipo-
rpaMMy peHOBaIUU OOBICHUIN aBa-
PUIHBIM COCTOSTHUEM JTIOMA, <HEOTHO-
KPaTHBIMU 00PAIeHUAMU IPAXKIAH O
€ro JaJIbHEHIIIeM UCIIOIb30BAHUN B I1e-
JISIX 00ecIIeYeHrs Ge30IIaCHOCTH YKITe-
Jiell palioHay, a TaKKe IeUIIUTOM CTap-
TOBBIX ILTOIIANOK B LTAO. Topozckoit Bu-
me-Map AHpeli BoukapeB paHee 3asB-
JIAJL, YTO BJIACTU BeJyT NMHTEHCHUBHYIO
PpaboTy 110 IIOMCKY HOBBIX YIACTKOB IS
IpOTpaMMBbI PEHOBAIlMK B 14 ropoj-
CKUX paliOHax.

BrpoueM, B lertapTaMeHTe UMYIIeCT-
Ba He MCKJIIOYIIN, YTO JTOXOTHBIL TOM
BCe ke Oy/IeT peKOHCTPyupoBaH. Ha Bo-
IIPOC, KaK 3TO BKETCSA C aHOHCUPOBaH-
HBIM CTPOUTEIECTBOM ITO IAHHOMY a1
Ppecy HOBOTO XKWJIbs LA IIepecesIeHIIeB,
B BeJIOMCTBe CKa3asu, 4TO caM (PaKT
BKJIFOYEHUS B TIOCTAHOBJIEHUE TIPABU-
TeJbCTBA MOCKBBI «He TIpeJIioyiaraer
MTHOBEHHOTO Hayajla CTPOUTEIHCTBAY,
JT0GABUB, YTO PeIlIeHrEe O PEKOHCTPYK-
AU IIPUMYT IIOCTIe (TIPOBEJIeHIIsI He00-
XOJUIMBIX O0C/IeOBAHUI.

OTMeTHM, YTO Ha CTapTe IMTPOrPaMMBI
peHoBauu B 2017 rofy B CIIMCOK IOMOB
TI0JT, CHOC y>Ke TIOIIaIaIi UCTOPUYeCcKye

3MAHUSA — 00PA3Ibl CTAIMHCKOMN 3a-
cTpoiku 1940-1950-X TOZOB, KOHCTPYK-
TUBUCTCKUE 31aHUA 1920-X TOJIOB U J0-
PEBOJIIOIIMOHHBIE OCOGHSKU. B 2018 ro-
[Ty CTOJIMYHBIE BJIACTU OIYOJINKOBAIL
CITUCOK 13 218 37IaHu, KOTOPhIE pelire-

HO GbUIO He CHOCHUTb, a PACCENIUTD U pe-
KOHCTPYUPOBaTh. B «<ApxHaznzope» Tor-
JIa Ha3bIBATM PA0OTY C IPOQUIHHBIMU
JleTlapTaMeHTaMH M3PHU 10 BOIIPOCY
COXPaHEeHUsI 3AHUH «PeIKUM IIpUMe-
poM 3bbEKTUBHOTO B3aUMOIEACTBUSA

rnoAarmuinTeChb
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C 00IIeCTBeHHOCTEIO). [IpuMedaTess-
HO, 4TO B 9TOM CITUCKe QUTYPUPYeT CO-
CeHUI 0COOHSIK Ha JJ06POC/IO00MCKOM
yJIUIle — JOXOMHBIN oM KyIoB Kitroe-
BBIX 1876 rojia HOCTPOUKU.
Astexcanzp BopoHos
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B aBTOOYCbI HAOMANCh TPUTIMOHBI

OOHOBJIeHUE TOPO/ICKOI'0 TPAHCIIOPTA B peTUOHaX OyeT JOJITUM U JOPOTUM

Kaxk BersAcHWI ,, b, KOMILIeKCHas IIPO-
rpaMma MOJAEpHHU3ALUH IIACCAKUPCKO-
TO TPaHCHopPTa o 2030 roxa oGoiAeTcsE
B 5,1 TpiH py6. B ee paMKax IUIaHUPYETCA
OGHOBUTH 75% aBTOOYCOB U JI0 25% map-
Ka 3JIeKTpoTpaHcIopTa B 104 ropogax.
PernoHsI nepeiayT HAa peryIupyeMsbie
TapudbI M GPYTTO-KOHTPAKTHI Ha Iepe-
BO3KY, KOTOpBbIe GyAyT YaCTUYHO CyOCH-
JUpOBaThCsA. PeeparIbHbIN GIO/KET MO-
’KeT HaIIpaBUTh Ha 3TH IeJIu 750 MIIpJ,
PYO0., HO pacpeaeIeHNe 3THX CPEeJCTB
cei9ac BbI3bIBaeT AKTUBHEIE CIIOPEI.

,» b* 03HAKOMWJICA C ITapaMeTPaMU IIPOEKTa
TIPOrpaMMBbl MOAEPHU3AINN aCCAKUPCKOTO
TPAHCIIOPTA, Pa3pabOTAHHON MUHTPaHCOM COB-
MeCTHO ¢ BOB.P® 110 nopy4eHuIo Ipe3uieHTa.
10 2030 roza oHa 0xBaTUT 104 rOpOZICKUX aIJyIo-
Mepaluy — B HUX, B YaCTHOCTH, Oy/yT OOHOB-
JIEHBI 75% aBTOOYCOB U JI0 25% ITapKa FOPOZICKO-
TO 3JIeKTPOTPaHCIIOPTa.

ComracHO JOKYMEHTY, CTOUMOCTD IIPOe3/-
Horo Ha 30 CcyToK He OyieT IpeBBIIATh 7%
OT CpeIHeMeCTIHOTO JyIIeBOro J0X0Za B KOH-
KPEeTHOM pervoHe (2,46 ThIC. pyb. B CpeHeM
IO CTpaHe, UCXOAA U3 JaHHbIX PoccraTa 3a 2019
rozi). CxeMa OILJIaThI IPoe3/ia U3MEeHUTCS: T1ac-
caxup OyZeT IJIATUTh He 3a BXOJ| B CaJIOH,
a 32 UCIIOIb30BaHUe BCel cucTeMbl. Tapudsl
OyZyT perysupyeMbIMU. MapIIpyTsI IIepecMo-
TPAT, a I€PEBO3YUKY IIepeilyT Ha 6Py TTO-KOH-
TPAKTHI (C TApAaHTUPOBAHHOM IUIATOH 3a Iepe-
BO3Ky). Kak1ie IMeHHO peTrMOHBI BOU/YT B IIPO-
rpaMMy, U3 JOKyMeHTa HesACHO. B MuHTpaHce
TOBOPSIT, YTO OTGOP IIPOMZIET ITOCIE YTBEPIK/e-
HUA IIporpamMMel. MctouHuk ,, b* pacckassiBa-
€T, YTO IIWJIOTHBIMU peruoHamu oynyT Hoso-
cubupck, Ekarepun6ypr, Camapa, Uensi61HCK,
Kazanp, Hmwxuuit Hosropog, Tseps, Bouro-
rpaz, Boponex u [lepmbe.

O6muil 6ro/KeT mporpaMmsl 0 2030
rofia COCTaBUT 5,1 TpJH py6., B TOM 4YUCIe

2,9 TpJIH py0. IVTAaHUPYeTCs COOPATh B BUIE IIa-
ThI 3a Ipoe3y,. Eme 1,1 TpitH py6. JOJDKHBI Hal-
TUCH B OIO/PKETE PETUMOHOB, 750 MIp py6.—
B QenmepanipHOM OIomKeTe, 370 MIpA py6.—
BHeOIO/PKeTHbIe NHBECTUIUU. B uTore 3a cueT
IIPOrPaMMBbI OFO/IKETHI BCeX YPOBHEH MOTYT I10-
JIyIUTH He MeHee 1 TPJIH Py0. JOIIOXOKOB U 6o-
Jiee 3,3 TPJIH Py0. BAJIOBOH 106ABIEHHON CTOU-
MOCTH 3a 25 JIeT.

U3 denmepanbHOro Gromxera 365 MIIPZ, PyO.
TIo¥/IeT Ha Cy6CHIPOBAHYe IUIaTeXKel 110 OpyT-
TO-KOHTPAKTaM, aBAHCOBBIX IUIATEKe I10 I3 H-
Ty U TUIaThI KOHIIeJleHTa B PAMKaX KOHIIeCCUH,
erte 300 MJIpZ, pyO.— Ha KaIlUTaIbHbIE IPAHTHI
JUTS TIPOEKTOB TI0 3JIeKTPOTPAHCIIOPTy. Kpome
TOTrO, 50 MJIPZ, Py0. IOHAYT Ha B3HOCH B YCTaB-
HbY KanuTtaa BOB.PO u I'TJIK Ha BeIONIHeHUE
GYHKIIMH «rapaHTUPYIOIEro» JU3UHIO/IaTe-
Jis1. BOB Taroke mosmyqut 35 MIIpZ, py0. Ha KOHTP-
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OJIb Pa3pabOTKY U peaIN3aliiy TOPOACKUX IIPO-
rpaMM U ITpoeKTHOe (GPHMHAHCUPOBAHUE.
[Tpe/ionaraeTcs, YTO PeruOHbI OY/IyT BHIOU-
paTh JU3WHIOZATENA HOBOU TeXHUKU Ha KOH-
Kypce, a «rapaHTUPYIOINN IN3UHTOZjaTe by IT0-
HaIOOUTCS B TOPOZIAX C HU3KOW MHBECTUIIOH-
HOU IIPUBJIEKaTeIbHOCTBIO — OH CMOXKeT IIPe-
JIATaTh JILTOTHBIE YCJIOBUSA GIaroziaps IojIydeH-
HBIM roccybcuausam. Ho Takoe IpUBIIIETPO-
BaHHOe nojoxeHue BOB.PO u I'TJIK He HpaBUT-
cs1 CbepbanKy 1 BTB. PerroHBI B IIepBYIO O4e-
penb OyIyT MbITATHCS IOJIYIUTh JIbTOTHBIE YC-
JIOBUA, B TOM 9HCJIe OTKJIAJBIBAS Peayn3aIiuio
IIpOrpaMM, ecJIU JIbTOTHOe GUHAHCUPOBaHUe
B TeKyIeM ro/ly 3aKOHIIJIOCh, TOBOPUT TeH1-
pektop «CoepbaHk JIu3uHr» Bauecias CIIUpoOB.
Yewm Gouibllle KOHKYPEHIIUA Ha KOHKypPCe, TeM
BBITOZIHEE yCJIOBUA JIU3UHIA, IIOAYePKUBAET
regaupekTop «BTE Jlusunra» JIMutpuii ViBaH-

Tep. B KoMIIaHUU NIpe/yIaraloT UCIOIb30BaTh
TOJIBKO OJITH MEXaHU3M IIO/IEPKKY — CYyOCH-
JUPpOBaHMe JOTOBOPOB JIM3MHTA.

B MuHTpaHCce Ha3BaJIi TapaMeTphl IIPOrpaM-
MBI AKTYJIBHBIMHY, YTOYHUB, UTO IIPOEKT IIPOXO-
JIAT COITIacOBaHMe, B YaCTHOCTH, C MUH(QUHOM.
BMunduse , b* yTouHMIN, 4TO B IIpoliecce Ipo-
PabOTKU TAK)Ke YIaCTBYeT Psifi CyObeKTOB PO,
B BOBe m06aBIISIIOT: TApaIENIFHO IIPOTPAMMa
06CY)KIaeTCs C KPYITHeHIMY GaHKaMH, yIac-
THe KOTOPBIX B Hel ITPeJlyCMOTPEHO.

Crpoc Ha IPOAYKITUIO OTe4eCTBeHHOIO Ma-
IIUTHOCTPOEHUA B JOKyMeHTe OlleHUBaeTCs
B cBbI1Ie 50 ThIC. ITYK. B MuHTpaHce ,, b* ckasa-
JIV, 9TO OPHEHTHPOBOYHAS ITOTPEGHOCTH B 3aMe-
He ITapKa COCTaBJIsAeT 2,5 ThIC. TPAMBaeB, 2,5 ThIC.
TpOJUIeGycoB U 33 THIC. aBTOOYCOB. Buiie-tipe-
3uzeHT rpynisl A3 EneHa MaTBeeBa oTMeyaer,
YTO, UMesI JOJITOCPOYHBIN TapaHTUPOBAHHBIN
3aKas, IPOM3BOAUTENIN CMOTYT MTHBECTUPOBATh
B COBEPIIEHCTBOBAHME MOJeJIbHOTO pAzia. Peru-
OHBI JKe CMOTYT OOHOBJIATH ITapK, OPUEHTUDY-
SICh He Ha OCTaTOK CPEJICTB B MECTHOM OIO/IKeTe,
a Ha TUIaHBI Pa3BUTUA MapIIPYTHON CeTH U TO-
POZICKOI 3aCTPOMKUL.

Jmurpuit babarckuii u3 SBS Consulting ro-
BOPUT, YTO B MUPe II0ZI06HBIe IIPOrPAMMBI TPa-
JUIIIOHHO ABJIUINCH OHUM U3 IPaiiBepoB pas-
BUTHA MallIMHOCTpoeHU:A. B PO ecTs 3HaUMTEIIB-
HBIM OIOKEeHHBIN CIIPOC Ha TOPOZCKOU TPaHC-
TIOPT: 13417 TBIC. aBTOOYCOB Gostee 40% yrKe HyX-
HO MEHsTB, a 1o 2030 roza ycrapeert 6ostee 80%
TeKyILero napka. bosee 57% ogBIKHOTO COCTa-
Ba TpaMBaeB cTaplie 25 JieT, ckazanu ,, b* B [IK
«TpaHCIOPTHBIE CUCTEMBLy, IIPU 3TOM 60JIee 4eM
Ha 90% U3HOLIeHa U TpeOyeT CPOIHON PeKOH-
CTPYKLIMU UHPPACTPYKTYPa Ha3eMHOTO TOPO/I-
CKOTO JIEKTPUYECKOI'O TPAHCIIOPTA: PEJIbCHI,
KOHTaKTHBIE CeTH, JOPOTH, OCTAHOBKU H ITpOUee.

Onbra HUKMTHHA,

Haranxba CKOpJIbITMHa,

Wiabsa YcoB

[TnBOBaApPbLI HE NOAENUV PErNAMEHT

KoHOIIUKT MeKy y4aCTHUKAMU PhIHKA HOAHAJICA 10 YPOBHA EADC

KoHQINKT MeXXIy pOCCUIICKUMHU

¥ TPAHCHAIIMOHAJIBHBIMY IIMBOBAPA-

MH IO IIOBOJY TEXHUYECKOI'O perjiamMeH-
Ta «O 6e30I1aCHOCTHU AJIKOTOJIbHOM IIPO-
AYKIUM» Ilepelniel Ha ypoBeHb TaMoxkeH-
HOTO co¥o3a. [Iociie TOro Kak MaJbIM IIU-
BOBapaM He yJaJI0Ch JOOUTHCA IIEPeHO-
ca CpOKa BCTYIUIEHUSA pPerjiaMeHTa B CIILY
Jepe3 MUHQUH, IIpeJCTABUTEIN OTPACTH
00GpaTWINCh HEIIOCPeACTBeHHO B EDK.
DTy MHHMIIMATHUBY IOJJiepKajii U IIpo-
usBogurenu Apmenuu. Ho rpancHanu-
OHaJIbHbI€ KOMIIAHWM CTAJIM IIBITAaThCA
IIPeAOTBPATUTE IIEPEHOC CPOKOB.

Co103 POCCUHMCKUX ITPOU3BOAUTENEH ITBO-
6e3aymKoropHOM poaykiuu (CPII, BKIOYaeT
0KO0JI0 200 JIOKaJIbHBIX KOMIIAHUI) 00paTUI-
Cs K IIpeZice/IaTesTio Kouteruu EBpasuiicKom
9KOHOMUYECKOU KoMuccuu Muxauniy Msc-
HUKOBUYY C IIPOCBOOH IIepeHeCTH CPOK BCTYII-
JieHUs B cuiy TexpernameHTa EADC «O 6es-
OIIACHOCTH aJIKOTOJIBHOU MPOLYKIIUN» MUHU-
MyM Ha OJJUH-I1Ba rojja. JJOKyMeHT ObLI IIPUHAT
B KOHIIe 2018 rofia ¥ OJDKEeH BCTYIIUTD B CHLY
B AHBape 2021 roza.

ITpesncTaBUTeNIeY OTPACIN He yCTpauBaeT,
YTO UMEIOIIVeCs B TeKyIIel PeJaKIuU JOKy-
MeHTa OIlpefie/IeHUs yBeININBaIOT BepXHUHN

TIpefiest OITyCTUMOU 3aMeHBbI IMBOBAPEHHOTO
cosoza ¢ 20% B paMKax JelcTBytomiero B PO 3a-
KOHOAATeNbCTBa 70 50%. [To MHEeHMIO aBTOPOB
obpateHus (KOIus ecTh Y ,, b*), HOBOBBeleHUIs
MIPUBEYT K CHIDKEHHUIO 06beMOB ITPOU3BOAICT-
Ba cosiozia Ha 50%, B pe3ysIbraTe 4ero COKpaTAT-
Cs1 TIOCeBHBIe IIOMAU M CHU3UTCA 3aHATOCTD
B CeJIbCKOM X03sHcTBe B crpaHax EADC. Kpome
9TOTO, JIOKAJIbHbIE KOMIIAHUM OKaXXyTCs B He-
PaBHBIX YCOJIOBUAX C TPAHCHAIIMOHATbHBIMU
U GyZlyT BBITECHEHBI C PBIHKA, CYUTatoT B CPII.

PaHee CO03 HaINPAaBJISAJI AHAJIOTUYHBIE 00-
pauenusa B MunduH PO, MuaskoHOMUKH PO,
aTakxe IIpeMbep-MUHUCTPY Muxarury Muryc-
TuHy. [Io c10BaM IpezicesiaTess COBeTa COX03a
Janunna Bpumana, or MuHpUHA OBLT TOTY-
4YeH OTBeT, U3 KOTOPOI'O CJIeL0BAJIO, YTO JaH-
HBIH BOIIPOC MOYKET PeIlaThCs TOIBKO Ha YPOB-
He EOK. TTockosIbKy B HeKOTOPBIX cTpaHax Ta-
MO>KEHHOTI'O COI03a JOILyCKAIOTCA PACXOXKIe-
HUSI C HEKOTOPBIMU TPeOOBAHUAMU PeryiaMeH-
Ta Ha ypOBHe TOCYZAPCTBEHHOTO 3aKOHOJa-
TeJIbCTBa, B CPIT cowIn BO3MOXKHBIM, 4TO Tpe-
6OBaHUE 10 MUHUMAaJIBHOMY 00beMy COJIOfa
B 80% COXpaHUTCA HETIOCPeICTBeHHO B P, ro-
Boput Jlanuui bpumaHs.

B EASK nogreeppunu , b nmocrymieHue
ob6pamenusa. B MunskoHoMuku PO B Kypce

IIpeUIO)KeHU, HO Ceffyac OHU B IIPOPAGOTKe.
B Mundune PO cooburmm ,'b*, uTo pazpabo-
TaJIM ¥ HaIlpaBWJIM Ha COIVIAaCOBAaHUE B 3aUH-
TepeCcOBaHHBIE OPTaHbI BIACTU IIPOEKT pelle-
HUA coBeTa EDK 0 nepeHOCe CPOKOB BCTYILIe-
HUA B CWIy TeXHUYECKOTO PerylaMeHTa II0 ajl-
Koroiio Ha 1 aaBaps 2022 roga. MHunMatusy
POCCUNCKUX IIPON3BOAUTENIeH TOeP>KUBAIOT
B ApMeHuu. Tak, reagupexrop 3A0 «EpeBan-
CKOe IIMBOY», KOTOPOe, IT0 COOCTBEHHBIM JaH-
HBIM, BiasieeT 6ostee 50% PbIHKA ITMBHOU IIPO-
JIYKITUU CTPaHbl, AIoT BarmacapsaH o6paTuiics
K 4JIeHy KOJJIETUH IO IPOMBIIUIEHHOCTH U ar-
POIIPOMBIIIIEHHOMY KoMILtekcy EADK Apra-
Ky Kamasany. [TnceMo, KOIIUA KOTOPOTO TaKXe
ectpy ,, b*, ugeHTHIHO O6paneHuo CPII.

B To ke BpeMs TpaHCHAIIMOHAJIbHBIE ITHBO-
BapeHHbIe KOMIIAHNY Ha4yaIM IIBITaThCA IIpe-
JOTBPATUTh IIePeHOC CPOKa BCTYIUIEHUA pe-
IJIaMeHTa B CWJIy. ACCOIIMAIIYs IPOU3BOAUTe-
Jieti nuBa (o6vequHser AB InBev Efes, «banru-
ka» 1 Heineken) o6paruiacs B [leIoBOM coBeT
EASC ¢ mpocb60ii He IIepeHOCUTh CPOKH, TaK
KaK 3TO BOCIIPEIIATCTBYET PACIIUPEHUIO KaTe-
TOPHH BBIITyCKaeMOM IIPOAYKIINH 1 yI,OBIETBO-
PEHUIO ITOKYIIAaTeIbCKOIO CIIPOca Ha Hee.

Peub uzer 0 BO3MOKHOCTH UMIIOPTUPO-
BaTh IPOAYKIINIO HOBBIX COPTOB, KOTOPAsI Cel-

Yac He II0NaJaeT HU I10J, KaTerOPUIO IIKUBa,
HY [TMBHBIX HAIIUTKOB, B YaCTHOCTH, GoJiee
KpeIIKHe IMBHbIC HAIIUTKY, ITOSACHAET JUPEeK-
TOP II0 IIPaBOBBIM BOIIPOCAM U KOPIIOPAaTUB-
HBIM oTHOoueHUAM AB InBev Efes Opas [lyp-
npleB. OH CUMTaeT CyIIecTByOIIHe celyac
B POCCUICKOM 3aKOHOJATeIbCTBE OrpaHUYe-
HUA 10 00beMY COJIOZIA B ITUBE UCKYCCTBEHHBI-
MU OTPaHUYEHUAMU, He BIUAIINMU Ha Ka-
JecTBO U 6€3011aCHOCTh IPoAyKTa. Kpome aro-
ro, rocnofuH JlypibleB HaIIOMUHAET, YTO I10-
CJIe BCTYIUIEHUA PerylaMeHTa B CUIy o 2024
rozia GyzeT AeiCTBOBATD IIePEeXONHBIH ITepu-
0[l, B Te4eHUe KOTOPOIrO IIPOU3BOAUTENIN CMO-
TYT BBIIIyCKaTh U IIPOJABATh CBOXO IIPOJYKIIUIO
TI0 CTAPbIM TPeOOBAHIIAM.

CHmxeHHe 00beMa COJIoZa B IIPOU3BOZCT-
Be IIMBa IIpeJosaraeT UCIO0Ib30BaHNe BMe-
CTO HeTo (pepMeHTHBIX IIPeIapaToB, KOTOPhIe
B Poccuu He mpousBogATCA, 00BACHAET JaHu-
w1 Bpumas. [[Jis1 3TOro TakKe IoTpebyeTcst 10-
OCHallleHUe 060PYAOBaHUA, KOTOpoe GyzreT
CJIO’KHO OKYIIUTb MaJIbIM IIMBOBApaM, BBIILY-
CKAIOIIUIM ITPOAIYKIIMIO B HEOOJIBIINX O0beMaX.
B pesysneraTe Ipon3BOACTBEHHBIH IIPOIIeCC CTa-
HeT BBITOJIeH UMEHHO TPAaHCHALIMOHAIbHBIM
KOMITaHUAM.

Mapusa Korosa

Putennepbl NepexoaaT Ha CBOE

[Iposiak¥1t YaCTHBIX MapOK CeTell Pe3KO BRIPOCIU

JlaBieHVe Ha NIPUGHUILHOCTD B YCJIOBHAX
BBICOKOV KOHKYPeHIIUH, a TAKXKe CHIDKe-
HUe IIOKyNaTeIbHOM CITOCOGHOCTH Hace1e-
HMA CTUMY/IMPyeT TOProBbIe CeTH Pa3BH-
BaTh AaCCOPTUMEHT OoJIee MapKMHAIBHBIX
COGCTBEHHBIX TOPrOBBIX MAapok (CTM).

3a AHBapb—Mai IPOAAKM TAKUX TOBAPOB
noBcegHeBHOTO ciipoca (FMCG) BeIpocim
Ha 15,4% B JeHeKHOM BbIPAXKEeHHMN.

C aHBaps 1o Mai npogaku CTM Ha poccuii-
cxoM FMCG-pbIHKe B IeHeKHOM BBIPKEHUU
BBIPOWIN Ha 15,4%, 9TO IIOYTU B TPU pasa Ipe-
BBIIIAeT JUHAMUKY JI0 Hadasa naugeMuu CO-
VID-19. Takue nanHsle npuBonut Nielsen. [lia
CcpaBHeHUs: 060POT GPEeH/IOBBIX IIPOJYKTOB
TIMTaHUA 33 3TOT IIePUOJ, yBeIMIUIICA Ha 4,8%,
a HeIIpPO/IOBOJIBCTBEHHBIX TOBAPOB COKPATILI-
ca Ha 0,8%. B pesymbrare nocie nepuojia CHU-
»KeHUA U cTarHanuu 107 CTM 3a rof, yBendau-
J1ach € 4,5% 10 4,8%.

Ilupexrop 110 padore ¢ puteiiiepamu «Nielsen
Poccusy KorcranTrH JIOKTEB TOBOPUT, UTO POCTY
noyssapHOCcTH CTM crtoco6CTBYeT U CUTyarus

Ha FMCG-pertKe B 11ey1oM: «[IpruObUIBHOCTS Ce-
Tell IPOAOKAeT CHIDKATBCA, Uy KPyITHeHIIIIX
puUTelyIepOB CTAHOBHUTCS BCe MeHbIIIe IIPOCTPaH-
CTBa I MaHeBPa C TOYKU 3DEHMA SKCIIAHCUN
¥ paboTHI C IleHoo6pa3oBaHueM». CTM He Tpe-
OYIOT 3HAYUTETBHBIX MAPKETUHIOBBIX BIIOXKe-
HUI ¥ MOTYT 06eCIIednTh 60sIee BBICOKYIO Map-
Ky 10 CDaBHEHHUIO C GpPeH/IOBBIMY TOBAPAMU, OT-
MeuaeT OH. CTapIIni aHAUIUTHK «ATOHA» BuK-
Top JliMa roBopUT, 4To paszsurrie CTM nmo3Bosii-
€T CeTsAM He BCTYIIaTh B [IeHOBYIO KOHKYPEHLIUIO
3a CYeT yBeJIMYeHU:A JOJIU IIPOMO, KOTOPOe Hera-
TUBHO CKa3bIBAaeTCsI Ha peHTabebHOCTH. [Ipu
3TOM TOJIBKO OTCYTCTBHE M3BECTHOTO OPeH/Ia I10-
3BOJIAET CHU3UTB LieHy Ha ToBap 1oz, CTM Ha 20—
407%, He )XePTBYA JOXOLHOCTBIO, YKa3bIBA€T OH.

B X5 Retail Group («[LaTepoukay, «Ilepekpe-
CTOK», «Kapycesib») rOBOPAT, 4TO B «IlaTepouke»
Ha CTM ceropHa IpUXOAUTC OKOJIO 16,5% 11po-
JIax, B«[lepekpecTker —12%, a 10 KOHIIA TOZA ITO-
Ka3aTeJIu IUIAHUPYeTCA YBIMIUTD 10 20% 1 15%
COOTBeTCTBeHHO. [To JaHHBIM ompoca Nielsen,
KaKIBIN TPeTUN PeCIIOHIeHT NTPOsIBIIAeT UHTe-

pec kx 6ortee moporum ToBapaM CTM, a 65% 3avH-
TepeCcOBaHbl B IIPeMUAIIbHOM cerMeHTe. B «Mar-
HUTE» TOBOPSIT, YTO TAKKE Pa3PabOTaIi HECKOIb-
ko simHeek CTM, Brutodas rnpeMuyM. [Tocte mie-
pecMoTpa opTdeJia o UToraM AHBAPA—UIOH
TIPOJAKYU YACTHBIX MAPOK «MarHUTa» BEIPOCI
6ostee geM Ha 20% TOZL K TOZLY, COOOIIVIIN B CETH.

ITo cioBaM crapiiero aHajJIuTuka lasmpo-
M6anka Mapara MI6parumoBa, CJIOXKHOCTH MO-
TYT BOBHUKHYTH C TpofBIoKeHueM 1oz, CTM He-
KOTOPBIX KaTeTOPUH NMPOJLYKTOB IUTAHUA, Ha-
IIpUMep MOJIOUHBIX. Y IIPOU3BOAUTENIE BCeT-
Jla eCTh BO3MOYKHOCTh CHIDKATh Ce0eCTOMMOCTD
3a cyeT KayecTBa, OTMedaeT oH. Kpome Toro, 1o-
6apisier Bukrtop [Juma, eciu 3akassl Ha CTM
pa3MeInarh B [PYTUX CTPaHaX, TOBAPbI MOTYT
IIOAIIACTD IIOJ TOPrOBble OIPAHUYEHUA, KaK
ObLIO, BYaCTHOCTH, C HEKOTOPBIMU GEI0PYCCKU-
MU IPOAYKTaMU.

Tem He MeHee rocriofinH VI6paruMoB 0Ku-
JaetT nmpogospkeHuA pocra goau CTM Bo Bcex
KPYTIHBIX CeTsX. «/lo MaHAeMUy BHUMaHHe I10-
TpebuTesell K IleHaM HeCKOJIBKO 0CIabiIo, Te-

1epb Ha KaKoe-To BpeM:A UX (POKyC BHOBb CMe-
CTUTCSI B CTOPOHY HU3KOOIOPKETHBIX BAPUAH-
TOB, B KOTOPBIXx CTM — HauboJjiee OnTUMaIb-
HBIN B HBIHEIIHUX YCUIOBUAX»,— PACCYXKAAeT
oH. [To janHbBIM PoccTaTa, peasibHbIe pacriosna-
raeMble JJOXO/IbI POCCHUAH BO BTOPOM KBapTase
yraau Ha 8%. VIHIeKC TOTpeOGUTETLCKOTO T0Be-
pus 3a 3TOT IIEPUOJ, OILyCTUICA C 66 10 62 IIyH-
KTOB — MUHUMAaJIbHOT'O 3HaUYeHUs C IIe€PBOTO
KkBapTasa 2019 roga, ciaenyer U3 UCCIeL0BAHNA
The Conference Board u Nielsen.

Ho ucnosHuTeIbHBIN fUupeKTop «PycOpeH-
na» Anekcei ITomoBudeB oTMevaeT, 9yTo B Poc-
CUU TTOKA He TaK MHOT'O IIPOU3BOAUTEIeH IIpo-
JIYKTOB MIUTAHUS U U3OBITOYHBIX MOII[HOCTEH,
KOTOPBIE MOKHO GBLIO ObI 3arPy3UTh IO/, BBI-
myck CTM. KpoMe ToT0, CIepKUBATh Pa3BUTHE
CerMeHTa MOKeT IIePBBIH OIIBIT CTOJIKHOBEHUS
oTpebuTesel ¢ YaCTHBIMU MapKaMU, KOrja
CeTH CTPeMUJINCH BBIITycKaTh 1oz CTM caMble
JlellieBble IIPOAYKTHI, 3a4aCTyI0 COMHUTEIbHO-
TO KayeCTBa, OTMeyJaeT OH.

Anartomuii KocTeipeB

npaswna

MEHSIeT KOppeCcnoHAeHT
otaena cpuHaHCOB

VInes YcoB

ITo puHaHCOBOMY PBIHKY PaCIIPOCTpa-
HAIOTCA yIOPHBIe CIyXH, 4TO B Tocy-
JAapCTBEHHYIO TPAHCIIOPTHYIO JIU3UH-
rosyo koMmmnanuio (I'TJIK) Ha pykoBozsa-
1ITvie JO/DKHOCTU HIyT HOBBIE COTPYHU-
ku. Hagasio atomy mporeccy 6510 I0-
JIOXKEHO ellle B MapTe, KOIZa JOUePHIO
KOMITaHUIO0 MUHTpaHca Bo3IIaBWI Mu-
xaw1 [ToyryO0ApUHOB, paHee 3aHIMAaB-
IIUH JOJDKHOCTD ITEPBOTO 3aMITpeJia To-
ckopriopaniuy BOE.P®. 3auactyio cme-
Ha PYKOBOJCTBA COIIPOBOXKAAETCA J10-
CTaTOYHO OTIEPATUBHOU CMEHOU KOMaH-
JTBI, OZTHAKO IIOYTH YeThIpe MecsIia HOBO-
CTell 0 IIepecTaHOBKaX B Hell He ObLIO.
He uckia049eHO, 94TO Ha 3TO MOBJIMAL
U pe>KUM CTPOTOU CaMOU30JIALINH, OT-
PAaHUYUBIINN He TOJIBKO IepeJBIDKe-
HUA TPaHCIIOPTa.

Kak yTBepxkzmaeT oOfUH U3 MOUX
UCTOYHUKOB, Ou3kuii k I'TJIK, omgHy
U3 TOI-MEeHEe/IKEePCKIIX ITO3UITNI B KOM-
TTAaHUY MOKeT 3aHATh HbIHeIITHUH PyKO-
BozuTesb «BOBJIusuHray («1ouxu» BOb.
P®) Aprem [loBnartos. Taxoke oxugaet-
¢ IpUX0J, U3 rockopriopanuu B I'TJIK
Ha JOJDKHOCTb GMHAHCOBOTO IUPEKTOpa

J1ornyHbIM ObINO Obl
o00beanHUTL [ TJIK

n «B3B-JIM3nHr»

no kpbinom BoOba,
HO 3-3a CaHKLUNMI

B OTHOLUEHW TOCKOP-
nopaumny aToro coe-
naTb NOKa HeNb3s

Asekcanzipa PomaHoBa, KOTOPOTO Ha3bl-
BAaIOT ITpaBOM pyKol rocroguHa Iomy-
GostprHOBA. [IOMHUMO 3TOTO GBIBIIU Ha-
YaJbHUK I0PUANIECKOIO YIIpaBIeHUs
«BBb-JIn3uHra» AHHa XOMAKOBA, CIUTa-
€T MOM VMCTOYHUK, TAKKe MOXKeT Ileper-
T Ha paboty B ['TJIK. <KomaHzia GhIBIIIe-
IO TeHAVPeKTOPa YXOAUT»,— IIOATBEpP-
JK/IaeT 9eJI0BeK, OCBeZOMJIEHHBII O ITPO-
Iiecce CMeHBI TOII-MeHePKMeHTa.

B HOs16pe mponwtoro roza B ['TJIK Ha-
4Jajiach BHEIJIAHOBasA IpoBepka defe-
PaJIbHOTO Ka3HavyelcTBa, KoTopasd 3a-
BepIIWIACh K (peBpaio U 0 KOTOPOU
HeJIb3s CKa3aTh KaK O MpoIe/Ieit 6e3
cydKa, 6e3 3a0puHKY. Ee pe3ysbraTs
JIeTJIN Ha CTOJI rocofyHa [Tomy6osapu-
HOBA, YTO B UTOTe (POPMAJIBHO U MOIJIO
CTaTh KaTaJIM3aTOPOM Ka[POBBIX IIepe-
CTAaHOBOK, IIPeZITIoIaraeT ONH U3 MOMX
HMCTOYHUKOB.

BrpoueM, /11 IONOOHBIX ITepeMeH
00BeKTUBHO Ha3pesu ropasno 6oiee
CyIIecTBeHHbIe IPUINHEL PaHee B CBO-
eli paboTe rocyZapcTBeHHbIe «BDBJIu-
suHD U ['TJIK, 10 cyTu, BBIIIOJIHAINA
OIHU M Te e QYHKIIUU WHCTUTYTOB
Pa3BUTHA U, KaK BCIIOMUHAIOT y4acT-
HMKU PBIHKA, 3a4aCTyI0 KOHKYPHPOBa-
JIA IPYT C APYTOM 3a KPYIIHbIe KOHTPaK-
TBL. «JIOTMIHBIM OBLIO GBI UX 00beIHe-
HUe I1oJ KppL1oM BDba, HO IToKa 310 ¢J1e-
JIaTh HEeJIb34: TOCKOPIIOpaIiA HaXOAUT-
Cs 1101 caHKIuAMH, a I'TJIK — HeT»,—
YKa3bIBaeT O/IUH U3 MOUX CobeceHU-
KOB. 3aTO OHU CMOTYT PabOTaTh BMeCTe
He(QOpMaIbHO, YKPEIIUB B3aMOJ e T
BHe Ha ypOBHe MeHe)KMeHTa. U mep-
BbIe HAMEKU TaKOU JIeSITeJIbHOCTH, €CITH
Cy[IUTB T10 IPOrPaMMe MOZIePHU3AIINN
TIaCCAKMPCKOTO TPAHCIIOPTa TOPOZICKUX
AIOMepanyH, y)Ke eCTb.

Bosee mnoTHOe B3auMOAeENCTBHUE
BOB.P®, BO3MOKHO, COITPOBOXKAAEMOe
TIOJTHOW YJIW YaCTUIHOM CMEHOM TOII-
MeHeIDKMeHTa, BPSIJI JIU CIIOCOOHO IIPEeB-
patuts ['TJIK B KOMITAaHUIO, UTPAIOIIYIO
TI0 PHIHOYHBIM IIPaBIUIAM U 9P (eKTuB-
HyIO II0 PBIHOYHBIM MepKaM. CIienu-
(rKa MHCTUTYTA Pa3BUTHUS, pellalollle-
TO CKOpee S5KOHOMIIOJINTUYeCKHE, YeM
6V3HeC-3a1a49H, BUVIMO, ITO-TIPeKHEMY
He II03BOJIUT OL[eHUBATh JeATeIbHOCTh
I'TJIK, xak u «BOb-JIu3unray, 1o Kpure-
PUAM, IPUBBIYHBIM I YaCTHBIX JIU-
3UHTOBBIX KOMIIAaHUH.
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® 241,39 llocneaHee 3HadveHve MpoLeHTHOe N3MeHeHwe
T 3aMVHyBLUWIATOProBbI AEHb 3a TOProBbIf AEHb
0 ﬁ PoCT Unu CHKeHne MHaMKaTopa -G~ [vanasoH naMeHeHus nHaMkatopa
3a TOProBbIii ieHb 105 205 3amnocnefHue Tpy Mecsla
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3-MEC. LIBOR (REUTERS)

MHAEKC «MMBBE ®UHAHCbI» (MB)

OBBbEM TOPIrOB AKLIMAMU (MB)

KATMMMTANTN3ALNA (MB)

30J10TO (REUTERS)

Y 6baHKOB Bblgasnacb nnorteka

[IporpamMmMa rocnoaAep:KKu o0ecrednia POCT Kpe AU TOBAHU A

Hnoreunsie noprdeny 6aHKOB
CylieCTBEHHO BBIPOCIU B MIOHE
BO MHOT'OM 0JIarofiapsi rocyaapcr-
BEHHOH IIporpaMme JIbIrOTHOTO
MIIOTEYHOT'0 KpeAUTOBAHUS IIOJ,
6,5% rogoBbIX. OAHU Y4aCTHUKU
PBIHKA CYUTAIOT, YTO €e CTOUT
IPOJJINTH U Ha CJIeyIONIMIi rof,
IIOCKOJIBKY OHA He TOJIBKO JfaeT
BO3MOXKHOCTB I'PaKJaHaM JenleB-
JIe KyIIUTh »KIWIbe, HO U IoAgep-
JKABaeT CMeKHBIe CO CTPOUTeIb-
CTBOM OTPAC/IM X03AMCTBa. JIpy-
True CYMTAIOT, YTO CBOIO 33/5a4y
OHa y’Ke BBbINIOTHIJIA ¥ PBIHOK

He 3aMeTHUT ee CBOPa4yMBaHUA,
IIOCKOJIBKY M3-3a CHIDKEeHUA
KJII049eBOM cTaBKH 1B IIpo1eHThI
II0 MIIOTeKe K MOMEHTY ee OKOH-
yaHuA OyayT BOIU3M 6,5%.

CorsacHO JAaHHBIM KOHCAJITUHIO-
BOU KOMIIAaHUHY «PycUIIOoTeKa», B UIOHE
ObLT 3aQUKCUPOBAH CYII€CTBEHHBIN
POCT BBIJJAYH UIIOTEYHBIX KPEJIUTOB
10 CPaBHEHUIO ¢ MaeM. Tak, y 17 6aH-
KOB M3 29 KPYIIHEHIINX B 9TOM Cer-
MeHTe MIOHBCKUH ITOKa3aTesIb IIPEeBBI-
cu1 Makickuii Ha 50% u 6osee. Panee
Ob6bemHEeHHOE KpeauTHOoe 6I0POo
(OKB) mopcuuTano, 4to B MoHe 2020
roza 6aHKHU BbIgaIU 6osee 109 ThIC.
UIIOTEYHBIX KPEAUTOB Ha 258 MIIPJ
PYO., YTO IIPEBBICIIIO ITOKA3ATEIH HIO-
HA 2019 roza Ha 22% 110 YUCIY U Ha
28% 110 06BeMy. «TeMITbI POCTa UITOTE-
KU BEePHYJIHCh K YPOBHAM JI0 KAPAaHTHU-
Hay,— yKasbIBaeT regaupexrop OKb
ApTyp AJIeKCaHIPOBUY.

CGep6aHK yBeIUINI BBIJAYM Ha
50,5%, IpefoCTaBUB KJINeHTaM UIIO-
TeyHble KpenThl Ha 138 Mutpz py6. BTB
HapacTui noptdess B HIOHe Oostee yeM
Ha 76 MJIPZ pyO. (POCT Ha 22%), TPeThb-
UM 6611 [A31IPOMOAHK C Pe3yIbTATOM
uyTb 60s1ee 10 MIIpZ pyo. (pocT Ha 30%).
Crostb 6YpHBIH POCT GAaHKUPBI CBA3bI-
BAIOT C TOCITPOTPAMMOM JIBTOTHOH UTIO-
Teku. B COepbOaHKe 110 Heli GBLIO BbI/A-
HO 35% OT 00111ero 4KcIa KpeAUTOB Ha
CTposIIeecs KUIbe Ha CyMMy 121 M-
PZ py0. «BO MHOTOM 3TOMY CITOCOGCTBY-
eT ypOBeHb UIIOTeUHBIX CTABOK, KOTO-

CKOJIbKO UMOTE4YHbIX KPEAWUTOB BblAANN BAHKW B MEPBOM NOAYroauun 2020 rogA

s+ [100151 BBI@YN HA NEPBUYHOM phIHKE (%)

O6bem Bbifayu (Mapa pyob.)

6o 66325 57,8 UCTOYHMK: <PYCUMOTEKA. 600
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BTb fasnpombaHk  Poccenbxo3baHk  Mpomcesasbbank  PaiiddaiizeHbaHk

PDBII B 9TOM IOy CHU3HICA JI0 UCTOPH-
YeCKU HU3KUX 3HAYeHUH, U pean3a-
YA IPOrPAMMBI TOCIIOALEPXKKU CO
CTaBKOH 6,5%»,— cuuTaioT B BTB.
BmecTe c TeM TpeTh OT 00111ero o6be-
Ma BbIa4 B BTG B uoHe npuInach Ha
pedrHAHCHPOBAHME UITOTEYHBIX Kpe-
JTUTOB IPYTHX GAHKOB. «[10 OTHOLIIEHUIO
K Maio 06beM IIPeJIOCTABIIeHHBIX Kpe-
JTUTOB BBIPOC Ha 46%, a X KOJIYECTBO
— Ha TpeTk»,— coobuIn B 6aHKe. [To
JaHHBIM «Pycuniorexkm», BTD aBngercsa
6e30r0BOPOYHEIM JINZEPOM II0 pedu-
HAHCHPOBAaHUIO KPEIUTOB IPYTUX GaH-
KOB: 3a ITOJIyro/iyie 00’beM COCTaBII 60-
Jtee 106 Mutpz, py6. CiteIyIommii 3a HIM
Ta3npoMOaHK pe)HAHCHPOBA KPeIY-
TOB 6oJiee ueM Ha 15 MIIp, py6., TOTma
Kak COepOaHK 3aHsLI JIUIIIb BOCEMOE Me-
CTo (IyTb 60JIee 8 MIIP, PYO. ).
BaHKUPBI CYUTAIOT I[€J1eCO06pas-
HBIM IIPOZIOJDKUTD IIPOIPAMMY JIBIOT-
HOU WIIOTeKU JI0 KOHIIA Io/ia U pac-
IIPOCTPAHUTS ee IeICTBYe Ha CJIeyIo-
mui rog. ITo cyioBaM AHpeKTopa 1o
GAHKOBCKUM PEUTHHIaM «DKCIepTa
PA» VIBaHa YKJIeHHA, TeKyIasa TOCIIPO-
rpaMmMa oKasajia IOJIeP)KKY PBIHKY:
UIIOTeYHBIH ITOPTQEeh 13-3a KpU3UCca
IIpoces He TaK CHJIBHO, KaK JIpyrue
CerMeHTBl PO3HUYHOTO KPeJUTOBA-
HuA. «<Kpome Toro, nmojmep:xkka mep-
BUYHOM UIIOTEKH HeCeT ITOJIOKUTehb-
HBIN 3QPeKT Ha CMeXHYI0 OTpacib
JKIJTUIIHOTO CTPOUTEJIBCTBAY,— OTMe-
THJI AaHAJTUTHUK. Bripouem, 3amecTu-
TeJib I1aBel MuHpuHa Anekcelr Mou-
CeeB CYMTAET, YTO PacCIIMpeHue IIpo-

TPaMMBI TOCIOIAEPKKU UIIOTEKU MO-
JKeT OKa3aThCs OTTACHBIM 1A OIO/KeTa.
BrpoueM, 10 MHEHHUIO YIIPaBJIAIO-
ero JupeKTopa AGComoT-0aHKa AHTO-
Ha [laBoBa, cBOpauMBaHUe TOCIPO-
TPaMMBI IBTOTHOHN UIIOTeKH HUKAK He
TIOBJIMAET Ha PBIHOK, ITIOTOMY 4TO K MO-
MEeHTY ee OKOHYaHUs CTaBKU B IIeJIOM
VIIaZIyT 10 YPOBHS 6—7% Gr1arofiapsi CHU-
*KeHHUIO KJII0YeBOU CTaBKH. PykoBoau-
TeJIb HallpaBjleHusA 6aHKOBCKuX HKP
Muxawn JIOpOHKUH TaKKe yBePeH, YTO
K MOMEHTY 3aBepIIeHNA IBTOTHOM UII0-
TeKU (KOHeI HOsA6P:) TPOU30M/IeT 3a-
MeTHOe CHIDKeHUe CTaBOK II0 COOCT-
BEHHBIM [TPOrpaMMaM GaHKOB. «<MbI He
OKHJlaeM KaKOoTo-TO CIIaZia Ha PBIHKe
TIOCJIe 3aBepIIeHHA IbTOTHOY UITOTEeKH
— CBOIO POJIb B KadecTBe MOAePKKUI
CIIpoca B CaMBIM pasrap KpH3uca oHa
BBITIOJTHIJIAY,— YBEPEH OH.

B 1mes10M y4aCcTHUKM PBIHKA OITHU-
MMCTUYHO HACTPOEHBI OTHOCUTETIFHO
PEe3yJIBTaTOB BTOPOTI'O MOJIYTOAMsA. «MbL
oxuzaeM pocrta Ha 30—-40% 110 cpaBHe-
HUIO C IIePBBIM ITOJIyTOAYIeM»,— IIPO-
rHO3UpyeT AHTOH [TaBioB. Muxawt Jlo-
POHKUH CYMUTaET, YTO 10 UTOTaM Iofa
00beM BBIZIAHHBIX UIIOTEYHBIX KPeJ-
TOB, HECMOTPI Ha 3aMeTHBIH ITPOBAJI B
anpeyie—Mae, OCTaHeTCSA Ha ypOBHe
2018-2019 rozos, cocTaBUB 2,9-3 Tp-
JIH py6. VIBaH YkiienH 6ojiee 0CTOPO-
KeH, OIleHUBas 00beM BBIIad UTIOTeKHU
B 6a30BOM clieHapuu «DKcrepTa PA» B
pasmepe 2,5-2,6 TPJIH pPy0., YTO HIDKE
TIoKa3aTeseii 2019 rozga.

Maxcum Byiuios

Y Poccum oopoxaeTt gonr

MuHpuH He roToOB padMmeniaTb OP3 110 BBICOKUU IPOLEHT

MuHG}UH IpH pasMeleHu! roc-
O0IUTanyii IPUBJIEK MUHUMATb-
HBI 00'beM 3a IOCJIeJHUE YeThIpe
MecAna. Orcekas GOIBILYIO YaCTh
CIIpOCca, MUHUCTEPCTBO pasMec-
TIwI0 O®3 tunIs Ha 28 MIIpJ, pyo.
Ha ¢oHe yxymmeHUA ppIHOYHON
KOHBIOHKTYPBI HHBECTOPHI I'OTO-
BBI IOKYIIaTh, HO C IIpeMue K BTO-
PUYHOMY PBIHKY, KOTOPYIO MUHU-
CTepCTBO He TOTOBO IUIATUTE. B Ta-
KHX yUIOBUAX MuHuHYy OyaeT He-
IIPOCTO PeaIM30BaTh KBAPTAIb-
HBIN IUIAH 10 3aMMCTBOBAaHUAM,
0COOEHHO eCJIU CIIPOC CO CTOPOHBI
Hepe3UJeHTOB He BOCCTAHOBUTCHL.

B cpemy, 29 ntois1, ”HBECTOPAM OblI-
JIO IIpeJIO}KeHO IBa BBIITYCKa ILATHIeT-
HUX rocobauranuil ¢ mepeMeHHBIM
(ITK) 1 mocrosauHbIM (I1/]) KyIIOHHBIM
roxozmoM. ITpu pasmerenuu OD3-ITK
MuHOQUH IpUBIeK TOIBKO 19,2 MIIPA,
PyO., yZIOBJIETBOPUB JIUIIb OFHY J€Cs-
TYIO 9acTh cpoca (192,8 mipz py6.). B
cayyae ¢ OP3-IT/] MUHUCTEPCTBO pea-
JIM30BAJIO OOJIUTAIVN JIKIIb Ha 8,6 MJI-
P2 py6. TIpU BBOE GOJIBIIIEM CIipoce. B
MuHdurHe IOACHUIIU, YTO B XO/Ie ayK-
[IMOHA OBUIU (yIOBIETBOPEHbI 3a5BKH,
BBICTaBJI€HHEIE II0 NIPUEMIEMOMY
YPOBHIO IleH». Kak oTMedaeT aHAJIUTUK
JIONMTOBBIX PRIHKOB BK «Pernon» Ajek-
cangp Epmak, «\MuHQuUH B o4epeJHON
PpasIIoKasaJl, YTo He TOTOB HapallliBaTh
06BbeMBbI 3aMMCTBOBAHUA JTI000M 11e-
HOM, OTPaHUYIUI MaKCUMAJIbHYIO IIpe-
MHIO IIO IleHe B pa3Mmepe MeHee 0,2
MIPOIEHTHOTO IIYHKTA K CpeJHeMy
YPOBHIO IJeH BTOPUYHOI'O PBIHKAY.

B mocienHUl pas CTOJNb HU3KUE
06peMbl MUHQUH IPUBJIEKAN B Hada-

IIPOCTOA, CBA3aHHOTO C POCTOM BOJIA-
TIWJIBHOCTHU. YeTbIpe MecAlla Hasas,
6puTn pasMelnersr OD3 Ha 22 MIPA
py6., YTO COCTaBUJIO JIULIb TPETh OT
cyMMapHoro crpoca. OxHako 6aro-
Japsi OGBICTPO BOCCTAHOBUBIIEMYCS
CIIPOCY Ha rocOyMaru co CTOPOHBI POC-
CUMICKUX ¥ MHOCTPAHHBIX NHBECTO-
POB ye B Mae MUHQUH CMOT yCTaHO-
BUTb aOCOTIOTHBIHN PEKOP/] 10 3aUMCT-
BOBAHMIO (CM. ,,’b* oT 21 Mas).

B TpeTheil mekajie UIOJIA CUTyallus
Ha POCCUIMCKOM pPBIHKe YXY/IIIIACh B
CBA3M C U3MEHEHUAMU B OXKUIAHUAX
OTHOCHUTEJIBHO JIeHeXKHO-KPeITUTHOI
nonutuky 115, B MUHYBIIYIO IIATHUILY
PEeTyJIATOP OXKUJAeMO CHU3WI CTaBKY
Ha 0,25 IPOLEHTHOrO IIYHKTA, IO
4,25%.I1p1 5TOM OH ITIepeCcMOTpPeJI IIPOo-
THO3BI 110 MHQJIAIUY Ha IBa OIIbKa-
IUX TOZa, KOTOPEIE IIPeJIIojIaraioT
3,5—4% yxxe B CJIeAYIOLeM IOy U OKOJIO
4% B 2022 rony. < THQIAITMOHHbIE 0XKU-
JlaHUA B COYETAaHUU C IIePEeCMOTPOM
CIIP37a HeUTPAIbHOM CTaBKU K MHQIIA-
nuu 10 1-2% GBLIN BOCIIPUHSATHI PHIH-
KOM KaK CHUTHaJIbl BO3MOKHOTO 3aBep-
IIeHUA IUKJA CHIDKeHU KJII0UYeBOMl
CTaBKHU U ITIePeX0/ia K YKeCTOYeHUIO Jie-
HEe)XHO-KPeJUTHOU ITOJIUTUKH YXKe B
KoHIIe 2021 roga wiv B Hadasie 2022 ro-
Ja»,— oTMeuaeT Asekcannp Epmak. ITo
CJIOBaM Ha4daJIbHUKA aHAJIUTUYECKOTO
yIpaBiieHus1 6aHKa «3eHUT» Bragumu-
pa EBctudeena, Ha aTOM QOHe HA PBIH-
Ke Tporuia GpuKcaus mpuodbUIei, oT-
pasuBIIaACA Ha JOXOLHOCTAX. B pe-
3yJIbTaTe JOXOAHOCTH JIUHHBIX OD3
MOAHsIACh Ha 5-10 6a3UCHBIX MIyH-
KTOB, BEDHYBIINCE K 6,3% FOIOBBIX.

CoxpaHsAeTcss HU3KUH CITPOC U CO

MeXX[yHapOJHbIe HHBeCTOPBI COKPATH-
s BiokeHwust B O03 Ha 1 mutp pyo. B
pesyibTaTe IPUPOCT BIOXKEHUU 3a
UIOJIb COCTAaBUI Bcero 0,8 Mipz pyo.
DTO XyAIINH pe3ysbsTaT 3a YeThIpe Me-
cana. «/IHBeCcTOpHI He yBUZeTI HOBBIX
Tpurrepos miA mokynoxk OP3. K Tomy
’Ke BHEITHUY (OH OCTAeTCST HeCTAOIIb-
HBIM M3-3a pa3pacTaolleiica snuse-
MHU B MUDe, a TaKXKe COXPaHeHUs Ha-
IPsHKeHHOCTU B oTHoLIeHuAX CIINA u
paza crpa, Bkiatouad Kutait u Poc-
CHI0»,— OTMedaeT yIPaBJIALUINH 110
aHaIM3y GAHKOBCKOTO U GMHAHCOBOTO
poIHKOB IICB JImutpuii [puiikeBud.

B cBs3u c masieHreM 065eMOB ITpU-
BJIeYeHU! B Mojie MUHQUH 3aMeTHO
OTCTaJI OT rpaduKa pasMeleHUN Ha
TpeTUM KBapTajl. B uiojie B cpegHeM
Pa3MeIanoch mo 56,4 MIp, pyod., TeM
CaMBbIM B TeUeHHe OCTaBIINXCA IBYX
MecsAIeB Ha/I0 Pa3MellaTh OOIUTallui
Ha CyMMy He MeHee 86 MIp[ py0. Ka-
KIyIo Hezeito. [1o cioBaM AJleKcaHg-
pa EpMaxa, Kak ITOKa3bIBaeT UCTOPUS
pa3MelleHul B Mae (CpegHUE 06beM
Gostee 125 MuIpz pyo.), 5TO BO3MOXKHO,
HO UL 9TOT0 HeOOXOIMIMO CyIIleCTBeH-
HOe M3MeHeHe OXXUJAHUN UHBeCTO-
POB Ha KPaTKO- U CPeJJHeCPOYHYIO
nepcreKTUBy. «[10JI0XXUTeTbHBIM MO-
MEHTOM JJIf JIOKQJIBHOTO JOJITOBOTO
PBIHKA ABJIAETCA LeQUUUTHBIN Qese-
PaJIbHBIH 610/ KeT»,— OTMedaeT Bia-
nguMmup EBctudees. Bmecrte ¢ TeM Ha
cripoc Ha OP3 co CTOPOHBI Hepe3uzeH-
TOB PAaCCYUTBIBATH He IPUXOAUTCS.
«[J106aTPHBIH AIIIIETUT K PUCKY OCTa-
€TCs HeYCTOMIMBBIM U GParMeHTHUPO-
BAaHHBIM, a IpsAAyIIre BIOOPH B CIIIA
MOT'YT OGOCTPUTH BHEIITHEIIOJUTHYe-

Jie anpesid. Torza MUHUCTEPCTBO BeP-  CTOPOHBI MEXKAYHAPOAHBIX UHBECTO- CKHE Pa3HOIJIaCHA»,— OTMedYaeT
HYJIOCh Ha PBIHOK 3aMIMCTBOBaHUM 1TO-  poB. ITo orfenkam IICE, ocHoBaHHBIM  IMutpuii Ipurikesud.
CJIe LeJIOTO MecAIa BBIHYKAEeHHOro Ha JaHHbIX HPJl, nmocie pemenus: LIb Buranuii laiizaeB
AHU POXXAOEHUSA
TN

A | CerofHs UCIIOTHAETCA 59 JIeT IIpeicesiaTeTi0 HabTIoAaTeIbHOTO
= | coseta accoruanuu «HIT ,CoBeT ppIHKa®», 3aMeCTUTETIO
; npezncenaresia npasiaeHusd YK «Pocaano» FOpuro YaaasmoBy

Ero noszpasiser npecesarens IpaBJIeHUA aCCONUAUN
«HIT ,,CoBeT ppIHKa“» MaKCHUM BBICTpPOB:

— Joporoii I0puit Apkagseud! OT Bcell JyIIu O3 paB-
JISTIO Te0sI ¢ IHeM poykeHwst! Thl YeTOBeK HeBEPOSITHO IITH-
POKUX MHTEPeCOB U BEICOKON KOMIIeTeHIIUH. YTOObI UH-
TeJlJIeKTyaIbHBIN a3apT HUKOTI/A He yTaca, XOuy IIoXeJIaTh

TeGe HOBBIX MPO(eCCUOHATIFHBIX BRI30BOB, BCTPEYa C KOTO-
PBIMU IIPUBe/ieT K PeaJn3allii CaAMbIX CMeJIbIX U ITepefio-
BBIX uziel. [IycTh Bce, 4eM ThI 3aHUMAaeIIbCs, HeU3MeHHO
JIapuT Tebe pasioCcTh. By yCIieleH, IOJI0H ONTUMHU3MA 1
»KA3HeHHOU sHepruu!

PyGpuKky BezeT rpynia «I[IpamMas pedb»

OboratieHne 6e3 pasmMeLleHns

Brixoz beictpuHckoro 'OKa Ha PO omioxeH

Kax BersacHWI ,, b, ooKuiaBIieecs
penreHue 06 IPO BBICTPUHCKOTO
T'OKa B 3TOM rojiy BHOBb He OyeT
IpUHATO. lIaBHaA NIpUYMHA —
pasHoracua mexay «<HopHuke-
JIleM» M «PycajioM», KOTOPBIA Ha-
CTaMBaeT Ha COXPaHeHUH aKTUBA
B coctaBe 'MK. TeM BpemeHeM
T'OK roToBUTCA B TPETHEM KBapTa-
Jie BBIMTH Ha IIOTHYI0 MOIHOCTB,
a ero (pmHAHCOBBIE IIOKA3aTeIN
YIy4IIaloTCsA, B TOM YUCIe U3-3a
pocra 11eHblI Ha 30/10T10. ITo san-
HbBIM ,, b, B 2021 rogy I'OK moxeT
BIIEpBBIE BBIIUIATUTH JUBUIECH-
JBI, YTO 0COOEHHO BAXKHO /I KU-
TaliCKUX aKIIMOHEPOB, KOTOPhIEe
MCTOPMYECKM HacTauBaau Ha IPO.
«HopHUKesb» He paccMaTpuBaeT
BO3MOKHOCTU 1TpoBesieHUsA [PO bopicT-
punckoro 'OKa B 2020 rofy, B TpeTheM
KBapTajle KOTOPOTro KOMOWHAT JOJDKeH
BBIMTU Ha IPOEKTHYIO MOIIHOCTb, CO-
06IIAI0T TPU UCTOYHUKA , b“, 3HAKO-
MBIX C cuTyanyeii. ONUH U3 HUX yTBep-
K7IaeT, YTO TaKOe PellleHNe IIPUHATO 13-
3a TPAJUIIMOHHBIX Pa3HOIIACHH C «Py-
CajyioM», KOTOPBIX BBICTYTIAeT 3a COXpa-
HeHUe akTuBa B coctaBe [MK. B «Pyca-
Jie» He OTBETWIM Ha 3a11poc ,, b“. Taxxke,
OTMeYaloT UCTOYHUKU ,, b*, Kpu3uc,
CBS3aHHBIY C Pa3JIMBOM TOILINBA O]
HopunbckoM, fenaeT 3TOT BOIIPOC I
«HopHuKess» cefigac HeaKTyaJIbHbIM.

Ucrouynuk ,,’b* B «<MIHTeppoce» Bia-
guMupa [loraHrHa DOATBEPLUIL, YTO
IPO B 3TOM roiy He COCTOUTCA U CPOKA
MPUHATUA PElleHUs O HeM HeACHBI.
«KoHCynpranuy Mexxay aKIJMOHepaMu
TIPOZIOJDKAIOTCS, OKOHYATE/IBHOE pelie-
HMe II0Ka 4TO He IIPUHATO»,— OTMETIIL
cobecenHuk , 'b“. ITo cioBaM Apyroro
cobecemHuKa ,, b*, B 2021 romy I'OK mo-
’KeT HayaTh BBHIILIATY AUBUIEHZOB. B
«Hopuuxerse» u «MlHTEppoCe» OTKa3a-
JILCh OT KOMMEHTapHeB.

Bricrpunckuii [OK nioctpoeH B 2017
TOJly B TPYZHOZOCTYITHOU YacTu 3abaii-
KauibA. [IpOeKTHaA MOIITHOCTb COCTaBJIA-
eT 10 MuTH TOHH pyzel B roz. K 2020 roxy
I'OK posmxeH nmpousBecTy 55—65 THIC.
TOHH My, 220—240 TBIC. YHITAN 30JI0Ta
1 1,5-1,7 THIC. TOHH XeJIe30PYLHOTO
KOHIIeHTpaTa. 30J0TOCOAep KAl
KOHIIEHTPAT OTIIPABJIAETCS HA 060TaTh-
TeJIbHbIe MOITHOCTY «HopHMKe Iy B 3a-
TOJIAPHBIHN Grutnast. PEIHKY COBITA I
JKeJIe30PYAHOTO M MEJTHOTO KOHIIeHTpa-
Ta — Poccusa u KHP, a Takyke OTeHITU-
anpHO AnoHuAa u lOxxHasa Kopes.

I'OK umeet Tpex coBjiajiesiblieB.
«HopHuKesnb» BiiageeT makerom 50,01%,
MHBeCTHPOBAaB B HEro 0Koyo $1,5 MIIpa.
Y Bxogamero B «MHTEppOC» Bragumupa
[TorarnuHa CIS Natural Resources —
36,66%. I'pynnia ECH Ipuropus bepes-
KWHa B AHBape IIPoZiaja CBOIO OO B
aToM (oHJIe rocTIoAuHY [IoTaHUHY 13-

3a HeACHBIX IlepcrekTus IPO. Kuraii-
ckuit Highland Fund Binazgeer 13,33%.
Kuralickre aKIMOHEPHI TaK¥Ke ObLIN
3arHTepecoBaHkl B [PO, HO 1opugmnyde-
CKU 0013BIBAIOIINX COTVIAIIEHUH C IPY-
TUMU aKIIMOHepaMU Ha TOT CUeT HeT.

B HOs6pe 2019 roma Biagumup Io-
TaHWH F'OBOPWJL, YTO pellleHle O IIPOBe-
nenvn [PO GyzieT IPUHUMATHCA B TPETh-
eM kBapTtasie 2020 roza mocjie BbIX0oAa
I'OKa Ha nosiHyI0 MOIIHOCTS. 1o oren-
KaM «<HopHUKessA», B pe3ysbrare rofo-
Bas EBITDA beictpuHckoro 'OKa nosmk-
Ha BeIpacTu 10 $470 MtH ¢ $85 MIIH B
2018 rozy u $349 mutH B 2019 rogy. ITo
uroraM 1ectu mecsieB 2020 roga TOK
YBEJIMYWII IIPOU3BOJICTBO MeJU B KOH-
neHTpare Ha 49%, 10 30 THIC. TOHH, 30J10-
Ta— Ha 31%, 10 114 TBIC. TPOMCKUX YH-
LU, a >KeJIe30PYIHOTO KOHIIeHTpaTa —
Ha 73%, 10 872 THIC. TOHH.

Vpuna AnizapoBckas us Pariddaii-
3eHOaHKA ITO/[UePKUBAET, UTO BBICTpUH-
ckuti ['OK octaeTcsa mHTEepeCHBIM ISt
UHBECTOPOB. AKTUB reorpauiecku
6IM30K K KuTato, Kyzia BelyTCst TIOCTaB-
KU ITIPOM3BOJIMMOTO KOHIIEHTPATa, a BCA
HeoOXoauMast THPPACTPYKTypa yiKe
noctpoeHa. KpoMe Toro, pplHOYHBIE
MIePCIIeKTUBBI 30JI0Ta, KOTOPOEe OGHOB-
JIeT IIeHOBBIe PeKOPZbl, OUeBUIHBI:
QJIBTEepHATUBBI €My B KadecTBe 3all[UT-
HOTO UHCTPyMeHTa IIPaKTUYeCKU HeT.

EBrenuii 3aiiHy/UTuH

OToaTb MOPTOBbLI

C1N

B Muntpasnce ,'b* coobuiuiu, 4To
3aKOHOIIPOEKT ITOITOTOBJIEH U B OJIH-
JKaiiiiee BpeMs OyzieT pa3MelneH Iist
obcyrkmenus Ha regulation.gov.ru.

VicTouHuK ,, b*, 3HaKOMBII € cUTyany-
elf, TOBOPUT, YTO Ha IIPAaBKOMUCCUU 06~
CY>KZIJIaCh BO3MOXKHOCTB BKJIFOYATh B CO-
mramrenus ¢ OIYIT «Pocmopriopt Tpebo-
BaHUA K UHBECTOpPaM IPeOCTaBIATh
GaHKOBCKUE TaPAHTUU, [IOPYIUTETHCT-
Ba, 3AJIOTU U T. [T, d TAKXKE OTYUTBHIBATCA
0 XOJle UCIIOJIHeHUs COmIalleHUH. DTo
3aCTaBUT NHBECTOPOB BHUMAaTeIbHee OT-
HOCHUTBHCA K 3asBJIeHHBIM IIPOEKTaM U
TIIaTeIbHee MPopabaThIBaTh TPY30BYIO
6azy, cauraer cobeceqHuK ,, b*. Kpome to-
ro, KITMU 04nCTUTCA OT IIPOEKTOB, IIpe-
TeHZYIOIIUX Ha OIHY U TY >Ke IIOTeHITU-
TBHYIO IPY30BYI0 0a3y, 106aBIsIeT OH.

WctouyHUK , b B OTpaciu cuuTaer,
YTO, HaKJIaAbIBas JOIIOJHUTEIbHEIe
00s13aTe/ICTBA HA MHBECTOPOB, HEOO-
XOIMIMO 06eCIIeYNTh AHAIOTIHYIO OT-
BeTCTBEHHOCTb U TaPAaHTUU CO CTOPO-
HBI TOCCTPYKTYP U KOMIIaHUH. Pasym-
HO, TToJIaraeT OH, C/IeJIaTh IpaBUJIa UT-
DBI PaBHBIMU U JyI OU3HeCa, U JIJIA To-
CyZIapCTBa, a TAKXKE IIPeyCMOTPeTh Me-
XaHU3M KOPPEeKTHPOBKHU IIJIAHOB IIPU
COIVIACKH CTOPOH. B TpoTUBHOM CiTydae
3aMHTEPEeCOBAaHHOCTh OM3HECA B PeaIu-
3aIliy TPOEKTOB Pa3BUTHA IIOPTOBOU
UHQPACTPYKTYPbI CHU3UTCH, 106aBILA-
et oH. /[pyroit cobeceHUK ,, b* yKa3bl-
BAeT, YTO €CThb IIPOCKTHI, TZie THBECTOP
BBITIOJIHUJI CBOM 00513aTeIbCTBA, a TOCY-
JIapCTBO — HET, ¥ OJJUH U3 IIPIMEPOB
— HepeaJM30BaBIINeCA 00eIaHusg
OAO PX]l Ha BocTOYHOM ITOJIUTOHE.
ECTh MHBeCTUIIMOHHO-TIOPAAHASL MO-

JleJIb, KOHIIeCCHs, 3a4eM TPy MbIBaTh
HOBBIe TapaHTUU, PACCyXAaeT elle
OJIUH cobeceHuK , b*.

DraBa «Infoline-AHanuTuKNM» Muxa-
un bypmuctpos cuuraet, uto KIIMIK
JIOJDKEH OBITh OUUIIEH OT HEKU3HECTIO-
COGHBIX ITPOEKTOB, II0 KOTOPBIM Y IHBE-
CTOPOB HeT IOATBePXKAeHHBIX UCTOY-
HUKOB QuHaHcupoBaHu:. HoBble 065-
3aTesIbCTBA MOTYT CTaTh JOMOTHUATEIb-
HOU Harpyskoy Ha MHBeCTOpa, JOIIy-
CKaeT 3KCIIepPT, HO JIOJIA 9TUX PACXOJ[0B
B 00IIe}T CTOMMOCTH AKTUBHO PeasIi3y-
€MOro ITpoeKTa Oy/ieT He3HAYUTeIbHOM.
JIJ1s1 TIPOEKTOB C HeOUeBUTHBIM SKOHO-
MHUYeCcKUM 3G PeKTOM IIpefocTaBIeHne
TaKOM rapaHTUU U CTAaHEeT IIOATBepsKIe-
HHeM TOTOBHOCTH MHBECTOPA PeayIn30-
BBIBaTh IIPOEKT, TOBOPUT OH.

AmHacracusa BegeHeeBa,

Haranba CKOpJIbIrMHa

[OTOB K 6aHKy 1 0O0POHE

C1N

ITo ¢10BaM yIIpaBiIAmoIIero napTaepa
OT «JImurpuii Jlouckoi» Amurpusa Kyp-
6aTCKOro, MTOJOGHOTO Pojia TIYOOKU
due diligence 3aKa3pIBaIOT TOIZIA, KOLIA
Y>Ke eCThb IIpeIBApUTEIbHAS JIOTOBOPEH-
HOCTb O CZIeJIKe U oIIpeJiesieHa IIpeziBa-
puUTeIbHas IeHa MoKynku. [1o ero cio-
BaM, OOBEKTOM, C yI€TOM BBIZIETIEHHBIX
Ha 3TO CPEJICTB, MOT OBITh OAHK K3 TOII-
30, 0ZIHAKO 3aKa3 MOYKET OBITH IIIKPe U 3a-
TParuBaTh He eJUHCTBEHHBIN OOBHEKT.
Panee ,'b* nucai o mwianax I1CB npuo-
6pectu HIT® (cM. HOMep OT 25 heBpasLs).

B nacrosamee Bpem: I[ICB composo-
JKIaeT He MeHee 60% BCceX KOHTPAKTOB,
KOTODBIe 3aKJII0YeHBI B chepe rocobo-
POH3aKasa, COOOIINII B HaYajIe MU0

raBa 6aHka [letp ®pazkoB Ha BCTpeye
cupesuznerToM PO Bragumupowm Iytu-
HbIM. Ilepey; GaHKOM CTOUT 3a/ja4a yBe-
JIMIUTD OXBAaT IOTOBOPOB rOCOGOPOH3a-
Kasa 10 70%, 1 3a c4eT of0OHOM cen-
KU MOXXHO JIOCTHYb TaKUX LiesIelt, TOBO-
PUT UCTOYHUIK ,, b, 3HAKOMBII C CUTya-
nyeil. B yIoBUAX KOIa CAHKIIMOHHBIE
PHUCKU PACTYT, 3aMKHYTb 3TU QyHKIIUN
Ha OTHOM roCOaHKe JIOTUYHee, CIUTAeT
cobecerHuK ,, b*. BMmecTe ¢ TeM Kamura
6anka «<POCKOCMOCa» He TT03BOJISIET BbI-
JlaBaTh CCYZbl KPYIIHBIM IIPeATIPUATH-
aM, Torza Kak [1Ch perynsapHoO fokamnu-
TaJIN3UPYeTCs, YKa3bIBaeT OH.
3amaupexTopa rpymnisl «PuHaHCo-
BbIe UHCTUTYTED S&P EkareprnHa Ma-
pyLIKkeBud oTMevaet, 4To 1y [ICH 1mo-
TeHIIMAJIbHasA BO3MOKHOCTD IIOJIy9UTh

OHJTANH-
KOHOEPEHLNW

KommepcaHTb

peknama 16+

1 1 ABIYCTA

CTAHYTJIU
«UNDPOBbIE
NECO4HULbI»
®YHAAMEHTOM
A9 LMdPOBOM
TPAHC®OPMALUA
POCCUN?

20 erver

MOCKBA.
JIETHUA BU3HEC-BPAHY
ANs AEBEJIONEPOB

MIPEIIPUATAA PAKETHO-KOCMUIECKON
OTPawIN B Ka4eCTBe KJIMEeHTOB BBIIJLAIUT
IpuBJeKarenbHou. «/d ,,Pockocmoca“
MPOZAKa KIITUBHOTO 0aHKa MMeeT
CMBICJI C TOYKY 3peHIs COKPAIleHU 13-
JlepKeK Ha IofiepsKaHue HelIPOIIb-
HOTO aKTHBa»,— yKasbIBaeT oHa. [Ipu
5TOM, I10 OLIeHKe TOCIIOKY MapyIlKeBId,
(rHAHCOBBIE CPeICTBA JIJI TAKOTO POZA
cnenku y [1ICB ectb. OffHAKO TOBOPUTH O
crorMocTy POCKOCMOC6aHKa OIIpOIIIeH-
Hble ,, b aHAIMTUKY [TOKa He CIIelar.

B I1b 1 ACB He ycIienu IpOKOMMEeH-
TUPOBATh UHGHOPMAIILIIO O BO3MOKHBIX
TIepecTaHOBKaX CPeIU CAaHATOPOB GaH-
Ka. O oAPOBGHOCTAX TIAHUPYEMOM
cnenku B IICB He OTBETIINL.

Osbra IllepyHkoBa,

Maiia MapiamuHCKasa

1 8 ABIYCTA

KOMMEPYECKASA
HEABW)XUMOCTb:
2020 NEPE3AIrPY3KA

2 5 ABrYCTA

CAHKT-NETEPBYPI.
JIETHUA BUSHEC-BPAHY
AN AEBEJIONEPOB
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13-non «AHrcTpem-I» ywnm HaHOMETPbI

HenBM)XUMOCTH 3aBOia ITprobpesia CTpyKTypa BOB.PO

Kpenurop npuHazje;xaBuiero
3KC-MHUHUCTDPY CBA3U PP Jleonuay
PeiiMaHy GaHKPOTAIETOCH 3aBO-
Ja «<AHTrcTpeM-T» BDB.P® penrun
IIpHOGPeCcTH ero 3XaHus-d B 3eje-
HOTpajie MOYTH 3a 355 MJIH pyo.

B BOB.P® roBOpAT, YTO BBIKYIIa-
IOT UMYIIECTBO, YTOOBI 3aTeM ITe-
Pesarhb ero rocysapcrBy IS BO3-
OGHOBJIEHUA IPOU3BOJICTBA TAM
MHKPO3JIeKTPOHUKHU. CaM rocIio-
JuH PeilMaH yBepeH, 4TO GaH-
KPOTCTBO 33/10/DKaBIIero 6oee
100 mupz py6. «<AHTCTpeM-T» —
OIIMOOYHBIN CIleHAapHIA.

B paMKax 6aHKPOTCTBA 3aBOJja MU-
KPO3JIeKTPOHUKU «AHTCTpeM-T» Hada-
JIACh pean3anys HeJIBIDKMMOIO UMY~
mrectBa. Kak cienyer u3 maHHBIX «De-
JIpecypcar, 13 UioJist ObUT 3aKJII0UeH J0-
TOBOP KYIUIH-TIPOJXKU JBYX 3AHUN
«AHrcTpeM-T» B 3esieHOTpazie IIoma-
ZIBIO 15 TBIC. X 4 THIC. KB. M Ha CYMMY
354,7 muH py6. [IoKyIaTeneM BBICTY-
nuio OO0 «HM-Tex» — «J1ouKa» ro-
ckopropanuu BOB.PO, nmosmyunusmieit
KOHTPOJIb HaJZl «<AHTCTpeM-T» 3a 10T
B KoHIIe 2018 roga. HeiBM»XKUMOCTH
YAAJIOCh IIPOZATE C TPEThEero pasa —
npeJblIyliye TOPTU He COCTOSINCH
U3-33 OTCYTCTBUS 3aBOK.

ITo naunbIM «CITAPK-MIHTepdakcy,
«HM-Tex» BO3ryIaBjsieT COBJaeser]
KOMITaHMH 10 IIPOM3BOJICTBY CBETUIIb-
HUKOB U CBETOTeXHUIEeCKOT0 060py/I0-
Bauws (Baprom» u 'K Astra Linux (OO0

IIUTATA

Mpul evldensem denexncHole
cpedcmea He N0 06bIYHOIlL
Hauweil npouedype,
umes 6 6udy, 4mo puck
1o eo3epamy Gepem Ha ce6
npasumensvcmeo PO
— Wrops WyBanos,
npexacenarens B3b.PO,

0 noaaepxke «<AHrcTpem-T»,

27 mas 2019 rona («PUA Hosoctu»)

«PycBUTex-Actpa») Jenuc ®posos. Dta
KOMIIaHUsA 3aperuCcTPUpPOBaHa B 3eJie-
HOTpajie, 9yepe3 JOPOry OT KOMILIEKCa
«AHrcrpeM-T». B MapTe o utoram co-
Opanus kpexutopoB <HM-Tex» yixe 110-
JIyduJIa B apeHly U CybapeH/y TpH 3e-
MeJIbHBIX Y4aCTKa, Ha KOTOPBIX PACIIO-
JIO’KeH KOMILJIeKC «AHTCTpeM-1», CBU-
JleTeIbCTBYeT JOKyMeHTanu: Ha «Pe-
Jpecypce».

Kommnanus «AHrcTpeM-T» 6blIa
OocHOBaHa B 2005 romy y1s CTPOUTEND-
CTBa 3aBOJIA I10 TIPOM3BOACTBY MUKPOC-
xeM 90-130 HM C ITepCIIeKTUBOU Iepe-

XO0Zla Ha ypoBeHb 65 HM. [lo mepexoza
«AHrcTpeM-T» k BOB.P® 6eHedpuriua-
POM KOMITaHUY OBLT 9KC-MUHUCTD CBSI-
3u Jleonuy PetimaH. IToTepsa komma-
HUU U ee IocIeayoliee 6aHKPOTCTBO
CTaJIy CIe[CTBUEM HeBBIIIOJIHEHHBIX
o6s3arenbeTB epes; BOB.PO 1o kpe-
JUTHOM IMHUY Ha €815 MuTH. B iHBape
2020 rozia ApOUTPaKHBIN Cyl MOCKBBI
TaKKe ITOATBEPAUII PellleHNe O BKJIIIO-
YeHUU B peecTp KPeIUTOPOB TpeGoBa-
HUH Ha 424 MJTH py6. OT CaMOTO TOCIIO-
nuHa Pefimana.

ITo mToraMm IpoIeyphl HAOTIONCHIA
TpeBGOBaAHUS KPEAUTOPOB, BKIIIOUCHHBIX
B peecTp, cocTaBWIH 103 MIpZ pyo., U3
HUX 97 MJIpJ, Py0. IPUXOAUTCA Ha BOB.
PO, pacckazanu ,, b B Iipecc-cirykOe ro-
CKOpHOpaIuu. «B xozie KOHKYpPCHOTO
TIPOU3BOJCTBA TOCKOPIIOpAITYA IIaHU-
DPyeT moJyduTth ob6opyzoBaHue ,AHT-
crpeM-T“ U mepeZiaTh ero rocyapcTBy
JULA Pa3BUTHA OTPACJIM MUKPO3JIEKTPO-
HUKU. YacTh 3TOr0 060PYJOBAHUSA U He-
JBIDKMIMOCTY 1 ObUIA IIPHOGpeTeHa Ha
Toprax»,— 3aaBUIU B BOE.PO.

BankporcTBo «AHTCTpeM-T» — IuI10-
XOU ClleHapuH, HacTauBaeT JleoHUT,
Petiman. ITo ero cyioBaM, HeCMOTPS Ha
JIOTOBOPEHHOCTH O TOM, YTO GAHKPOTCT-
Ba He OyZieT 1 POM3BOZICTBO COXPAHUT-
cs1, BDB.PO 3aH:1 06paTHYIO [TO3UIIUIO.
«Ceftuac OHU caM¥ ce0e IIeperpoaanT
AKTUBBI B PAMKaX GaHKPOTCTBA, U 3TO
CcTpaHHasA cutyanusa. CMBICIA B 3TOH
TIpolefype HeT HUKAKOrIo, a BpeZla MHO-

T, TeM 60JIee ITO B IIPOIIOM IOy 3a-
BOJI, 6T OCTAaHOBJIEH. OCTAHOBKA 3aBOJIA
— 3T0 GOJIBIIIAs ITPOGIIEMA. DTO JIIOLH,
KOTOpBIe pa3beKaIvch, ¥ TEXHOIOTHH,
KOTOPBIe IIOTePsUINCH),— OTMEeYaeT OH.
TocriomyH PeiiMaH HajieeTcst, ITO ITPaBU-
TeJILCTBO OOPATUT BHUMAHIE Ha CUTYya-
LIMIO ¥ BepHYTb IIPOM3BOZICTBO YIACTCA.
B mpakTuke fie1 0 GaHKPOTCTBE CUTY-
arusA, IpYU KOTOPOM KOMITAHUS CTAaHO-
BUTCS OZHOBPEMEHHO BJIaJesblleM
JIOJDKHUIKA, KPeIUTOPOM U ITOKyTIaTe-
JIeM ero AKTHBOB, IeHCTBUTEILHO BCTPe-
yaeTcs HeYacTo, OTMedaeT OCHOBaTeIb
opuaTIecKor komraHuu a.t.Legal Hu-
Kostati Turo. IIpu aTOM € ydeToM 06be-
Ma BKJIIOYeHHOH B peecTp 33/I0/DKeHHO-
ctu niepeg;, BB.P® BpsAz, 11 MOXKHO pac-
CYUTBIBATE, YTO OCTAIIbHBIE KPEAUTOPEI
TIOJIy4aT IIOJIHOe Y/IOBJIeTBOPeHUe CBO-
UX TpeOOBAHUM, KOHCTATUPYET OH.
VIcxoziA U3 CTAaTUCTUKHU Jiesl 0 6aH-
KPOTCTBe, BO30OHOBJICHIE JIeATeIbHOC-
TH «AHTCTpeM-T» Ha 6a3e TOTO JKe I0pu-
JIT9eCKOTO JIUIIA TIPeJICTABIACTCA MaJIo-
BEpOATHBIM, YKa3bIBaeT PYKOBOILUTENb
NIPaKTUKU cyme6HOo# 3amuTtsl «KCK
rpynin Erop [opuH. I1o ero MHeHmMIO, 3a
NIPOLIeCCOM CTOSAT MOIUTHYECKUe 3a/1a-
YU 110 CO3/IAHUIO MUKPO2JIeKTPOHUKH,
6aHKPOTCTBO IIPH 3TOM JIOJDKHO IT03BO-
JIUTh U36ABUTHCS OT (IUIOXUX JIOJITOB,
06pa30BaBIIMXCS B PE3YJIBTaTe OIIHUO0K
TIpeZBIIYIero MeHeDKMeHTa 1 Hebla-
TOIIPUATHON KOHBIOHKTYPBD.
Jmvurpuii IlecronepoB

ADOHEHTbI NPEBLICUIN OE3NMNMUT

C1N

Ha cTouMOCTh HMOBIUAT U POCT
CIIpoca B IIepHOJ, KOPOHABUPYCA, B TO
BpeMs KaK IIPOILyCKHAs CIIOCOGHOCTh
ceTel OIIepPaTOPOB OCTAIACh Ha IIPeK-
HeM ypOBHe, OTMedaeT OH. [Ipu sToM,
110 MHEHUIO rocriofArHa Hurmatysum-
HA, Helleyleco06pa3Ho CPAaBHUBATH CTO-
UMOCTb CBSI3U 110 MUDPY B PyOJIsX, I1O-
CKOJIBKY 3Ta BaJIIOTa 3aBUCUT OT CTOU-
MOCTH He()TU U OCIIA0IIAETCS B IIEPUOT,
KPU3UCA, a 3HAYUT, ITO B PYOIIAX CTOU-
MOCTB MOKeT OCTaBaThCA Ha IIPeKHEM
YDPOBHe, B TO BpeMsI KaK B JjoJIapax Oy-
neT pacTtu. JIOrTMaHO O6bLIO OBI OIEHU-
BaTh CTOMMOCTD He 1 ['6 NHTepHeTa, a
YCIIYT CBSI3U B LIeJIOM I10 OTHOLIEHUIO K
cpegnemy BBII Ha gymy HaceineHUsA
CTPaHBI, CIUTAET IKCIIePT.

HecmoTps Ha U3BAHBI B METOUKe
UCCIe0BAHYSA, HY’KHO IIPU3HATD, 9TO
OHO YKa3bIBaeT Ha IIPOGJIeMy, CIUTAET
ympasiAomui mapraep AC&M Muxa-
w1 AsekceeB. «CTOMMOCTb MOGIUIBHOM
CBA3U B Poccuy B 4eThIpe pasa HIDKe,
4yeM B CpeJlHeM I10 MUDY, a 6e3TuMUT-
HBII MOOWJIBHBIN MHTEPHeT Ha 30% Jie-

CPEJHA9 CTOMMOCTb 1 I'b MOBUJIbHOIO NHTEPHETA B MUPE (PYB.)
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1eBJie, yeM B MUHIUM, 1 Ha 50% — yeM
B Kutae. [1pu aToMm BBII Ha fy1ry Hace-
JsieHusd B Poccum, 1o gaHHbIM BeceMup-

HOro 6aHKa, TOYTU B YeThIPe Pa3a BbI-
e, yeM B VIHIUM, U B IBa pa3a—4eM B
Kwurae»,— oTMedaeT OH.

JerieBble 6e3TUMUTHBIE TaPUPHI,
II0J1araeT TOCIOANH AJleKceeB, OBLITH
Opy’XKHeM KOHKYDEeHTHBIX BOMH POC-
CHYICKUX 0I1epaTopoB B 2018-2019 ro-
Jlax, HO cefyac IpUBJIeYeHre HOBBIX
a6GOHEHTOB IIepecTasIo OBbITh IePBOOYe-
pemHOM 3aaueii. «<PIHOK BBIIIEN HA
YPOBEHB IIPEIBAPUTEIFHOTO HACKIIIe-
HUs, 60pBHOY 3a ero A0 JI0O0U 11e-
HOM y»Ke CJIO)KHO OIIPABIATh SKOHOMU-
YeCKI»,— 3aKJII0YAET OH.

BesnuMuTHbIe TapUGBI He JOJDKHBL
OBITh paliBepaMU U eIMHCTBEHHBIM
(axTopoM BbIGOpA I ITOTpeOuTeIeH,
UX CTOUMOCTb JIOJDKHA OBITh 9KOHOMU-
YeCcKU 0OOCHOBAHHOM, COTJIACHBI B
«BBIMIIETIKOME». TAM TI0JIATat0T, ITO OIT-
THMAaJIbHBI IIaKeTHbIe TApUDBI, CKOH-
CTPYHPOBAHHBIE B 3aBUCUMOCTH OT 00B-
eMa riorpe6senus. BMTC yBepeHBL, ITO
ITO/IABIIAIOIEeMY GOJIBIITHCTBY aOOHEH-
TOB C 3aI1aCOM XBATAET [TAKEeTOB MOOWLIB-
HOTO MHTepHeTa Ha HauGoJIee MOIyJIsIp-
HBIX Tapudax, a 6e3TMMUTHBIE ITPeJJIo-
JKEHVSI CTAHOBSITCS HUIIEBBIM ITPOAIYK-
TOM JUIA TeX, KTO CKadyMBaeT JeCTBU-
TeJIBHO OOJIBIIIVIe 0ObeMBI JAHHBIX.

IOmmua TumuHa

«Coto3neyaTb» BbllLa B TUPax

CeTbh IPOCAT IPU3HATH OAHKPOTOM

Ha pbeIHKe pacnipocTpaHeHUA
Ipecchl TOTOBUTCA O4YepesHOM
nepepei. ITociae GaHKPOTCTBA
KPYIIHOT'O JMICTPUOYyTOpa «ApHa-
Au®», mpUHAAIeKaBIIero Gpa-
THhAM AHaHbEBBIM, K 6AHKPOTCT-
BY HOAOIIEI U IPYTO¥ X OBIB-
U AKTHB — CeTh KMOCKOB «Co-
10311e4aTh». CBA3aHHbIE C 00eu-
MU 3TUMU CEeTAMU MeHe/Kepbl
CO3/aJI1 HOBYIO KOMIIAHUIO, KO-
TOpad y>Ke IOJIyIWIa 9acTh KHO-
ckoB «Coro3ne4yaTu» B ITogxMocKko-
Bbe M pacliupsieT Uux ceTh

IO BCeli cTpaHe.

28 ceHTAOPS APOUTPAXKHBIN CYJI
MOCKBBI PACCMOTPHUT UCK O GAHKPOT-
ctBe AO «MOII ,,Coto3mnevaTs», IIOJaH-
HBIM KPYITHEUIITNM PaCIIPOCTPAHUTe-
JieM JoTepeldHbIX 6meToB AO «TK
LLeHTp“» (6peHz «CTOI0TOY), CIemyeT
u3 6a3sl cyza. B 150 kuockax «CorosIre-
YaTH» IPOJABAJINCE JIOTepeiHbIe Ou-
JIETBI, HO C CeHTA6pA 2018 roza 1o
anpesib 2019-TO ceThb He IIaTUIIA, Ha-
KOIIMB JIOJIT B ¢(HECKOJIBKO MUJUIIOHOB
py6Jiett», yrouHWIn ,, b B mpecc-cryk-
6e «CTosI0TO.

«Coro31ieyaTh» — KPYITHAS CETh Ta-
3eTHBIX KHOCKOB B [TommockoBbe. OHa
MIPUHAIE}KAIA OBIBIINM BIIaJIeIbIaM
[TpomcBa3bbaHKa JMUTPUIO U AJIeK-
cel0 AHAHBbeBBIM, 3a0YHO apeCTOBaH-
HBIM B 2019 roxy 3a pactparty 60jee
100 mupz py6. «Coto3meuaTs» ObLIA
«TOYKOM» UX KOMIIaHUU «Apua-Aud»,
KOTOpas yIpasJisAia KHOCKAMU B pas-
HBIX PerHoHax, a ceiyac MpOXOLUT
npouenypy 6aHKPOTCTBA. I10 JTaHHBIM
cobeceTHUKOB ,, b“ Ha phIHKe JIUCTPU-
Oynuu, Ha MOMEHT BXOXAEHUA B
«Apua-Au®» cets «CorosreyaTu» Ha-

cuutbiBajsa 500-700 Touek B [Togmo-
CKOBBbe. AKTyaJIbHBIE BIaJeablsl AO
«MOIT ,,Coro3meuats*» B 6a3e «CITAPK-
WHTepdakc» He yKa3aHbI; €T0 BBIPYY-
Ka B 2019 romy cocraBuia 105,9 MiH
py0., yucrasg npubsUIs — 3,9 MIJIH
py6., KpeAuTHAs 33/J0JDKEHHOCTh —
265 MJH pyo.

OnuH 13 UCTOYHUKOB ,, ' b* paccka-
3aJ1, 9TO TPY 6aHKPOTCTBE «Apra-Aud»
«Coro31eyars» He IIoaja B KOHKYPC-
HYIO MacCy U OOJIBIINHCTBO KHOCKOB
ObUIY BBIBE/IEHBI HA JIPYTUX COOCTBEH-
HUKOB. YeTbIpe UCTOYHUKA FOBOPAT,
YTO YaCTh KUOCKOB II€pPeIUIN B yIIPaB-
serre OO0 «TazeTTar, KOTOpOe 3aperu-
CTPUPOBAHO 10 TOMY e aZipecy, 4To 1
MOII, u npunamiexur [lenucy Maib-
1eBy, AJIeKCaHAPYy MUHUHY U AHZIPEIO
Ortnny. [Tocie Havasa 6aHKPOTCTBA
«Apua-Au®» «JaserTa» CTaja y4acTBo-
BaTh B TeHJepax Ha KMOCKU, KOTOpbIE
3aHuMaa «Coro3medaTsy, a MOCIe-
HAsA, HA060poT, Iepectaia. B «fazerre»
TOT ke MeHePKMeHT, uTo 1 B MOIT, yka-
3pIBaeT OIVH U3 COOeCeTHUKOB ,, b*.

YacTe MeHemxepoB «Apua-Aud»
JIeICTBUTEIBHO PAaboTaloT B «[a3erTey,
HO KOMITAHUU He CBSI3aHBI, TaK KaK 60-
see 80% AO «MOII ,,Coro3smedars*» Io-
IpeXXHeMy IPUHAJJIeKUT «ApHa-
Aud», ykazeiBaeT coyupenurens «la-
3eTThl» JleHuc MasbieB. «Coio3me-
4aTh» IlepecTaia y4acTBOBATh B TEHJe-
pax u3-3a Havajia GaHKPOTCTBA «ApHa-
Aud», «[azeTTa» HApAAY C KOHKypeHTa-
MU y4acTByeT B TeHJepaxX Ha MecTa
UL pa3MelleHNs KHOCKOB, OOBACH -
eT oH. Y MOII «Cor3smeyqars, 10 €ro
CJI0BaM, He OCTaJIOCH IOJITOB IIepeJ] U3-
JlaTesIAMU, TaK KaK KOMIIaHUs He IMe-
JIa C HUMU IIPAMBIX JIOTOBOPOB.

«lazeTTa» 3aKJII0YAET C KPYITHEH-
Iel ceThio MepUOAUKU «PocTedaTsy
JIOTOBOPHI 00 apeH ie ee KMOCKOB B Ka-
JIy»KCKow, Tynbckoi, Psa3aHckoit obrac-
TAX U JPYTUX PEruoHaxX, HapallyBas
JIOJIIO PBIHKA U IIpeTeHIys Ha Qee-
PATBHBIN yPOBEHb, PACCKA3JI OJIH 13
cobeceqHUKOB ,, b*. OH Ha3BIBAET 3TO
«HACTOALIUM IIePeZeJIOM PIHKay. B 11e-
JIOM HOBBIU TUCTPUOYTOP YIIPABIIsSeT
TpuMepHO 380 KMOCKaMH, B TOM YUCIe
230 B [TomMOCKOBbe, TOBOPUT IPyTON
UCTOYHUK. B «(Pocrieyatn» He oTBeTHIN
Ha 3anpoc ,,'b*, Jleuuc MasibLes 1og-
TBepAWIL, 4TO «[a3eTTa» apeHIyeT y Hee
KHUOCKU B PeTOHAaX.

Y renpupeKTopa usgaTesia JeTCKAX
>KypHaioB «JleB» JIpBa EnnHa ocrarorcsa
BOIIPOCHI K IIpoLesype: «,Corosnedars”
T1oJIy4asia IIPOAYKIIMIO Yepe3 II0Cpe-
HUKOB, HO KaK ITOBEyT Ce0s ITIOCPeIHI-
K1? HenmoHATHO, HACKOJIBKO 3TO KOHTP-
OJIpyeMoe MeHePKMeHTOM OaHKPOT-
CTBO». BaHKpOTCTBO «COI0311€4aT» MO-
JKeT 3aTPOHYTH U3/iaTesIeH IIPecChl It
MAacCOBOM ayIUTOPUH, ITOJIaraeT OfUH
U3 coOeCceIHUKOB Ha PBIHKe.

BrnpoueM, KpyIIHbIe U3LaTeNN Ta-
kux CMMU He 3a4BIAI0OT 0 ITOTEPAX. B
4acTHOCTH, y Bauer Media Group u
V]l «<Mup HOBOCTeM» He GBLIO IPs-
MBIX 10roBopoB ¢ MOII. «Y Hac foro-
BOD C ,Apua-AV®“, nour mo KOTopo-
My, BEPOATHO, YK€ He BepHYyThb. baH-
KporcTBo MOII cutyanuio i Hac He
MeHAeT»,— TFOBOPUT T'eHIAUPEKTOD
Bauer Media Group B Poccuu Ajek-
ceii IBaHOB. [eHpupexTop «Mupa HO-
BOCTel» AHJIpell ABJJOHUH COIJIaCeH,
4YTO TaKOTO CUJIBHOTO yZapa, KAKUM
CTaJIO paHee GAHKPOTCTBO APYTrOTo
KPYIHOTO JUCTPUOYyTOpa IPeccHl,

Mepua luctpubsonies» (,b* coob-
11aJ1 0 HeM 24 OKTs6ps1 2019 roza), st
PBIHKA B 3TOT pa3 He 0XKUJIaeTCA.

Banepus JleGegeBa

B Apbat noBepuna
IOxxHas Kopes

Valartis mpojiasa opuc 3a $25 MJIH

IIBelimapckuii ”HBeCTPOH
EPH niop ynpaBiaeHueMm Valartis
npoaal KopeiickoMy Kyib-
TYPHOMY II€HTPY JBa 3TaxKa

B opucHOM ocoOHAKe Ha CTa-
poM ApGare. KommmaHu#A yTBep-
JKJaeT, YTO CyMMa CAeJIKH CO-
craBuia $25 muH. Eciiu aTO
TaK, TO B TeKyIeil SKOHOMMUYe-
CKOM CUTYaIlMU 3TO KpaiiHe J0-
POro, rOBOPAT y4aCTHUKHU
phIHKA. Boree Toro, 3To pen-
Kasf C/ieIKa M C TOYKHU 3PpeHUs
€ro y4aCTHMKOB, UHBECTULIUH
B POCCHUIICKYIO HEIBIDKMMOCTD
CO CTOPOHBI HHOCTPAaHHBIX
CTPYKTYP HIPAKTUYECKHU Ipe-
KpaTWIHNCh Imocae 2014 roaa.

[IBerimapckas NHBeCTUIIMOHHAA
xommaHusa European Property Hold-
ings (EPH) moroBopmiack o mpogasxe
2,7 THIC. KB. M 0pUCOB 6€e3 OT/IENKU B
MHOTOQYHKIIHOHAJIBHOM KOMILTIeKce
Ha Apbare, 24 B 1jeHTpe MockBbI. 06
3TOM ,,'b* COOBIIWIN TPeICTABUTENN
Valartis Group, of ympaBjieHHueM Ko-
Topo#t HaxoxuTcs EPH.

INoMeleHNA Ha TpeTbeM U YeTBep-
TOM 3Ta)KaX 0COOHsAKA Ha ApbaTe 3aii-
MeT KopelcKuil KyJIbTYpHBIN IIeHTD,
pacIonoXeHHBIN cefiuac Ha Yucro-
pyaHOM GysibBape. CyMMa CIIeJIKU CO-
craBwia $25 MulH. [Ipennonaraercs, 9To
B KyJIFTYDHOM IleHTpe GyAyT IIPOBO-
JUTHCA BBICTABKU, ITOKa3bl QUIBMOB,
A3BIKOBBIE KyPCHI Y1 IPYTHe MEPOIIPHA-
TiA. OTHUM U3 apTYMEHTOB JJIA BBIOO-
PpaJIOKaLMY CTAJIO PACIIONIOXKeHNe KOM-
IIeKca HeIlo/JaJIeKy OT ITOCOIbCTBaA Pe-
cyonuku Kopes, yTBepsKaaoT CTOpo-
HBI: OHO HAXOAUTCA Ha ymuie [ltronu-
Xa, IPUMEePHO B 2 KM oT Ap6ara. Ot ji0-
TIOJTHUTEJIBHBIX KOMMEHTapHeB B KyJIb-
TYPHOM IJeHTPe OTKa3aJIHCh.

EPH ocuHoBana B 1999 rony, ee
mTab-KBapTupa HaxonuTcs B IIIBeH-
mapuu. B 2003 rogy KoOMIIaHUA IIPU-
BJIekJIa B paMKax IPO 50 MutH mBei-
IApCKUX PPAHKOB (IpUMepHO 1,2 MJI-
PA pyO6. 110 KypCy Ha TOT MOMEHT) U
CTaja OfHUM U3 IIePBBIX MHOCTPAH-
HBIX THBECTOPOB B POCCUUICKYIO He-
JBIDKUMOCTD. [pyIna Torga Havaua
CKyTIaTh OQUCHI, KOTOPBIE YIaCTHUKN
PBIHKA CBA3BIBAJU C KOMIaHUEH
Lenhart Global u cembeii Apkagus Po-
TeHOepra, XoTs CaMU CTOPOHBI 3TH
cBa3u onposeprainu. Cettyac EPH Tak-
e BiafieeT opucamu «bepimHCKUN
JIOM» (AQpeHIOIIpUTOAHAS IUIOIAh —
5,8 TBIC. KB. M, BAKaHCUA — 24%) U
«KeHeBCKUM IOM» (8,4 THIC. KB. M, 3%)
Ha [leTpoBKe, «DpMHUTaX ILja3ar

(30,9 TBIC. KB. M, 3%) Ha KpacHOMIpOJIe-
TapcKou ynuile, «CeBepHOe CUAHUE»
(28,4 TBIC. KB. M, 1%) Ha ynu1ie [IpaBasl
U1 KOMIIEKCOM Ha 1-i1 Marucrpais-
HOU ysu1ie (2 TBIC. KB. M, 0%).

ApeHJTHBIe CTABKY B HUX BapbUPY-
I0TCS OT 15 THIC. py6. 32 1 KB. M (B 0pu-
cax kjacca B Ha MarucrpanbHO) 0
65 ThIC. py6. 32 1 KB. M (B «’KeHeBCKOM
nomer). EPH Taxkxe MOXXeT UMeTh OT-
HOIlleHUe K Gu3Hec-IleHTpy «KBagpar»
(15,5 TBIC. KB. M) Ha Bepetickoi ynure
Ha 3amazie MOCKBBI, COOOIIaIa ra3era
«Bemomoctu» B 2019 rofy.

B Valartis Group KOHCTaTUPYIOT,
YTO IIpofaka 0QHCoB Ha Apbate cTasa
OJITHOU 13 KPyITHeUINX CIeJIOK Ha MO-
CKOBCKOM DBIHKE, <OCOOEHHO B TEKY-
IIUX 9KOHOMHYECKUX yCI0BUAX. Co-
GecenHuku ,'b“ Ha pHIHKe HEIBIDKU-
MOCTHU CIUTAIOT, ITO C/IeTKA OKA3aJIach
CIIAIIKOM JJOPOTOM: IOJydaeTcs, YTO
Kopelickuit KyIBTypHBIH IIeHTP IPUO-
Open momelneHus 6ojee yeM 3a
$9 ThIC. 32 1 KB. M (WX 670 THIC. PYO. IO
TeKylleMy Kypcy), XOTS B TeKyI[UX
YCJIIOBUAX CTOMMOCTD C@JIKH MOTJIA
OBITE B J1Ba pasa MeHblle. [1o mmoacye-
TaM naptHepa Colliers International
CranucriaBa bubrka, pplHOYHAs IIeHa
00beKTa He JO/DKHA ObLIA IIPEBBICUTD
350-400 ThIC. py0. 3a 1 KB. M. C 1pyroi
CTOPOHBI, OTMeYaeT AUPEKTOP ITPAKTH-
KU 10 COIIPOBOKZIEHUIO CZIEJIOK B O0JIa-
ctu HegBrKuMocTu PwC B Poccuu Ca-
sH L[pIpeHOB, KOMILUIEKC Ha ApbGare —
TIpeMUAJIBHBIN IPOAYKT U aHAJOTHY-
HOTO IIpeIJIOKeHUS IJI IIPOAAKU Ha
PBIHKe cefJac MPaKTUIeCK! HeT.

ITo ciroBam rocriogyiHa bubuka, Xo-
TA ApOaT 1 U3BeCTeH KaK OJUH U3 Ca-
MBIX TYPUCTUYECKUX PAaiOHOB B Mo-
CKBe, 0HCHI TAM TOXKe BOCTpebOBa-
HBI: B pa3HOe BpeM: B palioHe GbLIN
IIpe/ICTaBUTEIBCTBA B TOM UHCIIE «Ad-
podutota», TNK BP, Poccenbxo36aHKa.
Ceityac cBOOOJHbBIE JIOTHI CBBILIE
2 TBIC. KB. M B 9TOM paiioHe OCTaJINCh
TOJIBKO B OCOOHSKAX.

HeoG6BIYHOM OKA3aIach He TOJIBKO
CyMMa CZIeJIKH, HO U ee yJ4acTHUKU. [1o
manHeiM CBRE, o utoram BTrOoporo
KBapTaysa 2020 roga f0as1 NHOCTPAH-
HBIX BJIO)KeHU! B POCCUNICKYIO HE/IBU-
»KIMOCTb BO BTOPOM KBapTaJje COKpa-
THJIACH C 6% 10 1%. B annpenne—uioHe,
Ha KOTOpbIe IIPUIIENCS IIUK PaCIpo-
CTpaHeHUsI KOPOHABUPYCA, 00beM UH-
BECTHUIIUN COCTABUI 47 MIIPZ, PyO., 3TO
Ha 19% MeHblle, YeM GbLIO BO BTOPOM
KBapTtaie 2019 roza.

Enu3aBera Makaposa,

Xanuib AMMHOB

Camble 10pOr1e Caenkn Ha pbiHke 0dpncoB MockBbl

3a nocnegHue natb net

00bekT Paamep cpenkun OueHouHas Mokynarenb

(B TbIC. KB. M) LieHa Npojaxu nnowaaen

($ TbIC. 32 1 KB. M)

«9BONOLNS»* 79,05 10-10,5 «TpaHcHedTb»
«KpacuHa,3»** 12 5-52 «[lontoc»
SkyLight** 45 5-5,2 He pasmawaertcs
«|Q-Ksapran»* 44,8 4,6-4,8 Poccenbxo3baHk
«MHKOM Cutn»** 10 44-46 PoccenbxosbaHk
«Cappl MeknHar** 4,2 4,3-4,5 He pasmawaertcs
0KO* 55 4-42 Mapust Mockebl
«AkBamapuH lll»** 39,6 3,4-3,6 lasnpombaHk

*Caenka coctosinack B 2016 rogy. **Caenka coctosnack B 2017 rogy. Uctoyrnk: Colliers International.
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TEHOEHLM /KDEOVTOBAHME

Ha BceobLme HyX bl

Kak 6aHKM U 3aeMIITUKU ITPUCIIOCAOINBAIOTCS K HEIIPOCTHIM BpeMeHaM

PBIHOK PO3HHMYHBIX KPEIUTOB
nocrenieHHO TpaHcopMupyer-

KAK PA3BUBAJICSA PbIHOK PO3HUYHbIX KPEAUTOB

1Iyrocs 9actb (400 ThIC. py6.) cocTa-
BUT IIePBOHAYAJIBHBIA B3HOC. [Ipu

CA: PacTeT A0/ HelleJIeBBIX CCy/,
(KpeaIuTOB HAUIMYHBIMH U Kap-
TOYHBIX), OJIA LeJIeBbIX COKpPa-
maercA. ['paHuLbI MeXXAY Tpa-
JUIIMIOHHBIMHY CEeTMeHTaMU
KpeJUTOBaHNA Pa3MBbIBAIOTCA:
MalIMHbI HEPEeJKO IIOKYIIaloT 10
O IOTPeOUTENIECKOMY KPeuTy,
POS-KkpeauTsI (B TOPTOBBIX Ce- 7
TAX) BBITeCHAIOTCA KPEIUTHBI- 0
MM KapTaMH4 ¥ KapTaMH Paccpoy-
Ku. ,,b” momeITasica pa3o6parsca
B TOM, CJIeJlyeT JIU OXKMAATh I10-

Uetounk: OKB.
25
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2016

0Gbembl nopTdeneit KapT paccpoukn
(Mnpg py6.) Mcrousuk: orieTHoCT Gankos.

J[MHaMuKa cTaBoK no notpe6urennckum kpeautam (% ronoBbix)

16,7

2017 2018 2019

O

2020 wait

Yucras mapxa 6aHKOB NO KPpeAUTHbIM
npoayktam (%)  Vcrouu: HKP.

[AnHamMmKa CTaBOK N0 UNOTEYHbIM KpeauTam (% roaoBbix)
Wctoynuk: Bank Poccun.

15

2016 2018 2019

CTpyKTYypa pbiHKa PO3HUYHOTO

KpeanToBaHua (%)  Vcrouu: Frank RG.

BBIILJIATe HA MATUJIETHEM IlepHuoe
e)KxeMeCsAYHBIe IJIaTeXXU COCTaBAT
45 ThIC. py0. [Ipy 3TOM KpeIuT Ha JIfo-
Osle 1eu ot COep6GaHKa Ha TOT JKe
CPOK M Ha CyMMy 2,5 MJIH py0. IIpesi-
JlaraeTcs 110 CTaBKe 12,9% roJloBeIX U
BBIILIATaX 56 ThIC. py6. B Mecs1l. He-
00XOLUMOCTHU JIeIaTh COJMUIHBIN
IIepBOHAYAIBHBIA B3HOC HeT, 1a U
odopmIeHHe 3alIMeT 3aMeTHO MeHb-
11e BpeMeHU. To eCcTh Harpy3Ka Bo3-
pacTaet HEKPUTUYHO, HO TUOKOCTh
3aMeTHO TIOBBIIIAeTCS.

2020 mait

ABIeHUA HeKOero yHUBepCaIb-
HOT'O CII0CO0a NMPeJOCTaBIeHUA
Irpa)kJaHaM 3aeMHBIX CPEJICTB,
KOTOPBII 3aMeHUT BCe TPaguIu-
OHHbIe BU/IbI KPeAUTOBAHUA.

KnueHTtbl nepecaxueatorcs
Harubpupg,

Ectu paccMoTpeTs B peTpOCIIeKTHBe
JaHHBIE AHAJIUTHYECKOTO areHTCTBA
FrankRG 3a rtocjieiH1e IATH JIEeT 110
JUHaMUKe BblJlad KpeIUTOB pr3rde-
CKUM JIUIIAM [10 CeTMeHTaM, U3MeHe-
HUA OYeBUHBL. Hanpumep, Ha Hava-
J10 2015 roga 50% Bcex BbIAY PO3-
HUYHBIX KPEJIUTOB IIPUXOAMIOCH Ha
UIIOTEKY, 1011 HelleJIeBbIX KPeUTOB
(KpenuThl HAIMYHBIMU U KapTOYHBIEe
KpeJUTBI) cCocTaBiIAIa 36%, a Ha aBTO-
KPEeIUTBI TPUXOIIOCH 5% BCEX BBI-
a4, emre 9% BBIAY 00eCIIeYnBaIn
POS-kpenurtsl. I1o fanHBIM Ha 1 uto-
HA 2020 roza, 014 HereJIeBbIX Kpe-
JIUTOB BBIPOCJIA 110 50%, TOra Kak J10-
JI1 UIIOTEeKU COKpaTuaach 1o 41%.
[Ipu satom frostsa POS-kpeanToB yrana
B TpU pa3a— 110 3%. 1 3a atumu 1iud-
PaMU CTOAT IIPOLIeCCHI He TOJIBKO U3-
MeHEeHWUS IO/ KOHKPETHBIX ITPOJTYK-
TOB, HO U UX TpaHCHopManuy, B3a-
UMHOe IIPOHUKHOBEHI e CBONCTB.

Po3HMYHOE KpeTUTOBaHE MOYKHO
TIOJTeJTUTH Ha JTBA OCHOBHBIX CETMEHTA
— obecrieyeHHOE 1 HeobeCIeueHHoe.,
KiraccryeckumMy BUIaMu IIepBOH Ka-
TeTOPUHU ABJIAETCA UIIOTeKa U aBTO-
KPeJIUTBI, KOT/Ia IIPUOGpeTaeMblii 3a
CYeT Cpe/iCTB 6aHKA OOBEKT CTAHOBUT-
CsI 3JI0TOM IO TTOJTHOTO ITOTAIIeHUS
CCyZIbL. DTO MTO3BOJISIET 10 00ecIIeyeH-
HBIM KpeJIUTaM IIpe/jiarath 6osee
HU3KUe cTaBKU. Ho, Kak mmpaBuio,
GaHKHU I10 TAKUM KpeJIUTaM TPeOyIoT
CTPaxOBaHUS IIpeMeTa 3aJI0Ta, IYTO
ABJIAETCA JOIIOJHUTEIBHBIM PacXo-
oM. K cermeHTy HeoGecCIiede HHBIX OT-
HOCATCS KPEIUTHI HATUIHBIMU, Kpe-
JUTHBIe KapThl, POS-KpenuTsI (1este-
BbI€ KPeIUThI Ha TPUOOpeTe e TOBa-
POB B TOPTOBBIX CETAX).

BaHKUPBI TOATBEPYKIAIOT, UTO KJIAC-
CHUYecKye IPOIYKThI MeHAIoTCA. «[pa-
HU MEXTy KOHKPETHBIMU CETMEeHTaMU
PO3HUYHOTO KpeJUTOBAaHUs I10CTe-
TIeHHO CTUPatoTca. OCHOBHAA IPUYU-
Ha — cTpeMieHre 6AHKOB CTaTh MaK-
CUMAaJIbHO YIOOHBIMU JJIsI KJIMEeH-
TOB,— OTMeYaeT HAYaJIbHUK YIIpaBJIe-
HUS OLIEHKU JIOXOJHOCTH PO3HUYHBIX
IPOAYKTOB U noptdesa BTB Imurpuit
JlemmeTUKOB.— VY KJIM€HTa eCTh KOH-
KpeTHast TOTPeBHOCTD, HATIPUMED, Ky-
IIUTH aBTOMOGWIIBb. BaHK MOKeET II0-
MOUYb Peain30BaTh ee Pa3HbIMU CIIOCO-
6aMIL: C IPUMEHEeHHEM 3aJI0Ta, TO €CTh
ABTOKPE/IUT, WK 0e3 Hero, TO eCTh BbI-
JIaTh KpeIUT HATMYHBIMIY. [Iporcxo-
JTUT 3aIMCTBOBAHUE XapPaKTEePUCTUK
OJTHOTO ITPOZIyKTa B IpyTUe, Ha PhIHKe
co3maeTcs Bce 6OJIbIile KOMOUHUPO-
BAHHBIX KPEIUTHBIX ITPO/IYKTOB, COYe-
TAIOUTUX B cebe MPerMYyIecTBa pas-
HBIX BUZIOB KPEZINUTA, I06aBIAIOT B [1o-
yTra-0aHKe. «PasBUTME TEXHOJIOTHI,
y»KeCcToueHre KOHKYPeHITUU U ITOBbI-
IIeHYe B3bICKATeIbHOCTU KJIIMeHTOB
CITOCOBCTBYIOT B3AMOIIPOHUKHOBE-
HUIO GAHKOBCKUX IIPOAYKTOB. YCIIO-
BUS Ha PBIHKe TUKTyeT MOTpebu-
TeJIb,— OTMeYaeT CTAPIINN KpeUT-
HbI crrenuanyct Moody’s Osibra Yibs-
HOBa.— Cero/iHs OUIeT B TeaTp MOYKHO
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. «Xansa»
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Lons POS-kpeauToB B 06wem oGbeme pbiHka (%)

2016 2017

KYIIUTh B MOOVWJIBHOM TIPUJIOKEHUU
6GaHKa, a KPeJIUT B3ATh Y ABTONUTIEPA.
AHQJIOTMYHO KJIMEHT OaHKa BIIOJIHE
TOTOB K ITOTPeGIIEHUI0 TUOPUAHOTO
GaHKOBCKOTO IIPOAYKTA, KOJIb CKOPO
3TOT MPOAYKT YIAOBJIETBOPSET ero
YCITOXKHUBIITAMCS TTOKETTAHUISIMY.

PaccpoukaupeTt BHapop,

ITo croBam ipearpasienyss XKO-6aH-
ka IOpust AHpecoBa, HAUOOIbIIIAS
TpaHCchOpMalysA IIPOM30IIUIA Ha PBIH-
ke POS-kpenuroBanusa. OCO6€HHOCTh
3TOTO B TOM, YTO, XOTS CAM KPeJIUT SB-
JIgeTcs HeoOeCIedeHHBIM, YeJIOBEeK
TIOJIyJaeT Ha PyKH He IeHbIY, a TOBap,
HaIpUMep, XOJIOAWIBHUK, CMapT(hOH,
uryGy, a 3aTeM racUT KpeiuT GaHKY.
«Cam TepMuH ,,POS-kpenut” yxxe He
OTpakaeT PBIHOYHEIE peanuu. OH
CTaJI YaCThI0 9KOCUCTEMBI ,, KPeJJUTOB
Ha IOKYTIKY ", KOTOPas BKJIIOYaeT OH-
JIAH-KPeIUTHI, KPeSUTHBIE KapThI,
KapThI PaCCPOYKY, OAHKOBCKUE U He-
GaHKOBCKMe (HUHAHCOBBIE CEPBU-
CBI»,— IIOSICHAET TOCIIOANH AH/Ipe-
coB. CaMBbIH ApKUM TpHMep Pa3MbIBa-
HUA TPAaHUI] CeTMeHTa — 3TO KapTHhI
PacCPOYKH, CYUTAeT HAYaJbHUK
yIIpaBJIeHU: M0 Pa3BUTUIO PO3HUY-
HBIX GAHKOBCKUX IIPOJYKTOB «PeHec-
caHc Kpenura» CBetana Cypusa. Ho-
BU3HA 3/1eCh COCTOUT B TOM, UTO B «pe-
BOJIBBEDHBINY KAPTOYHBIN IIPOIYKT
(BO30GHOBIIIEMAsI CyMMa Ha KapTOU-
HOM CYeTYy, KaK TOJIbKO BBI IIOTaCHIN
JaCTh B3ATOTO KPeIUTA, OHA BHOBB JIO-
CTYIIHA BaM K MCIIOJIb30BAaHUIO) BII€p-
Bble ObLIA 3AIHUTA TPAIUIIMOHHA IS
TOBAPHOTO pUTEIIA IIPAKTUKA — Jie-
JINTBCSA YaCThIO0 MapKU C TeM, KTO

C ‘_‘ ‘M ‘w ‘h
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Metounuk: Frank RG.

2018

BBIX CeTAX U MarasmuHax, HO yXKe C ce-
penuHbl 2019 roga Ml BUIUM YCTOU-
YUBBIN POCT JOJIX KapT C IMMUTAMU B
CTPYKTYPe IIOTPeOKPeTUTOBAHUSD. 32
TPH Tofia MOPTQEesb TAKUX KPeJUTOB
BBIPOC ITOYTHU B IIATH Pas.

KapTsl pacCpouKH B IIepBYyIO O4e-
pellb KOHKYPUDYIOT He C JPyTUMU
GaHKOBCKUMU IIPOJIyKTaMU, a C IIPO-
rpaMMaMH JIOSJIBHOCTH CaMHUX PO3-
HUYHBIX CeTel, o6paIaer BHIMaHLe
Ceemrana Cypuna. Haubosee usBect-
HBIe KapThl PaCCPOYKHU, UMeEIoIIre
coBCTBeHHbIH OpeH/,— «XamBa» (CoB-
KOMOaHK), «CoBecTb» (rpymma Qiwi,
HEIABHO MIPOEKT ObLT ITpogaH COBKO-
M6aHKy), «CBo60za» (XKD-GaHK).

B mocnenHee BpeMs 3j1eMeHTHI
PacCpOYKU BKJIIOYAIOT B CBOM KapTOY-
HbIe IIPOAYKTHI ITIOUTH BCe KPYIIHbIe
6anku. <Murparus POS-KpeuToB 1
KPE/IUTOB HAJIMIHBIMU C HeOOJIBIIN-
MU CyMMaMH B KpeJUTHBIE KapThl 1
KapThl PACCPOYKH CBsA3aHA B IIEPBYIO
ouepeib C IOABJIeHUEeM KapT C JJINH-
HBIMU JIBTOTHBIMU II€PUOZAMH (IO
100+ gHelt). KapThl ¢ ycTaHOBIIEH-
HBIM KPeIUTHBIM JINMUTOM 3aKPbIBa-
IOT TOTPeGHOCTD B COBePIIeHUN He-
TIpeBUIeHHBIX OIlepaluiiy,— yKa-
3bIBaeT PyKOBOZUTEIb JlellapTaMeHTa
PO3HUYHBIX IIPOJYKTOB GaHKa «Ypasl-
cu6» OxcaHa MaToIeHKo. <Y Hacerre-
HUS €CTh ITIOTPEOHOCTD B IEHEKHBIX
CpesCTBax, KOTOPble OHU MOTYT HC-
II0JIb30BaTh I10 CBOEMY YCMOTPEHUIO,
II03TOMY GaHKOBCKUE MPOAYKTHL,
IIPeIOCTABIITION Ve CBOGOLHBIE CPel-
CTBa IIOMMMO 3allpalliBaeMbIX, BO-
CcTpe6OoBaHbly,— JN06ABJIAET JUPEK-
TOP 110 PO3HUYHOMY KPeIUTOBAaHUIO

obecrieqnBaeT npupiedenue kiaueH- MTC-6anka VBaH Bapcos.
Ta (C puUTeiIepOM—IIapTHEPOM OaH-
Ka), TIosIcHsIeT Tocioka CypuHa. [lo  3asiOXXHUKM

CyTH, KapTa PacCPOYKU II03BOJIAET
TPAaTUTh KPeAUTHBIE CPEACTBA Ha
oTIpeZieJIeHHbIe TOBAaphI 6e3 YIIIaThl
IIPOIIEHTOB, UX IIOTalllaeT puTeiep,
KOTODBIN 3aMHTEPECOBAH B IIPOJIBU-
»KeHUU ITPOZIA’K CBOETOo ToBapa. «B 1o-
CJIe[THIe HeCKOJIBKO JIeT MBI JIeCTBY-
TEJIBHO BUAVM TPEH/JI HA 3aMeIlleH1e
TOBApHBIX U JIeHEXHBIX KPeJUTOB
KPEeIUTHBIMU KapTaMHU U KapTaMU
PaCCPOYKY,— COIVIAIIAETCS ITePBBI
3amipe mpasiaeHus CoBKOMOaHKa
Ceprett XoTuMcKuii.— B 2017-2018
ro/iax ApaiBepoM pocTa IoTpebKpe-
JIATOBaHUA OBUIH IleJIeBble KPeIUTHI
Ha [TOKYTIKY TOBapOB U YCJIYT B TOPIO-

MEeHAITCa MecTaMu

CHIXeHMe IOV UTIOTeIHBIX Kpey-
TOB (HauboJIee MOTyJISIPHBIE U3 3aJ10-
TOBBIX) TAK)KE MeeT 06bsicHeHue. [To
CJI0OBaM IMPEKTOPa PO3HUYHBIX IIPO-
IyKTOB OaHKa «JJom.P®» EBreHuUs
IlluTHKOBa, MHOTHE KINEHThI, 3a1H-
TepecOBaHHBIE B KPYITHBIX IIeJIeBBIX
TIOKYIIKaX (ABTOMOOWJIY, IIyTeIlecT-
BUSA, KPYITHAsI TEXHUKA), BCe Jare 06-
PAIIAaoTCs 33 IOTPEOUTETECKUM Kpe-
JTATOM. «DTO OOBSCHAETCS IIPOCTOTOM
¥ CKOPOCTBIO er0 IIOJIy9eHU, a TAKKe
OTCYTCTBUEM HEOOXOIUMOCTH IIPEJIO-
CTaBJIATH JOIOJIHUTEJIbHBIE JOKY-
MEHTBHI 110 ITpeJIMeTy IIOKYIIKU U BO3-

Heuenesbie kpeauTbl
I Vinoreutbie kpeanTl

ABTOKpEAUTHI
W POS-kpesumsi

05.2016

05.2017 05.2018 05.2019 05.2020

2,8

mai

MOKHOCTBIO JUCTAHITMOHHOTO 0 Op-
MJIEHUST»,— ITOSICHSIET OH.

INocsiennre HECKOIBKO JeT Poc-
cerbx036aHK (PCXE) 1efiCTBUTEIEHO
OTMeYaeT TeH/IeHIINIO K CHIDKeHUIO
00BEMOB KPEAUTOBAHUA 110 PA3INy-
HBIM CITeITUAIBHBIM IIPOTPAMMaM (aB-
TOKPEZIUTHL, LieJIeBble KPeUTBI 1 JIp.),
oTMeyvaroT TaM. «B mpaktuke MKD u3
TIPOZIyKTOBOTO Psifia aBTOKPEAUT OBbLI
BBITeCHEH ITOTPeGUTETBCKIM ITO0 IIPU-
yuHe 6osiee y1oOHOTO 0hOpMIeHUA
UL KJINEHTOB (II0TPeOUTeTbCKIH He-
1esieBoi Kpeaut He TpebyeT odop-
MJIEHUs 3aJI0Ta, IIPOLeAyphl CHHXPO-
HU3AITIH ITPOIAYKY ABTO B ABTOCAJIOHE
C TIOZIIMCAaHNEeM KPeJJUTHOTO JIOTOBO-
pa ¢ GAHKOM U T. [I.) IIPY CPAaBHUTEITb-
HO He3HAYUTEILHOM ITOBBIIIEHIH ITe-
HBI,— TOBOPHUT PYKOBOJUTEIb JUPEK-
LMY PO3HUYHOIO U 3JIEKTPOHHOTO
6usneca MKB Asekceir OXOp3uH.—
Ceityac B MKB okos1o 15% KJIeHTOB
6epyT OTPeOUTeNIbCKYIE KPeIUThI Ha
TIOKYTIKY aBTOMOGWIIETH.

Taxoke HaOJIIOLAETCS TeHAEHIINS
MIPUOOPeTeHUs UK CTPOUTEIBCTBA
3aropOJHBIX IOMOB Ha CPeJICTBA I10-
TPeOGUTENIbCKUX KPeLUTOB, TOBOPUT
rocioguH Oxop3uH, B MKB yxe oko-
JIo 10% KIMeHTOB 6epyT moTpebu-
TeJIBCKYE KPEAUTBI Ha ITOKYIIKY 3aro-
POIHOM HeBIDKUMOCTU. [To ciioBaM
JIUpeKTopa JleapTaMeHTa PO3HUY-
HOTO KpeAnuToBaHMs [IpOMCBA3b6AH-
Ka Anzipes TodeHOro, U3-3a CWWIBHOTO
CHIDKEeHUA KPeJJUTHBIX CTABOK 3a IT0-
CJIeHYe TOIBI IO, KOTOPBIM LA
TIOKYIIKY KBapTUPBI He XBaTaeT CyMM
o 1,5 MyIH py6., IpeNIOYUTAIOT
OpaTh IOTpeGUTEBCKUE 6e33aI0T0-
BBI€ KPe/IUTHI, a He UITOTeKy. «Pa3Hu-
I1a MeX/y CTaBKaMU II0 UIIOTeKe U
KDYIIHBIM IIOTPeGUTEeNILCKUM KpeJy-
TaM COCTaBJIAeT cefyac rmopsaaka 2-3
IIPOIIEHTHBIX IIYHKTA, U JIIOIU 3a4a-
CTYIO TOTOBBI Ha TAKYIO PA3HUILY, 9TO-
OBl He TPATUTh BPeMsA Ha CTPaxoBa-
HUe, OIIeHKY ¥ PeTUCTPAIIHIO 3aJI0Ta
U He IlepesaBaTh KBapTUPY B 3a-
JIOT»,— IOSICHAET OH.

Hanpumep, He0GXOIUMO TIPUO-
6pecTy BTOPUYHYIO HEIBIDKIMOCTD
(3aropoAHBIN yIaCTOK MU KBAPTU-
py) Ha cymmy 2,5 MutH py6. ComtacHoO
KaJIBKYJIATOPY Ha caiite CoepbaHKa,
eI KJIMEeHT He ABJIAeTCA 3apIuat-
HBIM, KPeJTUT 060M/IeTCS €My 110 CTaB-
Ke 10,2% romoBsiX. CaM KpeiuT Co-
CTaBUT OKOJIO 2,1 MJIH PY0., a OCTaB-

3anoroBsle KpegUTH J1eNCTBU-
TeJIFHO HepeJIKO MUTPUPYIOT B 6e33a-
JIOTOBBIE KPeIUTHI HATUIHBIMU, CO-
mramaercsa OkcaHa MaTIOIIeHKO, HO
OoTMevaeT ¥ 06PATHYIO TeH/IeHITII0 —
Ha PBIHKe Bce OOJIbIIIe HeIleJeBBIX
KPEIUTOB II0/] 3aJI0T, KOIZIa KJIMEHThI
3aKJIaIBIBAIOT HEJBIKMMOCTD MJIN
ABTOMOOWIB /IS IOJIyYeHUsI GOJb-
LIMX CyMM Ha 60Jiee BBITOJJHBIX yCJIO-
BUAX. B mociemHuii ron Ha GpoHe po-
CTa 3aKpPeJUTOBAaHHOCTHU IPaKIaH Ta-
Kas cxeMa IIOJydusa pa3BUTHe, Jie-
CATKU GAHKOB CAMBIX PA3HBIX Pa3Me-
POB IIpeJIaraloT TaKue IPOLYKTHI.
«HoBO TeHZleHIINel phIHKA CTaJl ITe-
DPEeBOJI, BBIIAYU KPYIIHBIX IIOTPEOU-
TeJIbCKUX KPEJIUTOB 13 HeobecIedeH-
HBIX B oOecliedeHHbIe»,— FOBOPUT
JUPEKTOP JlellapTaMeHTa IIPOLYKTOB
6anka «CaHkT-[leTepGypr» JMUTPUI
Astekcees. [1o c10BaM ynpasiAmwoLie-
ro JUPEeKTopa II0 PO3HUYHBIM IIPO-
nyktam Patidpdaiizenbanka AHIpes
CnrBaKoBa, MHOTHe GaHKH, OTPaHU-
4uBadg 10 KpeAUTaM HaJUYHBIMU
CPOKHU IIATBIO TOIAMU U CyMMBI, CTa-
JIM aKTUBHO IIpeJlyIaraTh 3aiMbl IIO7,
3aJI0T aBTOMOOUIIS U HEeIBUKIMO-
ctu. Hatipumep, B CoepbaHKe KpeuT
I10J] 3aJI0T HeABMKUMOCTU MOXKHO
B34Tb Ha CPOK [0 20 JIeT ¥ Ha CyMMY
o 10 muie py6. CTaBKa 110 HeMy (B
CJIydae OTKas3a OT CTPAXOBKU U eCId
KJIMEHT He ABJIAeTCA 3aeMIIUKOM
0aHKa) coCTaBUT 12,8% rOIOBBIX, YTO
CPaBHUMO CO CTABKOH 110 HeobecIre-
YeHHOMY KPeIUTy (HO MeHBIIero
o6beMa U Ha MEHBIINM CPOK).

Jlyun npeponoGpa

BripoueM, y9aCTHUKU PBIHKA yBepe-
HBI, YTO TIOJIHON YHUBEPCATU3AIUL
KPEIUTOB JKIATh HE CTOUT, BOJIIOIHS
B OCHOBHOM KOCHETCSI CTIOCOGOB UX
TIPeZIOCTaBIeHUs 3aeMITUKaM. Y>Ke B
2020 rojy 60JIbIIIe TIOJIOBUHBI BCEX
MIPOJAXK IIPOUCXOAUT He 10 MOJIeIN
«KJIMeHT 06paTHIC B 6aHK», a HA060-
POT, Korza GaHK, OIeHUB PUCKU U 3a-
IIPOCHI KJIMEHTA, JIeJIaeT eMy IIpesio-
Io6peHHOoe IpejIoXKeHre, OTMeda-
10T B [ICB. «DT0 06yCJIOBIIEHO AaKTUB-
HBIM II€PeX0/I0M HaceJeHUs B OH-
JIAH-KaHAJIbI IIPU OTHOBPEMEHHOM
Cepbe3HOM Pa3BUTUU OAHKOBCKUX
TEeXHOJIOTUH, KOTOPble IPUHIIUITH-
QIBPHO MEHSIOT MOAXOJ K OI[eHKe
PUCK-TIPOGUIIST KJIUEHTOB U OPTaHU-
3aIY KPeJUTHOTO IIPOIieccar,— I10-
SACHAIOT TaM. [Io MHeHUI0 AHZIpes
CruBakoBa, B Oy/yIieM 3HAIUTETb-
Hble U3MeHeHUs ITPON30UAYT B UH-
Tepdelicax Ha QpoHe 0XKUTAEMOTO
CTPEMUTETHFHOTO POCTA yAIeHHBIX
mpojax. «B mepcrmeKkTHBe CTOUT
JKIATh He MCYEe3HOBEHUS TeX WU
UHBIX CETMEHTOB, A CKOPee UX TPAHC-
(dopmaruio Botes 32 THHOBAITUAMU
U Pa3BUTHEM KaHAJIOB GAHKOBCKOTO
06 CIy)KUBAHUSY,— COTJIAIIAETCS
npesmpasieHus «PyccKoro ctaHzmap-
Ta» Astekcagzip CaMoxBasoB. Bpsaz u
CTOUT B GJIMDKAUIIEN IIepCIIeKTHBe
0XXKUJIATh TOJTHOTO MCYEe3HOBEHUS
KOHKDETHBIX CEeTMEeHTOB B KPeIUTO-
BAHUU, HO TOYHO HA PBIHKE OY/IyT I10-
SIBJIATHCSI HOBBIE TIPeJJIOYKeHUS Ha
CTBIKE PA3HBIX KPEAUTHBIX MPOIYK-
TOB, 3aKI04atorT B MTC-6aHke.

Kcenus /leMeHTBEBA,
Osbra IllepyHkoBa

Ipuropuii babagxaHsH,

Y/1eH npaBsieHns [Noyra-6axka

«B TaKuX mporpaMmax

IOXOAHOCTD OTKJIAbIBAETCS Ha OyyImee»

O ToM, IToYeMy GAHKHU ceiiyac aKTHBHO
BBIZIAIOT KPEIUTHI C 3aBeIOMO HU3KMMHU
IIPOLIEeHTHBIMM JOXOAAMH, YeM MOKeT
OBITH HeyKO0HA JJIA IOTPeOUTeIsI KIac-
cHYecKas KapTa pacCPOYKU M KaAKyIO
O/Ib3Y U3BJIEKIV OAHKY U3 KPeUTHBIX
KaHMKYJL, ,,b“ pacckasa 4wieH npaBjiIeHusAa
IToura-6anka I'puropuit badamxaHaH.

— Kakue rubGpuHbIe KpeIUTHI ceifyac Ha-
nboiree aKTyaJIbHBI?

— O[HVM U3 OTIPEAEJIIIONINX TPEH/IOB PO3HITY-
HOT'O KPeTUTOBAHIS CETO/IHS CTAHOBUTCS CO3/{a-
HUe KOMOWHUPOBAHHBIX ITPO/IYKTOB JUIUTEI b
HOTO VICIIOIb30BAHUSL, COYETAOIINX B cebe Ipe-
YMMYIIeCTBa Pa3INYHbIX BUJOB KpeauToB. Ha-
TIPUIMED, eCJTH TPEHC-TIePUOJT U3HAYATHHO IT051-
BIUICS Y TIPUMEHSUICS [IABHBIM 06DA30M B Kpe-
JMUTHBIX KaPTax, TO cefiyac GaHKU UCIIOIb3YIOT

€r0 B Pa3HbBIX BapUallUAX B IPYyTUX BUAX Kpe-
JIUTOB — KpeIuTax HATMYHbIMU, POS-KpeauTax.
Wnu fpyroii mpuMep. Ha ppIHKe MOXKHO HaWTH
«TUOPUBI KPEIUTHBIX KAPT U KPeIUTOB HAJTY-
HbIMU. OT ITepBOM OH II03aNMCTBOBAJ KapTOU-
HyIO TeXHOJIOTUIO, BO3MOXKHOCTb CHATH HAJINY-
Hble B OaHKOMaTe MJIF COBEPIIATD ITOKYIIKH C UC-
II0JIh30BAaHMEM KapThI ¥ BO30OHOBJISIE MBI JIH-
MMT ITOCJIe TIOJIHOTO ITOTallleH A, a OT BTOPOTO—
TIOZIXOJL K pacyeTy eXKeMeCSIHOTO IIaTeXa: OH
(UKCHPOBAHHBIN, OT pa3Mepa KpeuTa.

— B nociesgHue roasl Bce GOJIBIIYIO IIOITY-
JIAPHOCTH IIPHOOPEeTAIOT KAPTHI PACCPOYKHL.
MO>KHO JT1 UX Ha3BaTh ONITUMAIBHBIM IIPO-
JAYKTOM?

— Paccpouka B KJlacC4eCKOM BHJle He O4eHb
KOHKYPEeHTHBIH IIPOAYKT ceromH:. Kak mpasu-
JIO, 3TH IIPOTPaMMBbI OTPaHUYeHbI KDYTOM Mara-
3UHOB-ITaPTHEPOB. MBI U3y4yay, KaK KIUeHTbI

13 MacCOBOTO CErMEHTa II0JIb3YIOTCA GAHKOB-
CKHMHU KapTaMHu, I/ie OHU COBEPIIAIOT II0BCE-
HeBHbIe TOKyIKU. OKa3aIoCh, YTO TOJIBKO 3% OT
0060pOTa IT0 KapTaM IIPUXOAUTCA Ha Te Marasu-
HBI, KOTOPBIE YYaCTBYIOT B IIPOTPaMMaXx pac-
cpouku. [Tpu aToM Gostee 70% TIOKYIIOK COBEp-
II1aeTcs B cerMeHTaxX Qy-puTeiisa, a Takxe ofie-
JKITBI 1 OOYBH, KOTOPBIE ITOYTH He IIPEe/ICTaBIIe-
HBI B IPOTPaMMaX PACCPOYKH.

— IToueMmy ceifyac MHOTHe GAHKHU JIeIAl0T
CTaBKy Ha KpeJUTHI C Pa3HOIO poja pac-
cpoykamu?

— IIporpaMMBbI PaCCPOYKHU I10 KPeIUTaM CETOZ-
HsI — 3TO OTBeT GAHKOB Ha CHIDKEHUE TIOKyIIa-
TEeJIBHOH CIIOCOGHOCTY TPKAAH ITOCIIe TTaH e-
MUMU U OTJIO;KeHHBIH CITPOC, KOTOPBIM HAKOIIWIT-
€A B IIePUOJL OTPAaHUYUTEIbHBIX Mep. CerogHa
TIOKyTIaTeIbCKas aKTUBHOCTD ITOCTETIeHHO BOC-
CTaHABJIMBAETCs, HO MHOTUE OITACAIOTCA YXy/1LIe-
HUA QUHAHCOBOTO ITOJIOXKeHW:A. V] BOT Kak pa3 Ha
TeX, KTO UCIIBITBIBAeT (PHHAHCOBBIE TPYAHOCTU
WIM IIPOCTO NPEAIIOYUTAET PACIIPENEIUTD Ha-
T'PY3KY, U PACCIMTAHBI TAKYE CTICLITIPeIOKCHIA.
— Ho ecTh M asibTepHaTUBA pacCpOYKam?
— M&I cyuTaeM, 4TO ecTb. Harpumep, HejlaBHO
[MouTa-6aHK 3aITyCTII IPOrPAMMY, KOTOPAs JIaeT
6eCIIpOLIeHTHBIN ITePHOZ, 110 KPeSUTaM HaINd-
HBIMU. [TPOZIyKT aGCOTIOTHO HOBBIH /I PBIHKA 1
MpeziCTaBIIsIeT COO0M KOMOMHAITUIO KIaCCHUYe-
CKOTO KpeJiuTa HAIMIHBIMU C TPeUC-TIePUOJIOM,
3HAKOMBIM BCEM I10 KDEAUTHBIM KapTaM,— B Te-

YyeHe II0JIyTofia ITPOLIeHTHI 10 KpeIUTy He Haduu-
CJISTIOTCSI BOOOIIIE, A PETyJIAPHBIH IUIATeK CHIDKA-
eTcA 10 0,5% OT KpefuTHOTO IuMuTta. [Toaxitro-
YUTh 6eCIIPOIIEHTHBIH IIEPHUOJ] MOYKHO B JII060M
MOMEHT B Te4eHIe CPOKa IeICTBIS KpeuTa.
— I1o TaKMM IIPOAYKTaM BbI HEIOIIOIy4aeTe
IIPOLeHTHBII 0X07,. B 4yem BbIrozsa 6aHKa?
— Brakux mporpaMmax IojiydeHue JOXOITHOCTU
OTKJIA/IBIBaeTCA Ha Oyzy1nee. B mepByto ogepesp,
KOHEYHO, GaHKU CTPeMATCA BOCCTAHOBUTH U Ha-
pacTuTh 06BeMbI KPEAUTOBAHUS /10 IVIAHOBOTO
YPOBHA 1 HaBePCTaTh TO, YTO HeIOIIOTyIIHN B
TIepUOf TaH/IeMUH 1 OTPaHUIUTeIbHBIX Mep. Hy
U KOHEYHO, ITPUPACTA HOBBIMU KJIME€HTAMU.
— B KaKoM HampasjIeHU! OyZieT JBUTATHCA
PBIHOK Jajibiie?
— ToT OIIBIT, KOTOPBI OAHKY IIOJTYIUIHN IIPU
pa3paboTKe U BHEAPEHUU KPeJUTHBIX KaHU-
KyJI B IIepHOJ, TaHAeMUH, B JaJlbHeNIIeM CTa-
HeT 6a30H /IJIsI CO3/IaHUA HOBBIX IIPOrPaMM OT-
CPOYKH, PeCTPYKTYPU3ALNH U CIIeIITPe/IIoKe-
HUH 10 KpeiuTaM. be3ycsioBHO, GaHKY IIPOZ0JT-
JKaT 9KCIIepUMEHTUPOBATh C KOMOMHUPOBAH-
HBIMU IIPOAYKTaMHU, CTapasch HaUTH 6asaHC
MeX/ly MapKHUHAJIbHOCTBIO U yZIOBJIeTBOPeHU-
eM morpebHOCTel KiIueHTOB. Hy a B mesiom
JajpHeNIIee pa3BUTHe PBIHKA PO3HUYHOTO
KpeJUTOBAaHUA, KOHEUHO, IIOJIHOCTBIO 3aBUCUT
OT TOTO, KaK Oy/lyT BOCCTAHABIMBATHCS ITOTPe-
6JIeHIIe ¥ JOXOZbI HACeTIeHIIA.

HNnurepBhlo B3su1a Kcenus /leMmeHTREBa

LeHa -
BOMPOCa =

\J

[laren Camumes,

reHAVPEKTOp aHaNnUTU4eCcKoro
areHTcTBa «BusHecApom»

KpenuTHbIe KapThl y3Ke IPaKTUIeCKU
IIOJTHOCTBIO TIOAMEHMIN COO0M 60JIh-
II10€ KOJIMIeCTBO PA3IMIHbBIX ITOTPeOu-
TEJIbCKUX KPEIUTOB — KPEJUTHI Ha-
JIMYHBIMUY, POS-KpenuTel U Tak jajee.
«BaM 0f100peHa KpefuTHAasI KapTa C Ta-
KHUM-TO JIMMUTOM» — C IIOZLOOHBIMU
YBeIOMJICHUSIMU OAHKOB CETO/IHSI CTaJT-
KUBAETCs €IBa JIU He KKIBIN UX KJIU-
eHT. ECJIM paHblIile 3aeMITUK 00palia-
¢s1 B GaHK JIJIS TIOJIyYeHUS KPeUTa Ha
KOHKPETHBIe IIeJIN, TO CeTO/IHs IT0Tpe-
OUTENLCKUUN KPeJIUT — ITO IPOCTO
JeHbru. To eCTh OCHOBHBIE TTAPAMETPBI
KpPeIuTa, a IIaBHOE, eT0 IeJTU YKe VHU-
BepCaIM3UPOBaHbI GaHKaMu. KitvieHTy
MIpe/IaTaeTCsi TOTOBBIN KOPOOOUHBIN
TIPOAYKT, XOTSI Y TIOJIATOIIHICS IO, BU-
JTOM UHIVBU/IyaJILHOTO PEeIIeHYIsI, B KO-
TOPOM YK€ YeTKO 3apUKCUPOBAHBI JIU-
MMUTBI, CTOMOCTB ¥ CPOKUL. Bojtee Toro,
BCe aKTUBHEe 3aBOEBBIBAIOT PBIHOK
KapThl PACCPOIKH, KOTOPBIE IT0 MHO-
TUM IIapaMeTpaM OYeHb ITOXOXKU Ha
KPeIUTKU, XOTs U SIBJLTIOTCS IPUHITU-
MUAJIBHO UHBIM IIpOoAyKTOM. Ho aTo
BCe-TaK!U IIepBBIH JTAll: CTAHAAPTU3a-
U KpeIuTa. A eI TIOCMOTPeTh Ha
GoJiee JUINHHYIO IIePCIIEKTUBY, Oy/ieT
JIV CMellleHre, B3aUMHOe ITIPOHUKHO-
BeHUe Pa3HbIX KPEIUTHBIX ITPOIYKTOB?

YH/BEPCANbHbLIN
CKOPPUHI 3aeMLLN-
KOB— 3TO OyayLLee
OaHKOBCKOIO PbIHKA,
a YH/BEPCAIbHbIN
KpeauT — 9T0 yTong

CerofHA IPOUCXOLUT OIIpeieIeH-
Has KOHBepreHIUA KPeJIUTHBIX IIPO-
JIYKTOB: OHU YCJIOXHAIOTCA, B HUX
BKJIIOYAIOTCA JOMOJHUTENIbHBIE CO-
CTaBJIAIOIINE U CePBUCHI, OTHU IIPO-
JIYKTBI TIOJIy9aioT CBOMCTBA IPYTUX. B
UTOTe MOABJIACTCA YoKe He YHCTO Kpe-
JIATHBIH, a KOMILIEKCHBIM ITPOAYKT. Ye-
JIOBEK He IIPOCTO GepeT KpeJuT B OaH-
Ke, a, 00pa3HO TOBOPs, OTKPHIBAeT
«KPEeIUTHBIHI aKKAyHT», Yepe3 KOTOPIN
MOXKeT II0JIb30BAThCA KaK PAa3HBIMU
KPeAUTHBIMHU, TaK U HeKPeIUTHBIMU
CepBUCAMU.

Bo3MmorkHa JTU TaTbHEHIIast 9BOJIIO-
LIV KPIUTOB B CTOPOHY YHUBEPCAIIH3-
Ma WIN y Hee eCTb ripeien? [Tpugem in
MBI B UTOTe K HEKOeU KPeIUTHOU JI-
HUH, KOTOPasA Gy/ieT OTKPBIBATHCA KJIU-
€HTy HaJ1o0ble 11e1u: 0T POS-KpenuToB
JI0 aBTOKPEIMTOBAHNA U UTIOTEKU?

Kazayroch 651, 0COOBIX ITPETATCTBUN
K 9TOMY HeT: JOCTaTOYHO ITPOBECTHU LITy-
GOKUI MePBUYHBIA aHJ€PPANTUHT
KJIMEHTA, YTOOBI B JAIbHeHIIIeM y Hero
6bLIa BO3MOXKHOCTB B Te4eHHe KaKOTo-
TO IIepUO/iA IOy IUTh JIFOOOH KPE/IUT.
Wy ke TIOHATD, Ha KaKOM KpPeJUTHBIN
TIPOAYKT U C KAKUM JINMUTOM OH CMO-
JKeT PACCIUTHIBATE. DTO OYE€Hb IIOXOXKe
Ha (KPeIUTHBIH 6Ty 3aeMIIUKA, CO-
TIPOBOXAAIONUINI €T0 Ha IPOTHKeHUN
BCel )KU3HU. TOIbKO B HACTOSIITUHI MO-
MEHT 3TOT PeUTHHT CBUETENILCTBYET O
BePOATHOCTU IIOJIOXKUTEILHOTO pellle-
HUS T10 3as1BKe Ha KPeJIUT, a B Oyy1emMm
OH OyZieT BJIMATH Ha BeJIMIMHY OTKPBI-
BaeMOro KpeJJUTHOTO JIMMUTA. Pazyme-
€TCs1, 3Ty OLIeHKY IIPUETCS PeryJIAPHO
AKTyaJIM3UPOBaTh, UCXOAA U3 U3Me-
HUBIINXCSA PHIHOYHBIX ITapaMeTpPOB
w1 GAaKTOPOB, OTHOCAIIUXCA K CAMO-
My 3aeMIIUKY.

O3HavaeT i1 5TO BO3MOKHOCTh YHU-
BepCaJIM3Ma CaMUX KPeJUTHBIX IIPO-
JIYKTOB, ITOABJICHUA eJUHOTO KPeJUTa
Ha BCe UIyJau )Ku3HU? PazymeeTcs, HeT.
OHU HUKOT/ZIA He CMOTYT CTaTh e THOO-
Opa3HBIMHU «JI0 CTETIEHU CMeIleHUs»,
IIOCKOJIBKY OTJIUYAIOTCA CJIUIIKOM
CHJIBHO 10 I1eJIOMY PSI/Ty BaYKHBIX IT1apa-
MeTPOB: CTABKH, CDOKH, PUCKU, HAJIH-
yye o6ecriedeHyA WK 3aJI0Ta U TaK Ja-
Jstee. To ecTh B Oy/yIieM YCIOBHBIN T10-
TPeGUTeNIBCKO-UIIOTETHO-aBTOMOOIIB-
HBIY KpeZUT MBI He yBUIUM. U 3T0 He
BOIIPOC PeryJIMPOBAHUA U He BOIIPOC
TICUXOJIOTUH, & UCKJIIOIUTEIBHO T1apa-
MeTPOB PUCKOB Pa3HBIX IIPOJYKTOB.

IToaTOMY yHUBEpPCAJbHBIH CKOP-
PUHT 3aeMIIIUKOB — 3TO OyyIee 6aH-
KOBCKOTO PBIHKA, & BOT YHUBepCalb-
HBIN KpeguT — 3T0 yronus. Kousep-
TeHIVsA B KPeJIUTHBIX IPOJYKTaX Ce-
TO/IHs ABYDKETCs He B CTOPOHY UX JaJTb-
HeHIIero CMeIleHus1, a B CTOPOHY X
0o0BeJUHeHNs C HeKPeJUTHBIMU U J1a-
ke HepMHAHCOBBIMU CepBUCaMU. Bo-
KPYT KPeJIUTOB CO3/IaeTCs SKOCUCTEMA,
B KOTOPOH KJIMEHT OyZeT IIoJIydaTh pe-
JIeBaHTHBIE /711 HeTO YCJIYTU U CePBU-
CBI, ICXOZISI B TOM YHCJIe U3 eTro CKOP-
PUHTOBOM OLleHKU MJIN JOCTYITHOTO
KPeJUTHOIO INMUTA.
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