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KYPCbl BANIIOT
(LB, 31.01.2015)

$1=
P68,93

€1=
P78, 1M

PbK

BU3HEC

LEEHA HE®TH URALS (THOMSON REUTERS,
30.01.2015, 19.00 MCK) $47,04 3A BAPPEJb

| CNOPT

WHAEKC PTC (MOCKOBCKASA BUPXA,
31.01.2015) 737,35 NYHKTA

MEXAYHAPOAHbBIE PE3EPBbI
POCCHH (Up, 23.01.2015) $378,1 MJIP/,

MUXAWUN
AMUTPHUEB,
3KOHOMMUCT

«Bnactu cmotpar
B 3epKano
3aHero B1aa»
UHTepBbio C. 8

MOTO: Ekatepura KysbmuHa/PBK
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[eHexHana nonuTtuKa Jlemo3uTHbIE CTAaBKY YIIAAYT BCJIe[ 3a KJIKUYeBOu

BKk1aabl He YCTOSAT

y TeX, KTO BEepuUT B yCTOVI‘-IHBOCTb pOCCVII;ICKVIX ﬁaHHOB, €CTb elle HeMHOro BpeEMEHH, 4yT06bI OTAATb UM AEHbLIM NOA BICOKUM npoueHT

HATAJIbA CTAPOCTUHA

OTa HegeJIsI MOKET OKa3aThbCsa
IOC/IeJHe IJIsl TOr0, YTOObI OT-
KPBITh BKJIaJ, I10JI BLICOK U ITPO-
meHT. C Hauasa dheBpasisa 6aHKU
M Tak cCOOGMPAINCh YMEHbIIUTH
JOXOJHOCTH IO Jemno3urTamM, a
Tenepb UX K 3TOMY IHOJATOJIKHET
HeOKMIaHHOe CHMKEeHHe KJII0-
yeBoii ctraBku IIB mo 15%.

CraBky B 17% perynsaTop yCTaHO-
BWI B «UepHBII BTOPHUK», 16 fe-
Kabpst 2014 ropma, IOAHSB ee cpasy
Ha 6,5 11.11. 1IB ro1es Ha 3T, YTOObI
OCTaHOBUTD JI€BaIbBAIVIIO PYOIIs,
Ha (GOoHe KOTOPOii HaceJeHue CTa-
JI0 3a6MpaTh JEHbIN C JEeI03UTOB.
Torpa noBbIIIeHME KITI0UeBO CTaB-

KV OCTaHOBWJIO BKJIAUMKOB: GaHKM
BCjen, 3a pewteHuem LB pesko nox-
HSIIV CTaBKM 110 BKagam 1o 20-25%
romoBbIX. ITom 20-21% romoBbIX
MOXHO ObIJIO Pa3MeCTUTb IEHBIY B
MIM BaHke, «PycckoM cTaHzapTe»,
Pocanepro6anke, «Tpacrte», «Poc-
CUICKOM KpeauTe» U T.I1.

BaHKM yCTaHOBUJIM BBICOKME
CTaBKM B OCHOBHOM Ha KOPOTKMe
BKJIAJIBl — OT TPEX MeCSIEeB 10
roga. ITo mauubiM LB, 3a mekabpb
2014 roga BKaabl Ha CPOK OT Me-
csla o0 roja BhIpoCaM Ha 55%,
no 5,1 TpaH py6., HA CPOK CBbI-
e roga — COKpaTuauch Ha 13%,
1o 10,2 TpisH py6.

OnHaKO BBICOKME CTaBKU IO
6aHKOBCKMM BKJIaJIaM ITPOJEpsKa-
Juch Hemoaro. CamMmylo BBICOKYIO

BbicokHe cTaBKH

no 6aHKOBCKMM BKNnagam
npoaepXanucb HeZonNro.
CHM)XXeHHe KNI04YeBOoH
cTaBKH A0 15% moxeT
NOATONKHYTb 6aHKH
CKOPpPEeKTHPOBaTb
AOXOAHOCTb 1eN03UTOB

CTaBKy B 25% romoBbix COBKOM-
6aHK moHM3ua 10 20% romoBbIX
emle B mexabpe. B sHBape 6aHKU
CTaJI CHUKATb CTaBKU — TaK I10-
CTYTIWIN, HaripuMep, Abda-6aHK
n ®K «OtkpeiTue», CMII BaHK,
MIM baHk, IOnmnacTpym Bank u
npyrue. CpeqHSISI MaKCMMaJIbHAS

cTaBKa 1Mo py6JeBbIM BKJIamaM,
paccunTteiBaemasi bankom Poccun
10 AECSTU KPYITHENIIIUM T10 06'b-
eMy Jero3uToB 6GaHKaM, COKpa-
TUJIACh B TPETbell JeKaje stHBapst
¢ 15,33 1o 15,08%.

CHIKeHMe KJTI0UeBOJ CTaBKM 0
15% MOKeT MOATONKHYTh GaHKMU
elle pa3 CKOPPEeKTUPOBATH JOXO/I-
HOCTb Jeno3UTOB. BaHKM, BXO -
e B Tomn-50, TOHM3ST CTaBKM 10
BKJaJaM Takke Ha 2 II.II., CUMTa-
eT 3aMrenaupexktopa Vurepdakc
LIDA Anekceit BysganiH. He6ob-
e 6aHKY, 110 €r0 MHEHM IO, MOTY'T
TIOBPEMEHUTD C ITUM M3-3a oTace-
HUI1 3a CTaOMIIBHOCTD CBOEIA IeIo-
3UTHOI 6as3bl.

OKoH4YaHWe Ha c. 14

®0TO: REUTERS

UHTepHeT

Google
HalleJIcs

AAPbA JIYTAHCKAA

Kopnopanusa Google crano-
BUTCS MOITYJISIPHEE Y POCCUTA-
CKUX MHTEPHEeT-II0/I1b30Ba-
TeJIel: ee JOJISI B IIOVMICKOBBIX
3ampocax 3a 2014 roj cyuie-
CTBEHHO YBeJIMYUIACh, B TO
BpeMs KaK MeCTHbIE CEepPBUCHI,
BKIIOUas «SIHAEKC», cAaIu Mo-
sunun. BosamoxkHo, cpaboTasia
OpMEHTUPOBaHHOCTH Google
Ha MOGUJIbHBIE YCTPOJICTBA.

Ionu pa3gaBaeMoro MOMCKOBBIMU
cucreMamy TpadKa B TeUeHMe ep-
Boro mecsa 2015 rozga, 1o JaHHbIM
cuetumka Livelnternet.ru, BoImisime-
JIU CJIeAyoyM 06pasom: «STHIeKe»
COXpaHWIINIEPCTBO ¢ 58,9%, Google
3aHSII BTOpoe MecTo ¢ 32,8%, Mail.ru
u Rambler 3HauMTeNbHO OTCTAIU
¢ 6,71 0,7% cOOTBETCTBEHHO.
Cpenu mepeumcaeHHbIX TTOUC-
KOBMKOB TOJIbKO Google yBennum-
BaeT AoJio (CM. rpaduk): B sIHBa-
pe 2014-ro oHa cocTasJisiyia 26,9%,
B Jekabpe — 32,1%, TO eCcTb B IpoO-
IIJIOM MeCSIIIe POCT COCTaBWUII IT0Y-
™ 6 1 0,7 I.II. COOTBETCTBEHHO.
«SIHIIeKC» Ke, HATPOTUB, TIOTEPSLI 3a
rop, 2,8 Il.I1. «pa3iaBaeMbIX [I0CETU-
TeJieii», mo3uiyy Mail.ru m Rambler.
ruTakse ocjaada —Ha 2,31 0,5 .11,

[ocTyyaTbca A0 MOGHABHBIX
[IpencraBurens Google B Poccuu
CBemiaHa AHYpOBa COOOIINIIA, UTO
KOMITaHUSI HUKOTTA He KOMMEHTH-
pyeT CBOe MOJIOKeHME Ha DbIHKe.
OHa JIniib HATIOMHMIA O HOBBIX TeX-
HOJIOTMSIX B TIOMCKe, KoTopble Google
BBeJI 3a IOC/IeIHIE [IBA FOJIa — 3TO T'0-
JIOCOBOVA TIOMCK 1 cepBric Google Now
(TepcoHaNM3MPOBAHHBIN TTOUCK —
B OTBeTax Ha 3arpochl MHbOpMa-
1M OTOOPaskaeTCsT B 3aBUCMMOCTY
OT TIpefIIouTeHII TT0Ib30BaTeNsI —
C Y4eTOM ero reosiokaryu, nHpopma-
LMY U3 KaJleHAApsl, CTATUCTUKY TI0-
CelleHNs CTPaHMUIIL U T.JI., OH BCTPOeH
B npuioxkenune Google Search mist
Android n i0S).

OKoH4aHue Ha c. 19
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ExxeaHeBHan AenoBas rasera PBK

naBHbIW peaakTop:

Makcum Masnosuy Contoc

3amecTHTeNnH rnaBHOro pefakTopa:

Metp KupbsH, H0nua Apow

Bobinyck: imntpuit UBaHoB

OTBeTCTBEHHbIH cekpeTapb: Enexa JlucuumHa
PykoBoauTennb dhotocnym6bi: Anekceit 3otoB
doropepakrTop: Hatanbs CnaBropoackas
Bepcrka: KoHcTaHTUH Ky3HuyeHko
KoppexTtypa: MapuHa Konvak

UHdorpaduka: Onecs Bonkosa, AHapeit CUTHUKOB

OBbEAWHEHHAA PEAAKLIUA PBEK
Led-penakrop npoekroB PBK:

EnnzaBeta OceTuHcKas

naBHbI# peaakTop rbc.ru

u UA PocBusHecKoHcanTuur: PomaH bagaHuH
3amecTHTeNH rNaBHOTO peAaKTopa:

UpuHa Mankoea, Bnagumup MotopuH,
JmMuTpuii Poikos

naBHbI¥ peaakTop xypHana PBK:

Banepuit UrymeHos

3amecTuTeNnH rNaBHOro peAakropa:

Mapwusa AbakymoBa, Angpew Babuukui,
Anduca BoponuHa

ApTt-aupekTop: Unbs Opnos

PykoBoauTtenn hotocnym6bi: Bapsapa Magkas

PykoBoaWTeNH HanpaBneHHH -
3amMecTHTeNH INIaBHOro peflaKTopa
BaHkH U puHaHCbI: EneHa TodaHiok
Uudopmauus: Uropb TepeHTbeB
Meaua u Tenekom: Opuit CHoaoB
MonuTHka u 06wecTBo: Makcum MUKKH
CneunpoekTbl: EneHa MsasuHa
3koHomuka: Jmutpuii KonTiobeHKo

Pepakropbl otaenos

UHpaycTpua: AHaTonnin TeMKuH
MexayHapoaHas »u3Hb: MBaH Tkayes
MHueHus: AHToH LLinpukos
MoTpe6uTennckui poiHok: [leHuc My3bipes
CBoit 6usHec: Bnagucnas CepervH

Cnopt: Hukonaw Yeropckui
3Hepropecypcbi: Metp KupbsaH

Appec peaakuyuu: 117393, . MockBa,

yn. MpodcotosHan, 4. 78, cTp. 1

TenedoHn pegakuuu: (495) 363-1111, nob. 1177
dakc: (495) 363-1127. E-mail: daily@rbc.ru
Appec ans xano6: complaint@rbc.ru

Yypeaurtens raserbl: 000 «PBK Megua»

laseta 3aperucTpupoBaHa B MegepanbHom cnymbe
no Hag3opy B ctepe CBA3M, UHHOPMALIMOHHBIX
TEXHONOrMM U MacCOBbIX KOMMYHUKaLWHA.
CBHAeTeNbCTBO O PErucTpaLmmu cpeacTea
maccoBoi UHdopmauum MU Ne dC77-59174

ot 3 ceHTabpsa 2014 roaa.

HU3parenn: 000 «busHeclpeccy

117393, r. Mockea, yn. MpodcotosHasn, a. 78, cTp. 1
E-mail: business_press@rbc.ru

lFeHepanbHbIf aMpekTop: EkatepuHa CoH

KopnopaTHBHbI KOMMepYeCKHi AUPEeKTOp:
Mogmuna lypen

Kommepueckui aupekTop

uspatenbckoro goma «PBK»: AHHa BaTtbirnHa
JupekTop no pekname

TOBapoB rpynnbi ntkc: Buktopus Epmakosa
Ju1peKTop No pekname cermeHTa aBTo:
Mapwus XenesHoBa

JAupeKkTop no mapKeTHHry: AHapei CUKOPCKUA
J¥peKTop No pacnpocTpaHeHHIo:

AHaTonuit Hosropozos

JAvpexTop no npou3BoAcTBY: Hanewaa PomuHa

Moanucka no kaTanoram:
AreHTcTBO «PocneyaTsby, nognucHon uHaekc: 19781
Poccwiickan npecca, noAnvcHom UHaeKc: 24698

Moanucka B peAaKuuu:
TenedoH: (495) 363-1101
takc: (495) 363-1159

3T0T HOoMep oTneyaTaH
B OAO «MocKoBcKas raseTHas TUnorpacgua»
123995, r. Mocksa, yn. 1905 roga, a. 7, ctp. 1

3akas Ne 0234
Tupax: 80 000

Homep nognucaH B nevats B 22.00
Ceob6oaHas LeHa

Pepakuus He HeceT OTBETCTBEHHOCTM 3a MaTepu1arnbl,
ny6nuKkyemble Ha nonocax «HoBOCTW NapTHepoBY.

I'IepeneanHa PeAaKUUOHHbIX Matepuanos
JI0MYCKaeTCA TONBKO MO COFNacoBaHUIO C peAaKLUe.
Mpu uMTUPOBaHKK ccbinka Ha rasety PEK
obAsaTenbHa.

© «busHecllpecc», 2014

B nipaBuTE/NICTBO BHECEH HOBBIN porHo3 Ha 2015 rof

BeIpacTyT TOJ/IBKO II€

AMUTPUN KONTIOBEHKO,
NETP HETPEBA,
ANEKCAHAP BUKBEO0B

MuUH3KOHOMpPAa3BUTUS BHECJIO B
IIpaBUTEIbCTBO HOBbI 9KOHOMMYe-
CcKuii mporHo3 Ha 2015 roa. Beuioro
ONTMMM3Ma Y YMHOBHUKOB O60JIbIIIe
HeT - BBIl ynageT Ha 3%, peajibHbIe
JOXOIbI HAaCe/JeHMs — Ha Bce 6%.

JKOHOMMKA B r/Ny60KOM MHHYCe
[TapameTpbl HOBOI'O MaKpOIIPOTHO3a CO-
06T KYPHATCTaM B Cy660TY MUHUCTD
SKOHOMMYECKOTO pa3BUTUS Ajekceit
VnrokaeB. MMHUCTEPCTBO TePeCUUTAIIO
BCe ITapaMeTphbl, B35IB 32 OCHOBY LIeHY Ha
HedTh B $50 3a 6Gappesb B CpeHeM 3a
2015 ropn. «XOTsI KOHCEHCYC-TTPOTHO3BI
TTOKA3bIBAIOT 60JIe€ BBICOKYIO OITEHKY, HO
MUHSKOHOMPAa3BUTUS UCXOIUT U3 MaK-
CUMaJIbHO KOHCEPBATUBHOII», — 0ObsIC-
HUT MUHUCTP.

B pesynabraTe MpUIUIOCH PE3KO —
¢-0,8 mo mpMmepHO -3% — CHUKATD MPO-
rHo3 1o guHaMmuKe BBIT. Pe3ko cHI>KeHbI
OXUAAHUS U T10 APYTUM TTapamMmeTpam —
rajieHrie MHBECTUIMIA B OCHOBHOM Ka-
mTast GyIeT MovTH B 4 pasa BbIlle, YeM
OXMIAJIOCH ellle B ekabpe (CM. Tabyu-
11y), KOTJIa YMHOBHMKY CYUTAJIV TTPOTHO3
ucxomst u3 $80 3a 6appesnb. «B Goblirei
crerreH MUHOKOHOMMKM TIpeJIiosia-
raeT CHUKeHMe YaCTHbIX MHBECTULINIA,
B MEHbIIIE} CTENeHU — roCyAapCTBeH-
HBIX BJIOYKEHU», — YTOUHSIET MCTOUHUK
B IIpaBuUTENbCTBE. IlafeHne mpomMIipo-
MU3BOJICTBA COCTaBUT 1,6% MPOTUB pocTa
B 1,1% B mipeXXHeM IIpOTHO3€.

OrTok KanuTasa cocraBut $115 mipa,
B 2014 romy oH cocraBui $151,5 mipn —
B 2,5 pasa 6osbiie, uem B 2013 romy. MuH-
SKOHOMPA3BUTUA UCXOOUT U3 TOTO, UTO
CaHKIIMOHHBIN peXXum OymeT neiicTBo-
BaTh B TeyeHue Bcero 2015 roga u 3a-

MapeHue
peanbHbIX
AO0XO0A0B

Ha 1% yxe
6b1510 3ahUK-
CHPOBaHO

no uToram
2014 ropa.
3710 nepBbIX
TaKoM roa

¢ 2000 roaa,
AaXKe B KpU-
3UCHbIH
2009 roa
6b1n 3aUK-
CHMpOBaH pocTt

MpaBuTenbcTBy NpUaeTcs cbanaHcMpoBaTh 6I0MKET No LeHe Ha HedTb $50 3a 6appenb

eMIIVKY GYIyT BHIHYKIEHbI UCITONHSITH
006s13aTe/IbCTBA 110 ITOTAIeHII0 BHEIITHMX
KpeOuTOB, IpuobpeTast BalIOTy Ha Ba-
JIOTHOM PBIHKE 11 He ¥IMesT BO3MOKHOCTH
pedMHaHCUMPOBATh CBOM 06S13aTETbCTRA,
0OBSICHSIET UYMHOBHMK TIPAaBUTEIHCTBA.

LleHbl BbIPACTYT, AOXO0AbI COKPATATCSA
HaceneHme rmouyBCTByeT Ha cebe 3ame]l-
JieHMe B 9KOHOMMKE YK€ B 3TOM TO[Y.
CHauasna — 13-3a pocTta 1ieH. [To utoram
Bcero ropa MHbsAIMS GymeT 61m3Ka K
12%, cormacHO HOBOMY MaKpOIIPOTHO3Y.
«YKe 3a SIHBapb OHA BBIIZIET HAa YDOBEHb
6osee 2,1%,1,4T0OBI BEpHYTH €e Ha 12%,
HY)KHO OyZIeT 3HaUMUTEeTbHO 3aTOPMO3UTh
POCT IIeH B OCTaBIIECS MECSIIIbI, a TIOHM-
SKeHMe KITF0UeBOJi CTaBKM He CTIOCOOCTBY-
€T 3TOMY, — TOBOPUT AOLIEHT (PMHAHCOB
P3II Oner IInb6aHoB. — 9 6bI OkMUOAI
MMMKOBYIO MHQIISIINIO IPYMEPHO B Mae —
OKOJIO 20%».

MMHIKOHOMPA3BUTHST OKMUIAET CHU-
SKeHUST peaIbHBIX 3apIuiaT HaceJeHus B

2015 romy 6omee uem Ha 9%, peaybHbIX
0X0m0B — Ha 6%. [TaieH1e peaibHbIX JO-
XO/IOB Ha 1% yxke 6bUI0 3a(MKCUPOBAHO
no utoram 2014 ronma. ITo mepBblii Ta-
Koii rof, ¢ 2000 roma, Jaske B KPMU3UCHbIN
2009 rop, 6611 3aMKCUPOBaH POCT. BuHO-
BaTa OKa3asach JeBalbBalllsl, «ChbeBLIas»
6osee 7% peasbHBIX JOXOIOB B ITOC/IE]I -
HMIA MecsiT rofa. B 11e/1om 310 BhIpasut-
CS1 B CHVDKEHVM TTOTPEOUTETHCKOTO CITPO-
caTpuMepHO Ha 8%, yTOUHSIET UCTOYHMK
PBK B nipaBuTenbLCTBE.

OH TOBOPUT, YTO TPU TAKUX Tpef -
MOCBUTKAX CPEIHEeroj0BOi Kypc pyosis
B 2015 romy olleHMBAEeTCS Ha ypOBHE
okosio 60 py6. 3a Aoiap. 3aMeCcTUTENb
HayvaJbHMKA IIeHTpPa 3KOHOMMUUECKO-
ro TIPOTHO3MpOBaHus 'azmpombaHKa
Maxkcum [leTpoHEBUY TOBOPUT, YTO 1O
OIHOMY 13 ero ClieHapueB Ipy 1jeHe Ha
HedTb $45 32 6appestb Kypc pyoIIs K KOH-
1y TOfIa MOSKET COCTAaBUTh 64 py6. 38 IOJ-
Jiap (IIpy 3TOM eBPO K J,0J1/Iapy HECKOJb-
KO YKDeIuTes).

I L T—
Kak nomeHsanca nporHo3s MunakoHompa3BHTHA Ha 2015 roa

MporHo3 oT gekabps

MporHo3 oT peBpans
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lMporHos «apeKBaTHbIA»

3a IeHb 10 BHECEHMST HOBOTO IIPOrHO3a
B MPaBUTENbCTBO TEPBBIN BUIle-TIpe-
mbep Urops lllyBanos oxapakTepy3oBal
ero Kak «KpaiiHe >XeCTKUIt». «5 momkeH
OTKPBITO 00 3TOM CKa3aTh — HUKAKUX
pamy>KHBIX TIpeICTaB/lIeHNit y HaC HeT U
WJUTIO3MIA TOXKE», — CKa3aJl OH, BBICTYTIAsI B
natHuily B locayme. [To ero cioBam, «3T0
6yIeT MPOTHO3, KaK MbI OyieM paboTaTh B
YCIOBUSIX ¥ BHEIITHETO CKATHSI, U TOCTa-
TOYHO HU3KMX IIeH Ha HeThb».

OG6GHOBJIEHHDBI TTPOTHO3 BBITISIAUT
aJeKBaTHel, ueM paHblile, TOBOPUT Ha-
YaJbHMK YIIPaBAEHMS] M aHaIu3a J10J-
TOBBIX PIHKOB ITpoMcBsI3bO6aHKa Mropb
Tony6eB. OpHako 1jeHa Ha HedTh GygeT
BbIIIIe, CUMTAET OH: Ipu $64 3a Gappeb
nagenne BBIT MokeT cocTaBUTh 5,5%,
Kypc — 62 py6. 3a fonap, moTpeduTesb-
CKMIA CITPOC CHU3UTCS Ha 5%, MHBECTU-
1M B OCHOBHOJ KanuTan —Ha 12%. Eciu
11eHa Ha He(pThb BCe JKe OCTAHEeTCSI Ha YPOB-
He $50 3a 6appestb, BBII MOsKeT CHU3UTD-
cs1 Ha 6%, ipenmnonaraet [omy6es.

Orner [In6anos u3 PIII cornaceHd ¢
1IeHOJ Ha HedTb M OILEHKON IageHms
VHBECTUIIMIA, 3a7I0KEHHBIMY B ITPOTHO3
MwunskoHOMpa3BuTus. CHukeHus BBII
OH OXXMJIAeT Ha YPOBHE 5%, KypC — BbIIIIe
70 py6. 3a mortap. IHQIALMS ske MOXKeT
nmocTuub 15%. ECTb OlLyIeHue, 4To 10 He-
KOTOPBIM TO3ULIMSIM MUHUCTEPCTBO OIT-
TUMUCTUYHEE, YeM GOMIBIIMHCTBO SKOHO-
MICTOB, mo6aBssteT [n6aHoB. «C Ipyroii
CTOPOHBI, 3TO MOXKET CBUAETETbCTBOBATh
0 GosbIIIelt yBEPEHHOCTM B CBOEH MOZIENN
Y MMH3KOHOMPAa3BUTHSI», — YTOUHSIET OH.

MepecuutaThb GlogxeT
«/cxopst U3 3TOro MPOrHO3a yKe SICHO,
YTO BeCb aHTUKPU3UCHBIN TJIaH OYeHb
TIPUOIU3UTENbHBIN, U SICHO, UYTO OH Oy-
IeT MEHSIThCSI», — TOBOPUT MCTOUHUK
PBK B mpaBuresnbcTBe. 1o ero ciosam,
Ha OCHOBe MPOTHO3a 6YIYT MOATOTOBIIe-
HbI TIONTPaBKY B (eiepanbHblii GIOIKET
Ha 2015 rof. dTUMU MMoIpaBKaMu GyIyT
3a(MKCHPOBAHBI IBE MO3UIIMY — TI0 TTepe-
OIeHKe B MapTe CPeNCTB CYIIeCTBYIOIINX
rocrporpaMm U Mo JanabHeiiieMy uc-
rmonb3oBaHuio PesepBHoro houma n ®HB.
TocriporpaMMbl GYIYT COKPAIIATHCS
HeJMHeHO. B yke NIpUHATOM aHTUKPU-
3MICHOM IJIaHe eCTh YIIOMMUHAHNe O BbI-
6ope mpuoputeToB. «CiemnoBaTeIbHO,
COKpaIlaTh Pacxoibl Hy>KHO HEPaBHO-
MepPHO», — 0ObSCHSIET UMHOBHUK. OIHU
00BEKTBI TPUIETCS MPO(GUHAHCUPOBATD
MTOTHOCTBI0. CTPOIIKY, KOTOPbIE TOJIBKO
HauUMHAIOTCS, 38 UCKIIOUEeHNEM KPbIM-
CKOTO MOCTa, YKe/llaTelbHO He HauMHATb.
Takoke BasKHO OLIEHUTb CTOMMOCTb KOH-
cepBaluyu 0OBEKTOB, KOTOpast MOXKET
0Ka3aThCsI JOPOsKe TTPOMIOJKEeHMSI CTPO-
UTENbCTBA, paccyxaaeT oH. [Tocie 3aBep-
IIIeHUsT 9TOM paboThl MOXKHO OYJIEeT IM0-
HSITb, KaK COKPATSITCSI TOCITPOTPaMMBI.
Hanpumep, B uetBepr y Urops Ily-
BaJIOBa 0OCYKAAM TOCIIPOrpaMMy pas-
BUTHMSI TPAHCIIOPTHOI cucTeMbl. [1o3u-
1yst MMH3KOHOMMKY B TOM, YTO JTE060€
cokpaieHue yyactusi BOba B atoii mpo-
rpamme JI0/KHO 6bITh KOMITEHCMPOBAHO
CpeACTBaMM aHTUKPU3VCHOTO (POH/IA, KO-
TOPBI U TIpeJHa3HaueH [Jis TOTO, UTO-
OBl MO IEPSKUBATD TE MPOTPAMMBbI, KOTO-
pbIe YAOBIETBOPSIIOT BHICOKMIT TeUITUT
CIpoca ¥ MOAEPHU3ALNUU U TIOTHOCTbIO
OTBeYaloT MOHSATUSIM MPOU3BOAUTENb-
HBIX pacxozoB. He o6mamatoniye TakuMm
KauecTBaMy IPOTPAMMbI TOIKHbI OBITh
COKpallleHbI B 60JIblIIei cTereHn. 4

MHeHue

BAJIEPUH 3YBOB,

B ocHOBe npOMBIIITIEHHO
pesosouun XVIII Beka
Jiexkas yronb. KTo cerogHs
C 3aTaeHHbIM COJIPOTaHMEM
CJIeIUT 3a LEHON YIJIS

Ha MMPOBOM DbIHKe?

npodeccop Boicwen wkonsl 6usHeca MIY, genyTtat locaymbl

®OTO: Ekatepura KysbmuHa/PBK

[Touemy aHTUKPU3UCHBINI IIJIaH
oTo6pacheiBaeT Poccuio B 1980-e

Bo3moscHocmu ycuiuine KOHKypeHimo-
CNocoGHOCIM® Halueli IKOHOMUKU CUTb-
HO 02PaHUUeHbl 6HEeWHEeNoIUINUYeCKU -
Mmu pakmopamu. Ho u3 umerowjuxcs 6
HAIUYUU 8APUAHINOG 8/1ACHIUL, IOX0JHCE,
8bI6Uparom 3a6e00Mo NPOUZPBIULIHBLI.

HoBbl# KpU3KC —HOBasA MoAenb
Kaskmplii 3HAUMMBbIi KPpU3KUC TpeOyeT OT
Tex, KTO IIpeTeH yeT Ha ycIeX, HOBOA
opraHusanuuu 3kKoHOMUKU. B 1930-e
TOZIbI MMPOBasi 5KOHOMMKA He Tepenuia
DPOKOBYIO UepTY TOJIBKO Garomapsi pes-
KOMY BMeIIaTeIbCTBY rOCyAapcTBa. A B
1970-e Tomyok pocTy 3¢hdeKTUBHOCTU
B OCHOBHBIX Pa3BUTHIX CTPAHaX JIal KaKk
pa3 BbIXOJ, TOCYIapCTBa M3 SKOHOMUKMA
1 ocsiabieHye TIPSIMOTO PeryMpOBaHMsI.
IMocne ¢hmHAHCOBBIX TOTpsiceHmit 2007—
2009 romos u CIIIA (6oee yCIIeIHo), 1
EBpona (MeHee ycrielHo), u gaxe Kurait
BHOCSIT 3aMETHbIEe M3MeHeHMs B 00IIYI0
Mogzenb pasBuTus. Euin amepukaHckas
SKOHOMMKA BO3BpallaeTcs] Ha TPEH[
VHIYCTPUAIM3aIY HA HOBOM BUTKE, TO
Kuraii ycunuaeT pa3BuTme pon3BoJ,-
CTBa, OPMEHTUPOBAHHOTO HAa BHYTPEHHEee
roTpebieHme, i TOACTYIIaeT K pedopmui-
POBaHUIO COIUATBHOI cepsl.

Poccust ske coBepIiaeT OImmoKy, IbITa-
SICh COXPaHUTD 6e3 M3MeHeHMI OCHOBHbIE
CTPYKTYpHbIe ¥ OpTaHM3allIOHHbIE B3aU-
MOOTHOIIIEHNS], B [IEPBYIO OU€peb MEKITY
roCyIapcTBOM ¥ 6M3HecoM. [IpaBuUTeNb-
CTBO TIpe[iaraeT 60poThCs C KPUSMCOM,
MIPUMUTUBHO BJIMBast JeHbIU. [10 60JTb-
IIIOMY CYUETY, TPUUTMOHBI pybiieit, KOTo-
Ppble ITpeIoaraeTcs oTPaTUTb Ha MO -
JIePyKKY SKOHOMMKM IO aHTUKPU3UCHOMY
IJIaHy, — 3TO AOTalVN, HalIpaB/IeHHbIE Ha
yIoepKaHye yCcTapeBIleii TeXHOIornye-
CKOVi KpeniocTu. U Tereps B 3TOI YUCTO
COBETCKOI MaHepe 00beIMHSIOT YCHITUST
v MOP, u MunduH, n 11B.

Hac He TO/KHBI BBOAUTD B 3a0/TyKe-
HUSI CJIOBA TUTIA «JOKATTMTaIM3a1st 6aH-
KOB» (1 TpnH py6.) — BeIb MX MPOOIeMbl
BO MHOTOM BO3HMKIIM U3-33 KPeOUTO-
BaHMSI MU 3aBEOMO HepeHTaOeTbHbIX
nipoekToB. [IpoekTHOe prHAHCHMpPOBaHMe
(30 mutpp, py6.), Kak ¥ IIpeIosaranoch,
CBOIMTCSI K 6aHATIbHOMY CTPOUTENbCTBY
niTuiedabpuky 1 MICOKOMOMHaTa. YeTa-
HOBJIEHME OTCPOYKM TOCYIapCTBEHHbI-
MM 3aKa3uMKaMy CPOKOB MCITOTHEHMS
KOHTpaKTa, KOMIIeHCcal sl M3MeHeHU
B BJIIOTHOM Kypce, yIIpolieHye Ipole-
Iyp TIPeNOCTaB/IeHUSI TOCTAPAHTMIL — BCe
9TO IOTAlU B HECKOJIBKO M3O0LIPEeHHOM
dopme. Ha mopaiepskky MasIbIx MHHOBA-
LIMOHHBIX TIPETIPUSITUI CyMMa B COTHU
pa3 menbine (10 mapz py6.). Tak ckia-
IIbIBAETCSI KOHBeep 3KOHOMMUYEeCKUX
PpeleHnit, KOTOpbIe T06ABIISIOT ITOPIMIO
(brHAHCOBOTO HAPKOTHMKA B 6OTBHYIO 9KO-
HOMMUKY, OTKJIaJIbIBasi HAYAJI0 CEPhe3HO-
TO JIeYeHMsI.

A rnaBHOe, BIAaCTU He YUUTHIBAIOT BbI-
COKYIO BEPOSITHOCTb peann3aliy OCHOB-
HOT'O TEXHOJIOTMYECKOTO PMCKA JIJIST POC-
CUIICKOI 5KOHOMMUKMU. LleHa Ha He]Tbh,
6€e3yCIIOBHO, TOJIPACTET, HO OCTAHETCS JIN
He(Th OCHOBHBIM MUPOBBIM TOBapOM?
B ocHOBe ITPOMBIIIIEHHO! PEBOTIOLN
XVIII Beka jiexkast yroiib. 1 3TO mo-Tipex-
HeMY BayKHbII KOMIIOHEHT TOIUIMBHOIO
6ajiaHca B CaMbIX Pa3BUTBIX CTpaHax.
Ho KT0 ¢ 3aTa€HHBIM COAPOraHyMEM Clie-
IIUT 3a LeHOV YIJISI Ha MMPOBOM DBIHKe?

«

T'ockomnanum,
COCTaBJISIIOLIMEe KapKac
HaIlMOHAJIbHOM
9KOHOMMKMU, C 3aJauen
nepeBoja ee Ha HOBbIE
peibChl He CITPaBUWINCh

[ToaTOMY, UTOOBI 3aJI0KUTH OCHOBBI
HOBOI'O MeXaHM3Ma POCCUIACKOI IKOHO-
MMKH, HY’)KHO TTPeBPaIlaTh YIJeBOA0PO-
IIbI Y3 MCTOYHMKA MMaJal0INX BHEIITHUX
TIOXOZIOB B 60Jiee HU3KMe BHYTPEHHME 13-
JePsKKH [71s1 SKOHOMMKM B 11e7ioM. DaKTu-
YeCcKy MIMEHHO 3Ty 3a7jauy pelIaroT, C Ofl -
Holi croponsl, CHIA, a ¢ npyroit — Kuraii.

J[loTaLUH WK HHBECTHLHH
Ha mpuHMMaeMmble BJIACTbi0 pelie-
HUSI TAK)Ke€ HAUMHAeT JaBUTh He pac-
TOJIKOBAHHAs 10-HACTOSIIEMY MIes
MMIIOpTO3aMeleHus. VIMopTosame-
IeHue — BIIOJHE PAaCIpOCTpaHeHHast
roCyJapCTBEHHAs TOJIMTMKA : BCTIOMHMM
spsar-kode, TOIUINBO IJiT HEMEIKMX
TAHKOB M3 YIJIsI ¥ COBETCKIE aBTOMOGU-
Ji1 Ha ipoBax. Kak mpaBuiio, 3TO BhIHYK-
IeHHbIe pelleHusl, IOATBEePKIAIIIe
o611ee MpaBmI0: OCHOBHOM 9KOHOMUM-
YeCKMit mporpecc UaeT mno JMHUMU MaK-
CUMaJIbHOTO pasfeieHus TPya MEXIy
crpanamu. Y ecsin Mbl Gymem 3aMeInaTh
TO, YTO Ha TIOTOKE B Pa3BUTHIX CTPAHAX
cerofmHsi, To 6ymeM ycyrybisiTb TEXHO-
JIOTMYECKOe COCTOSIHME IKOHOMMKM,
[IOTOMY YTO HAIlM KOHKYPEHThI OYIoyT
BKJIa[bIBATHCST B HOBALIVA.
ToCKOMITaHMY, COCTABJISIONIME Kap-
Kac HallMOHAIbHOM 9KOHOMYKM, C 3a7a-
yeil IepeBofa ee Ha HOBbIE PEeNIbChI He
cripaBuvch. HeoGXommMbl HOBbIE UTPO-
KV M HOBasI IIbeCa: IIMPOKast IporpamMmma
TIPUBATU3ALIMIU ¥ MAKCUMAaTbHAs JeKOM-
TTO3UIIS KPYITHBIX CTPYKTYP C TOCymap-
CTBeHHbIM yuacTyeM. O6beM BhIPYUKY He
IIOJDKEH ObITh IVIABHBIM KPUTEPUEM TP
BbIGOpE, KOTO mongepkath. OCHOBHOe
TpeboBaHMe — YIyb/IeHne KOHKYPEeHT-
HBIX HAya/l B 9KOHOMMKE ¥ CHSITVE Ha-
IPY3KM C GIOfIKETa 3@ CUET YMEHbIIEHYISI
MPSIMBIX M KOCBEHHBIX JOTALIMUIA.

Hampumep, CTOUT BBECTM MIPABUIIO:
He pacCMaTpMBaTh 3asSBKM KOMIIAHUI
Ha BbIJlelieHMe TOCYIapCTBEHHOI IMo-
MoIy 6e3 cMeHbl COOCTBEHHIMKA U Me-
HeIskMeHTa. AGCOMIOTHO YOEXAEH, UTO
pe3epBbl IS COKPALIeHNST U3IEePKeK —
camble OOJIBIIIE KaK Pa3 Yy TeX, UbM 3asIB-
KM pacCMaTpUBAIOTCS MJIM y3Ke BbITIOITHe-
HbI. [la ¥ CIIpaBeJINBO JIU, UTO 38 KPU3UC
TIOJDKHBI OYAYT M B 9TOT pa3 3aIulaTUTh
Te, KTO MEeHbIIIe BCET'0 CIT0COOCTBOBAJI €T0
BO3HMKHOBEHMIO?

Kakumu aonHbl 6bITb COLHaNbHbIE
o6ssaTtenncTBa

CeronHs He 1MOCOOMS, a paboune MecTa
CTAHOBSITCS IVIABHBIM COIMATbHBIM 00sI-
3aTeIbCTBOM 00IIeCTBa. YUUTHIBAS, UTO
MHOTMe KPYITHbIe POCCUIICKYIE KOMITAaHUM
VIMEIOT MPOU3BOAUTEIbHOCTh TPYLa B
pasbl MeHbIIIe, YeM MX 3apyOesKHbIE KOH-
KYPEeHTbI, MoBbIlIeHMe 3DHeKTMBHOCTU
yepes ONTMMM3ALMIO 3aHSITOCTYU CTaHO-
BUTCS HeI/I36e)KHI>IM JJIS1 OTBETCTBEHHBIX
MeHe/I3KepOB. 3aHSThb BbICBOOOKIAIOIILY-
10CST U TIOAPACTAIOIIYI0 pabouyl CUTY
CMOTYT TOJTbKO HOBbIE ITPOM3BOACTBA.

CrouT 06paTuUTh BHUMAaHME U BOT Ha
YTO. B aHTUKPU3MCHOM IIIaHe MpeJIio-
JIaraeTcs CIYCTUTb HAa MECTHBIN ypo-
BEHb I1PaBO MPEIOCTABISITh IbTOTHI Ma-
JIoMy 6M3Hecy. MaJjio TOro uTo 3T0 6yIeT
KpaiiHe CJIOKHO ITPY HbIHELITHeM YPOBHe
IOTAIMOHHOCTY MECTHOTO CaMOYIpaB-
JIEHMSI; 9Ta Mepa He YUYUTHIBAET PUCKU
camoro 6usHeca ¥ 04eHb KPUTUUECKOe
OTHOIIIeHVe K 6M3HeCy B OOMbIIMHCTBE
DErMOHOB.

OTuero MaJiblif GM3HEC cTapaeTcs me-
DPEPErncTpPUPOBATHCS B 0OIACTHBIX II€H-
Tpax, cpensHuii — B MOCKBe, a KPYIIHBIN —
yitT B odiiop? [lesio He CTOMBKO Jaxke
B HaJIOTax, CKOJIbKO B OTHOIIEHUN TOC-
CTPYKTYP K TOMY, KaK JO/KEH IJIATUTh
Hasioryt MCB 1 Kaky1o ellle «COIMabHYI0
Harpysky» HecTu. [I03TOMY HY>KHO BHa-
yajie MeHSITh XapaKTep B3aMMOOTHOIIIe-
HMIT MeX]y TOCy[JapCTBOM Ha BCeX ero
YPOBHSIX 1 6M3HECOM. MIHaue nocaeTHmii
He CMOXeT PelIUTh CBOIO [IaBHYIO CO-
LIMAJIbHYIO 33/1aUy — ITOCTOSTHHO TTOCTaB-
JIITh B 9KOHOMMKY COBpeMeHHbIe pabo-
yie mecTa.

AHTUKPU3NUCHAS TIPOTPaMMa AOJKHA
HAUMHATbCS He ¢ 0O6CYKIeHNS CPeICTB,
HeOOXOIMMBIX JIJIST «ITOIIEPSKKM» IKO-
HOMMKH, a C BbIJeJIeHMS] MeXaHN3MOB,
M0 KOTOPBIM AeHbIM OYAYT MOCTYIIATh
B HOBYIO 9KOHOMMKY, CO CTUMYJIOB JJIsI
HOBBIX MPOM3BOACTB, KOTOpPbIE OYIYT
BO3HMKATb B KOHKYPEHTHOII CpeJie Mpu
HEeIPOTUBJIEHNN TOCyHapcTBa. He HYX-
HO CTPOUTDb BpeMsHKM. B KoH1le 1980-x
cuTyalus 6bla KyJa CIOKHee, U mpe-
OJI0JIeNIN ee C TIOMOII[bI0 HOBOI 3KOHO-
Mudeckoii mogenu. Ceituac sty paborty
cenyeT OBTOPUTb.

Touka 3PeHuA aBTOPOB, CTaTbU KOTOPbIX ny611m<y+0Tc;| B pasaene «MHEHMFI», MOXeT He coBNagaTb C MHEHUEM peAaKLUHnKn.
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I'ocp,yma ,HGHYTaTbI ITIOKPUTMUKOBAJIN, HO O,Z[O6pI/IJII/I aHTI/IKpI/ISMCHblﬁ IIJIaH ITPaBUTEJIbCTBA

[IIlyBamoB yoeaun

CBETJIAHA BOYAPOBA

IlepBbiii BuUne-nipembep Urops
IllyBasoB 6e3 mpo6emM 3amMTUI
B 'ociyme aHTUMKPU3UCHBIN MJIaH
NpaBUTeJIbCTBA. XOTSI MHOTHUe
napjaaMeHTapuu KPUTUKOBAIU
MPaBUTEJbCTBO, HY OAUH He MPO-
T0JIOCOBAJI HIPOTUB MOCTAHOBJIEHUS
maJiaThl.

B marauny B l'ocmyme cocrosiyicst BHeoue-
penHOvi TpaBUTENbCTBEHHBIN Yac C yJya-
CTMEeM MepPBOTro Bulle-TipeMbepa Uropst
[llysanosa. [1o mopyueHuto npesnseHTa
Brnapgymupa ITyTrHa OH ipencTaBui fe-
MyTaTaM aHTUKPU3UCHBDI TJIaH, TOATO-
TOBJIEHHBI MPaBUTETbCTBOM.
[Tpouenypa, kak ¥ ruianuposan CoBet
Oymbl, 3aHsu1a 2,5 yaca; kpome IllyBa-
JIOBa Ha BOIIPOCHI JIeITyTaTOB OTBETUIIN
nipezncenarenb LleHTpo6aHka DmbBUpa
HabuyminHa, a Takke BUlle-TIPeMbepbI
Apxanuit IBopkoBud 1 Onbra ['onopelr.
[ BopxoBuuy u lononel JocTanock 1o
OIHOMY BOIIPOCY: O MeTOAax 60pbObI CO
CIIEeKYJISIHTaMM Ha IPOLOBOJIbCTBEHHOM
PBIHKE 1 cynbbe erepasbHOrO YHUBEP-
cuteta B Kppimy. [TepBblii 1an obelaHme
TIPUHSITH JKeCTKME Mepbl, BTopas obe-
11aJ1a, YTO C YHUBEPCUTETOM BCe OymeT
XOPOIII0. BosbIlie BCero BOIMpOCcoOB ObIO0
K Habuy/nmHoit ; B 4aCTHOCTH, O Cyabbe
JIIOZelt, B3SBIINX BATIOTHbIE KPeAUThI HA
skunbe. Ho mpemcemaTenb 1B mpo6bita

[JenyTatbl onnoHuposanu Uropio LLlyBanosy He TaK eCTKO, KaK paHee ero Konnere Apkaauio [JBopKOBHYY

CKOJIbKO pa3 IMpn3BaJi BCeé BETBU BJIaCTU

ONLEHWJIM aHTUKPU3UCHBIN IJIaH Tpa-

®OTO: Oner Axosnes/PEK

TeM He MeHee HU OfMH JeNyTaT He
ITPOTOJIOCOBAJ TIPOTUB TIPOEKTA TOCTa-
HOBJIeHMsI [OCoyMBI, B KOTOPOM CKa3a-
HO O TIOAep)KKe aHTUKPU3UCHBIX MeP
MIPaBUTENbCTBA — OHO MPUHSTO 382 ro-
JIOCAMU «3a». 3@ [TOCTAHOBJIEHME TIPOTO-
JIOCOBAJIM M BCe 85 IMPUCYTCTBOBABILMX B
3aJie KOMMYHMCTOB, CJIelyeT 13 CIMCKa
TTOMMEHHOTO T'OJIOCOBAHMSI, C KOTOPBIM
o3Hakommicsi PBK. TToutn Best dpaxiys
3¢capoB (61 yesloBeK) TOI0COBATD 3a MO-
CTaHOBJIEHME He CTasa, BUJHO U3 TOTO
ke TOKyMeHTa.

[IpenyioskeHUsT M 3aMeYaHus K aH-
TUKPU3UCHOMY IIJIaHY MTPaBUTENbCTBA
JleTyTaThl CMOTYT HaIlIPaBUTh B KOMU-
TeT [lyMbl 110 Gl0[keTy 10 3 dheBpas;
KpoMe TOTO, 3TOT KOMUTET HaMepeH
MOJAPO6GHO 0OCYKAATh C MPABUTENb-
CTBOM CTPYKTYpHbIE pehOPMBI B IKO-
HOMMKE, 0 HeOOXOIMMOCTHI IIPOBeie-
HMSI KOTOPBIX B Jlyme 3asiBu [IlyBaios.
[TepBbIit BUlle-IIpeMbep, COCIABIINCH
Ha yKa3aHue MpesujeHTa, obemant
rnapjamMeHTapusIM TeCHOe COTPYIHM-
yecTBO B 60pbbe ¢ KPU3UCOM — 3TO-
ro paHee eIMHOPOCCH TpebGoBamu y
I BOPKOBMYA U B MSTHUILY O TOM 3Ke
ckazanu IlyBasoBy. Takke mpaBu-
TeTbCTBO TOTOBO K YCUJIEHUIO KOHTPO-
JISL CO CTOPOHBI MapyiaMeHTa, 106aBuUI
YMHOBHMUK.

COTpygHNUECTBO, B UaCTHOCTM, TOJIK-
HO BBIPa3UThCSl B MpPeIBaAPUTETbHOM
06CYKIEeHUY aHTUKPU3VCHBIX 3aKOHO-

B Jlyme Hefo/ro — y Hee GbII0 CPOYHOE K KOHCOMMUALIMY TIepefl KpU3UCOM, Bbi-  Bpia AUMHpa BuTeIbCTBA. JIATIP, Kak TOBOPW/I HaKa-  MPOEKTOB, KOTOPble TOTOBUT IIPaBU-
Z1€I0, TIOSICHIIT IPEJICeNiaTeNb Ma/aThl  3BAaHHBIM KaK HAKOTUIEHHBIMM BHYTPEH- YupHHoB- uyHe PBK Buiie-cnukep oT Gpakiuu TeabCTBO, — JlyMa He JOJIKHA UX TOJIbKO
Cepreit HapbIllIK1H. HMUMM ITpo6IeMaMi, Tak ¥ «<HeObIBAJIBIM Hrops JlebeneBs, He cOGMpaIach BbICKAa-  YTBEPKAaTh, TOBOPMIN €AHOPOCCHL. B

Berpeua nasiaTsl ¢ [llyBasoBbIM [PO-  BHELIHMM JaBJIeHueM». [IpaBUTeIbCTBO cKoro 60nb- 3bIBATh IMOMIEPSKKY ITPABUTEIBCTBY, HO  IIOCTAHOBJIEHME, IIPUHATOE JIyMOii 110
1I/Ia TOPA3/10 CTIIOKOJiHee, YeM CoBellla-  KPUTUKYIOT ceitdac Bee, nake enuHopoc- W€ 3AHUMANA gy icrynasmero B naTHuny B lyMe py-  MTOTaM IPaBUTENbCTBEHHOTO Yaca, Gbin
HIM€e eIMHOPOCCOB ¢ [IBOPKOBMUEM [IBY-  Cbl, Ha KOTOPbIX KaObuHeT paccuntoiBaer «AHTHPOC- KoBoputens dpakuuy Branumupa K-  BKIIOYEH IyHKT O HarpasieHnn JKyko-
Ml HeflelIIMM paHee: XOTd, IO CYTM, IIpM IPOBeJeHUM SKOHOMUUEeCKOoii Mo- CHHCKaaA» PUHOBCKOTO GOJbllle 3aHMMAaja «aH- Ba B COCTAB [IPABUTEIbCTBEHHOI aHTM-
BOTPOCHI ¥ GOMbIIMHCTBO BBICTYTUIEHMH  THKY, OTMeTwn LlyBanos. [IpaBuTesb-  [o3ULUA TUPOCCUIICKAsT» TIO3ULMST PEXKMCcepa  KPU3UCHOM KOMUCCUM; MIpeLcenaTesn
ObLIY KPUTUYECKMMMU, TOH MapiaMeH-  CTBOTOTOBO «paboTaTh CO BCEMU KPUTU- pexuccepa dunbma «JleBnadan» AHapes 3BATMH-  MPOGUIbHBIX KOMUTETOB JIyMbl BOJ-
TapueB He GbUT arpeccMBHBIM. Ha 9TO M 4ecKuMM 3aMeYaHMsIMMU» B CBOIL afpec, Angpes 38s- 1esa. EauHCcTBeHHOI (pakiueii, omo-  myT B paboune IPYIIIbl 3TOM KOMMUCCUM,
PaCcCUMTHIBAJIO IIPABUTEILCTBO, HAMIPAB-  HO K HbIHEIIHEMY Kpusucy Poccus mo- rMHLEeBa GpUBIIIEIL, XOTS 1 C 3aMEUaHUSIMMU, TTAH  COOBIIMIT Ha 3aCeIaHny ManaThl B IIST-

s B Iymy lllyBanosa, a He JIBOPKOBU-
Ya, KaK IMpeAIonarajioch paHee, roBOpy-
s PBK cobecemHUKM B PaBUTEIbCTBE
U TIajare.

Brictymas nepen, nenyratamu, Ily-
BaJIOB B/, 3a MpefcenaTeneM IMpaBy-
TesbCTBa JAMutpuem MenBeneBbiM He-

JlOILJIa B rOpaszo JyyllleM COCTOSIHUM,
yeM K IIpefplaylieMy, 3aBepui OH.
HemyTaThl, Kak U obelaau B pas-
ropopax ¢ PBK HakaHyHe, KpUTUKO-
Basi paboTy KabMHeTa, KOMMYHMCTBI
06BSABWIIN, UTO MPU3HAIOT €e Heya0B-
JIeTBOPUTENIBHOI, & 3C3Pbl HETaTUBHO

MPaBUTEIbCTBA, OKA3aIUCh eqMHOPOC-
Cbl, C/IeIOBAJIO U3 BbICTYIIJIEHUSI IEPBO-
ro Bulle-criukepa [ocaymbl Anekcanapa
JKykoBa. O mofgepskke aHTUKPU3UCHO-
ro maHa B 1ejaom 1noske PBK ckasan u
I Pyroit pyKOBOAUTENb PPaKIMU eAUHO-
poccoB Cepreit HeBepos.

HMULLY TIpeficenaTeb KOMUTETA 0 OI0f -
xeTy AHLipeli Makapos.

EnmMHOpOCCHl OCTaNNCh JTOBOTBHBI
BcTpeuedt ¢ lllyBanoBsiM, ckasan PBK
cobecenHUK, 6IU3KMI K PYyKOBOICTBY
dpakiuu: 6T HACTPOEH HA IMAJIOT,
KOHKPETHO OTBeuasl Ha BOIIPOCHI. 4

MuBecTnumn OOH oulennia Macuitab mmajgeHust MHOCTPaHHBIX MHBeCTUIIMI B Poccuio

CaHKI_[I/II/I IIPOTUB KalIUTAaJIa

ANEKCAHAP PATHHUKOB

Poccust 60sibllie He SIBJISIETCS CTpa-
HOJ, IPUBJIEKAaTeJbHOM AJi1 UMHO-
CTpaHHBIX UMHBecTOpoB. Ecim B
2013 roay mo 3TomMy INoKasaTeJji0 OHa
3aHMMaJIa TPEThe MeCTO B MMpe, TO B
2014-M He BOLLJIA Ja’Ke B IIEPBYIO Je-
csaTKy. OCHOBHAsl MpUYMHA 3TOrO —
3anajHble CAHKI VY IPOoTuB Poccumn.

B 2014 ropy ripsiMble MHOCTpaHHbIE MHBe-
ety B Poccuio cokpatuiimch Ha 70%,
1o $19 mipa, CBUAETETbCTBYET OIyo/Ii-
KOBaHHbBIN 29 sHBapst mokinan Koude-
peni OOH mo Toprosiie ¥ pa3BUTHIO
(UNCTAD).

B kauecTBe MpMUMH CTOJIb PE3KOTO
CHYDKEHMS MTHTepeca MHBECTOPOB K CTpa-
He aBTOPbI MCC/IeIOBAaHNS HA3BaIU CAHK-

1M IpOTUB Poccui, a Takke OTpULIATENTb-
Hble TepCIeKTUBbI POCTa 9KOHOMMKMU.
E1ie omHO# TpUUYMHO pe3Koro maieHus
MPSIMBIX MHOCTPaHHBIX MHBeCTULMI (FDI,
101, HUMY TIOHMMAIOTCSI BJIOYKEHMSI B 3a-
pybexkHbIe TIPEeIPUSITHS, 38 UCKITIOUe-
HMeM MHBeCTUIIMI Ha (OHTOBOM PBIHKE)
CTaJl 3HAYNUTEIbHBIN 00beM MHBEeCTULINIA
B Poccuto B 2013 romy. Torma crpaHa oka-
3aJ1ach 10 3TOMY I10Ka3aTeslio Ha TPeTh-
eM MecTe B Mupe, ycTynus b CIIA n
Kwnraro. [To ntoram 2013 roma B Poccuio
66110 Bi10skeHO $79 Mipp. IIpaB/a, 3HAUM-
TeJIbHAsI YaCTh 3TOI CyMMBI ITPUIIIACh HA
OZIHY CHEJIKY — TIOKYIIKY GpUTaHCKOI BP
routy 20% aximii «<PocHedTi» B pamMmKax
coenky o THK-BP.

VKpauHCKUit KOHGOIUKT U CAaHKIMU
npotuB Poccun HaryTanm MHBECTOPOB U3
pa3BuThIX rocymapcts. [To onenke OOH,

BJIOKEHNSI B TOCYapCTBa C MepexofHo
SKOHOMMKO (K HUM OTHOCSITCSI CTPaHbI
10ro-BocToka EBporbl, a Takske Bce rocy-
napcra CHI) B 2014 romy cHU3WINCh Ha
51% 1o cpaBHeHuio ¢ 2013 rogom. Bee-
ro B 9TU TOCYHApPCTBa ObIIO BIJIOXKEHO
$45 mapga. Ha Vkpaune, 10 roacyeTam
UNCTAD, OTTOK MHBECTULIMIA COCTaBUI
$200 muTH.

Fpynna nupepoB

B 2014 rogy camoii momy/sipHON cTpa-
HOJ IJIST TIPSIMBIX MHOCTPAHHBIX MH-
pecTuumii crag Kurtait. B Hero 6bu10
ByokeHO $128 muipa. Ha BTopom MecTe
oxasayicst Toukonr ¢ $111 mpn, a CIIA
pPAaCIIOJIOKUANCh HAa TPeTbeM MecCTe
(cm. Tabnuiy). B 2014 romy oHu cyme-
s ripuBiieub $86 mipa. Takum obpa-
30M, CoenviHeHHbIe IlITaThl OTepsIU

Mo oueHke
OOH, Bnoxe-
HMS B rocy-
AapcTBa C
nepexoAHoOM
3KOHOMMUKOH
B 2014 roay
CHU3HW/IUCDb
Ha 51% no
CPaBHEHHIO
c2013-m

JIUIIEPCTBO 10 06beMY MPUBJIEUEHHBIX
MHBECTUIINI, KOTOPOE OHU YIePXKUBAIN
¢ 2003 roma. CHU>XKeHMe TIPSIMbIX MHO-
CTPaHHBIX MHBECTULIMI B peroH CeBep-
Has Amepuxka (CIIA n Kanazna) okasa-
JIOCh XyAUIMM B MUPe — OHO COCTaBUJIO
54%. IlJist cpaBHEHMSI: CHYKEHIE MHBe-
CTUILMIA B TPYIIITY CTPaH C IePeXOIHbIMMU
SKOHOMMKAMM COCTaBUIIO 51%.

Bcero ske B 2014 rogy 06beM MPSIMbIX
MHOCTPaHHbBIX MHBECTULIMI CHU3WMIICS TIO
CpaBHEHMIO C ITPOILIBIM rOgoM Ha 8%, 10
$1,26 TpnH. CHmskenvie UNCTAD o6mbsic-
HWI «ySI3BMMOCTbIO MUPOBOI 5KOHOMMU -
KU, TIOJIUTUYECKOI HeOTIpeAe/IeHHOCThIO
M TeOTIONMUTUIECKUMY prcKamMm». CHYsKe-
HMEe MHBECTULMI B pa3BUTbIE TOCYAAP-
cTBa cocTaBWIO 14%. OCHOBHYIO IO/IO B
HeM 3aHMMAaeT CHIDKEHME NHTepeca MH-
BeCTOpOB K BiioskeHMsiM B CHIA. ITpy sToM



2 deBpana 2015 roaa
MoHepenbHUK
No 16 (2033)

locayma. YronoBHbIM KoAeKc.

|HOBOCTHU | 5

MUHBecTULMK

YronoBHbI¥M KoaeKc bu3Hec BBICTYIINJI ITPOTUB 3aME€HbI THODEMHBIX CPOKOB KPATHBIMMU IJ_ITpaCl)aMI/I

Pedopma cTpaiiHee

AJTACA WTbBIKKUHA

BusHec NpoCcUT NpaBUTEILCTBO He
BBOJUTH KpaTHbIE ITPa@dBbI 32 IKO-
HOMMYecKue npecryiieHus. [Ipen-
nokeHHas JImutpuem MeaBegeBbIM
pedopma MOKeET CIIPOBOLMPOBATH
POCT KOPPYII, OGbSCHSIOT ITPe/i-
NPUHUMATEIN.

HukTO He 3annaTur

[IBe menoBble OpraHM3alNM, TPEICTaB-
JISIIOIIME MHTePeChl KPYITHOTO ¥ MaJIOTo
6usHeca — PCIIIT 1 «Omnopa Poccum», —
BBICTYTIW/IV TIPOTMB BBEIEHMSI KPaTHBIX
mtpadoB 3a TSDKKUE U 0CO00 TSKKMe
9KOHOMMYECKMe TPeCcTyIvieHus U 3a-
MeHy MMM HaKka3aHMs B BUJIE JIUIIEHNS
CBOOOIBI.

B despane 2013 roga Bulle-1pesu-
neHT «JlenoBoit Poccum» AHnpeit Ha-
3apoB Ha BcepoccuiickoM coBellaHumn
MIPOKYPOPOB 3asiBUJI, UTO BBeJEHUeE
KpaTHBIX MTpadoB 3a 3KOHOMUYE-
CKMe MPeCTyIIeHUs IMPUHeCceT Ka3He
IOTIOTHUTENbHO 10 1 TpiH py6. Peub
unet o6 M3sMeHeHUsX B CT. 146 (Hapy-
IIeHWe aBTOPCKUX U CMEKHBIX IpPaB),
BO BCEX CTAThsIX O MOIIEHHUYECTBE U
cT. 160 YronoBHoro kogekca (IIpucso-
eHMe UM pacTparTa), a TakKe B IyiaBe
22 VK (ITpectymieHus B chepe 3KOHO-
MUYECKOI JesaTeTbHOCTH).

[IpennoxeHue noapepxkan Imu-
Tpuii MenseneB. «$1 Korga-To mopje-
pkajq uae KpaTHOro mrpada ajs
YMHOBHMKOB. MOXXHO, HaBepHOe, pac-
CMOTPEeTb 3Ty UAEI0 ISl IPeIIPUHMMA -
TeJeii», — TOBOPWII TIPEMbED B CEHTSIOPE
2014 roga. B Havase mekabpst OH ITOpy-
Yyl MMH3KOHOMPa3BUTHS, MUHIOCTY,
MBI 1 ®CB npopaboTaTh 3TOT BOIIPOC
BMecTe C mpearnpuaumMatenssmu. Cpox
MCIIOMHEeHMS TopydeHust — 19 despans
2015 roga.

o 26 SHBapst OT3bIBbI OM3HEca CO-
6upano MuHIKOHOMPasBUTHS. IIpoTuB
HeoxuaaHHO BbicTyviv PCIIIT 1 «Oro-
pa Poccum» (KOTUy MceM Mpe3uieHTOB
opranusaimii B MMHIKOHOMPa3BUTUS
ectb y PBK).

DTO MOKET IIPUBECTU K POCTY KOPPYTI-
LU Cpeay TIpaBOOXpaHUTeNel 1 Cynen,
onacatTcs B «Onope». CpeHMii pasmep
mrpada 3a 5IKOHOMUYECKe TTpecTyIie-
HUS GYZIET CYIEeCTBEHHO BhIIIIE AEiCTBY-

IOIIMX B HACTOSIIIIEe BpPeMs, UTO «MOKeT
TOBBICUTDH 3aMHTEPECOBAHHOCTb HeN0-
6GPOCOBECTHBIX MTPEJCTaBUTENel TPaBo-
OXPaHUTENbHBIX OPIaHOB B ITOBbIIIEHUMA
IaBJIeHUs] HAa OU3HEC» IJIS TIOyYeHUs
B3SITOK, KOTOpbIe CYyILI[eCTBEHHO BbIpa-
CTYT, IPOTHO3MPYET MPe3uIeHT OPTaHu -
3auyu Anekcanap KaimnauH. [1o ero mHe-
HMIO, 13-3a TOTO, UYTO CYAbsl HA3HAUaeT
HaKasaHMe «I10 COOCTBEHHOMY YCMOTpe-
HUIO», KKPATHOCTb IITPA(POB MOKET IMPU-
BECTM K pOCTy haKTOB KOPPYTILIMA U B Cy-
neGHOIt cdepen.

Kpatsbie mtpadsi (B 25-100 pas) yxe
TIPUMEHSIIOTCS 10 OTHOILIEHWEO K KOPPYII-
LIMOHepaM, HO IMpPaKTHKa MOKa3bIBaerT,
YTO OCY>K,eHHbIE «KpaliHe pe/iKo BbIIlIa-
YMBAIOT IITpadbl», OTMevYaeT KaauHH.
Ha 210 ke B cBoeM mucCbMe yKa3biBaeT
u nipe3uaeHT PCIIIT Anekcanap IlloxuH.
[To manubiM MBJI 3a 2013 rog, maTepu-
aJTIbHBIN yIIeP6 110 SKOHOMMUYECKUM ITpe-
CTYIIEHUSIM TIpeBbIicvIT 229 Mipp pyo.,
npu 100-kpaTHOM 1Tpade oCyXKIeH-
Hble TOJIKHBI ObLIV GBI BBIIIIATUTDL 60-
siee 22 TpiH py6. (30% BBIT), mumiet Ka-
JIMHUH. «O4eBUIHO, UTO pasmMep mrpada

KpaTHble
wrpadbl Mo-
ryT NOBbICHTDb
3auHTepe-
COBaHHOCTb
Hepo6po-
COBECTHbIX
CH/I0BHKOB
B NoBblilLe-
HHH AaB-
NIeHHA Ha
6usHec

|
CKONbKO YeNnoBeK CUAHUT No HEeKOTOpbIM
«IKOHOMHYECKHUM» CTaTbhAM

B ucnpasu-

B cnea-
CTBEHHbIX

TeJibHbIX
KOJIOHHAX

H30NATO-
pax

159 «MoweHHHYecTBO» 8300 3044
159.1 «MoweHHMYecTBO B cthepe 22 164
KpeauTOBaHUA»

159.2 «MoweHHUYecTBO NpK No- 4 67
Ny4eHUU BbinnaT»

159.3 «MolwweHHUYeCcTBO C UC- 0 67
NOJIb30BaHMUEM MNNIATEXHbIX KAPT»

159.4 «MoweHHWYecTBO B chepe

npeAnpvHUMaTeNbCKOM AesTeNb- 9 62
HOCTU»

160 «[lprcBoeHune nnu pactpata» 682 246
175 «puobpeTeHune nnu cobbIT

MMYLLEeCTBa, 3aBeA0MO A06bITOro 133 57
NPEecTYMHbIM NyTeM»

186 «M3roToBneHue, xpaHeHu e,

nepeBo3Ka WX CObIT Noaaesb- 625 243

HbIX AeHer Un LeHHbIX 6ymar»

UcTtouHuk: DCUH, naHHble Ha Havyano 2014 roga

TIOPbMBbI

peasbHO He 6y/ieT BO3MELLeH, UTO CTaBUT |

T10[], COMHEeH}e PeaslbHOCTb MCIIOTHEHWS
HaKa3aHWs», — YBEPEH OH. n pecTynsieHus
B chepe

OTKa3aTbCA OT NOCAAOK 3KOHOMMKH
«JlenoBast Poccusi» TipofioikaeT HacTaun-
BaTb, UTO BBE B I.IH¢an

R TeHe KPaTHbIX ITpadoB
BMECTO JIMIIIEHNS CBOGO/IBI BHITOTHO 00-
ecTBy U rocygapctsy. [lo cioBam AH- 1 TPNH py6.

npest Hasapogsa, ceityac o STUm CTaThsIM
OCY)KIEHbI M OTOBIBAIOT HaKa3aHMe B Me-
CTax JIIIeHMsI CBOOOABI OKOMIO 13 ThIC. ue-
JIOBEK, €KErOHO 0 HUM BO36YKIAeTCs
ot 150 10 200 ThIC. YTOJIOBHBIX J€J1, TTOJI0-
BMHA 13 HUX — IT0 BceM Bumam cT.159 VK.
«ITpesk[e Bcero peub uaeT 06 06pa3oBaH-
HBIX Y MUHUIMATUBHBIX JIIOISX, KOTOPBIX
HEeJTb3$1 yOMPaTh 113 KaIPOBOTO 1 JIETIOBOTO
060poTa CTpaHbI», — CUUTAET OH.

KpuTHuKY yKasbIBarOT HAa HU3KYIO CO-
6MpaeMoCTb MITPaGOB CPeay OCYKIEH-
HBIX UNHOBHMKOB, HO 3[1€Ch PeYb UIET O
JIIOIISIX, KOTOPbIe paboTaloT B chepe KO-
HOMVKM, [TO3TOMY Y HUX OO0JIbIIIE IIaHCOB
BBITIIATUTH KPAaTHBII IITpad, a B crydae
3JIOCTHOM HeyIIaThl mTpad MOXKHO 3a-
MEHUTb JIMIIIEHMEM CBOOOIbI, KATETOPU-
yeH Ha3apos.

Ero nopmepskuBaeT 613Hec-oMOyc-
meH Bopuc TUTOB, KOTOPbI paHee BO3-
rnasysi «JlenoByro Poccuto». «BBeneHme
KpaTHBIX IITPadoB Kak 3aMeHbI HaKa3a-
HUS B BUJIE JIUIIEHUST CBOOOIBI ITO KO-
HOMMYECKMM CTaThsIM HalleJIeHO Ha Jie-
KpPUMMHAAM3aUUI0 OusHec-chepbl U
IaJbHENMIIYI0 T'YyMaHM3aIMI0 YTOJIOBHO-
r'0 3aKOHOZATe/bCTBa», — Iepenan oH PBK
yepes CBOEro MpeaCcTaBUTeNs.

ToproBo-mpoMBbIIIIJIeHHAs MajaTa B
1IeJIOM TIOJIIEPSKMBAET U0 BBEIEHUS
KpaTHBIX MITPadOB B KAUECTBE CAHKIUM
32 9KOHOMMYECKYe TTPeCTyIUIeHNs, CO-
061 PBK nipencrasurens TIIIT Ajek-
cangp lIkupanpgo. «B TO e BpeMs B Te-
Ky1Iei KpM3UCHOM CUTYaLUY ITOSIBJIEHE
HOBOJ1 YrOJIOBHO-TTPABOBOJ HOPMbI, Ha-
TIPaBJIEHHO} Ha Y)KeCTOUeHMe YCIIOBUIA
paboThI 613HECA, JOJKHBI ObITh THIATEb-
HO B3BellIeHbI», — [0OAB/ISAET OH.

MMHIKOHOMPAa3BUTHMS HATIPABUT 0-
KJIaJl B MIPaBUTEILCTBO O I1e1ecoo6pas-
HOCTY BBEJI€HUST KPATHBIX MITPadoB 1Mo
STUM CTaThsIM, O TIOATOTOBKE 3aKOHOITPO-
eKTa peyb He UAET, MO3ULIMS BeJOMCTBA
eire opmupyeTtcst, coobir PBK ripen-
CTaBUTETh MUHMUCTEPCTBA. 4

B TaKyl0 CyMMY oLeHuna
OOMONHUTENbHbIE JOX0AbI
6lopxeta «Jenoas Poccus»
OT 3aMeHbl N0CaA0K
613HEeCMeHOB KpaTHbIMK
wrpacdamm

8300 uyenosek

HaXo4uNUCh B
UCMpPaBUTENbHBIX KOJIOHWUAX B
Hayane 2014 roga no ct. 159
YK o0 MowweHHHYecTBe

4115 yenosek

HaXoAWNUCh B CNeACTBEHHbIX
M30nsTOpax B Havyane

2014 ropga no 3KOHOMUYECKUM
ctatbam YK

30 pas

HacTonbKo pasmep wrpada
MOXeT NnpeBbIWwaTh pasmep
np1YMHeHHoro yuep6a

Bonee 60%
npecTynneHui He NPUHOCAT
rocyaapcTBy Cepbe3Horo
ylwep6a, Mo oLeHKam
ombyacmeHa bopuca TutoBa

10 ner

MaKCUMasbHbIM CPOK
3aKnoyeHus no ct. 159 YK o
MOLIEHHUYecTBe

3,5 mnn

npeanpvHuUmateneu 6beino
OCYXAEeHO0 3a nocnegHue

11 net, no oueHKam annapara
ombyacmeHa bopuca TutoBa

229 mnapa pyeé.

npeBbICUN MaTepHUanbHbIn
ywep6 no 3KOHOMUYECKUM
NpecTynIeHUaM, Mo AaHHbIM
MB/, 3a 2013 ropg,

uuBectuiiuy B EC o utoram 2014 ropa
BbIpocy Ha 13% u mocTurn $267 Mipy.
OCHOBHO#1 06be€M BJIOSKEHIIA IIPHUIIIEIT-
Cs1 Ha pa3BMBAIOIIVECS CTPAHbI — CBbI-
e $700 vutpa. OmHAKO 3TO JuIb Ha 4%
6osbiie, yem o uroram 2013 roga.

CNUAHHWA W NOrNOLEeHHUSA

PBbIHOK MEXIYHAPOIHBIX CJIVISTHUI U TIO-
rnomenuit (M&A), KOTOpbIN cunTaeTcs
OIHMM M3 MHIMKATOPOB COCTOSTHUS MU-
POBOJi SKOHOMMKM, B 2014 ropy, Mo AaH-
HbpiM UNCTAD, moctur MmakcumaabHOTO
yposHsi ¢ 2011 roga, cocraBus $384 miipy.
Han6oee akTMBHO CTVSTHYS M TIOTVIONIIE-
HVSI IPOUCXOAWIIN B PMHAHCOBOI cepe,
(apmarneBTMKe, METALTYPIUM, KOMMY-
HUKALVSIX ¥ MeIMauHaycTpun. Jiumepom
B IIPOIIJIOM TOfy cTajsa (MHaHCOBasI OT-
pacib — Ha Hee IIPUIIUIOCH 10 35% Bcex

MeKIYHAPOIOHBbIX CcoenoK. CTOMMOCTb
222 COesoK IO CIMSTHUIO U MOIVIOLIeHUIO
oleHMBaach 6ojee yuem B $1 mipy,.

HesicHbI# nporHo3

UNCTAD cunTaer nepcrekTUBbI pOCTa
06beMOB MPSIMBIX MHOCTPAHHbBIX MHBE-
ctuumii B 2015 ropy «HesicHbIMM». Cpein
(hakTOPOB, KOTOPbIE MOTYT OTPULIATEITb-
HO CKa3aTbCsl HA PbIHKE, COCTAaBUTENN
UCC/Ief0BaHMs Ha3Balu HEyBePEeHHOCTD
rorpe6uTese, BOIaTUIbHOCTh BaIIOT-
HbIX PBIHKOB U T'eOIOJUTUYECKYIO He-
CcTabMIIbHOCTh. Kpome TOTo, CHYKEHNE
1IeH Ha CbIpbeBbIe TOBAPbl, CKOpee BCero,
TIpUBEJET K OTCYTCTBUIO MHTEpeca MHBe-
CTOPOB Ha BJIOKEHUS B 3TU aKTUBbIL. B TO
ke BpeMst OOH 61aronpusiTHO OLleHMIIA
TepCIeKTUBbI PA3BUTHS PbIHKA CIUSTHUT
Y TIOIJIOLIeH . |4

Jinpepsbl no 06bemy NPAMbIX HHOCTPAHHbIX HHBECTHLIHH

B 2014 roay, $ mnppa
128

m

86 81
62 61
53 49
42
36 35
19

Kutan CWA Bpasunua KaHaga Huaepnanabl UHpua

OHKOHF CuHranyp Benukobputanusa ABcTpanus Jiokcembypr Poccusa

Uctounuk: UNCTAD
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['yOepHATOPOB UTHOPUPYIOT

MUXAUN PYBUH

Ha yuye6HOM cemMMHape, KOTOPBIii
MPOBOAUT aAMUHUCTPAIUA TIpe-
3UAEeHTa, Ty0epHaTOPbl MOXKAJIO-
BaJIMICh KPeMJ/IEBCKOMY Ha4yaJIbCTBY
Ha HEBHMMAaHMe CO CTOPOHBI Mpa-
BUTEJbCTBA NMpU pa3paboTKe aH-
TUKPU3UCHOTO TIaHa. MMHUCTPBI
U3BUMHMINCH. 3aTO BCe XOPOUIO C
BHYTPEHHel MOJIMTUKO, COOOII I
peruoHajJbHOMY Ha4aJIbCTBY Baue-
ciaB BomoaguH.

Pacwu1paTbh KOHKYpeHLHIo

B cy660Ty, 31 sHBapst, IPOXOASIINIA B
[MomMoCKOBbe KpeMJIeBCKUII ceMuHap
IJISI TJIaB PerMOHOB, PYKOBOAUTEJE
TOPOZOB ¥ CITMKEPOB 3aKCOOpaHMii Ha-
YaJIcs C YCTAHOBOK OT IIEPBOTO 3aMIVIa-
BbI KPEMJIEBCKOI aiMUHMCTpAMK Bs-
yecaBa BonoguHa.

«MpbI OKHBI ¢ BaMM PaCIHIUPSITh
KOHKYPEHTHOe I10jie, — HaCTaBJIsI
KpeMJIEBCKMII UYMHOBHUK TybepHa-
TopoB. — Kosytern, Bol OTBevyaeTe 3a
dbopMupoBaHMeE TUTHI, ITO Ballla OT-
BETCTBEHHOCTb». BOJIOIMH ellle pa3 Ha-
TTOMHMJI, YTO B BIOOpAxX rybepHaTOpPOB
BCEX PErvMoHOB JOJIKHBI yUacTBOBATD
TpeCcTaBUTENN BCeX MapaaMeHTCKUX
naptuii. Kpome 3TOr0 permoHajibHbIe
BJIACTYU JOJKHBI popmupoBath O6IIe-
CTBEHHYIO MasaTy 10 aHaJIOTUN C TEM,
KaK 3TO caenaHo Ha denepasbHOM
YpOBHE, a Takke 3PEKTUBHO UCIIOJIb-
30BaTh BO3MOXKHOCTU TI0 paciperesne-
HUIO TIOTHOMOYUIT MeXAY c060ii U My-
HUIUITATUTETAMU.

[71aBaM pervuoHoB, Te rybepHaTop-
CK¥e BbIOOPHI TIPOMAYT B 3TOM TOAY,
YCTaHOBKM YK€ JaBajauch. Bomomuua
pacckasaj, uTo cobupan ux B KOHIIE
OKTSIOPSI, @ TI033Ke 06IIasICs C PYKOBO-
IUTENSIMU T€X CYObeKTOB, T/ie MPOayT
BBIOOPBI B 3aKCOOpaHMS U IJ1aB agMMU-
HUCTPATUBHBIX LIeHTPOB. [IpoxogsaT u

VMHIOVMBYUAYAIbHbBIE BCTPEUM C TybepHa-
TOpaMM, UM [AIOTCS Te K€ YCTaHOBKMU,
YTO X Ha CeMMHape, yTOUHSIeT UCTOY-
HUK B Kpemite.

HacTaBssTh I71aB pPerMOHOB IIPUXO-
IIUTCSL B TOM YMCJIe TIOTOMY, YTO «BHY-
TPUTIONUTUYECKME OJIOKM B PETMOHAX
OTBBIKJIM PAbOTATh B YCIOBUSIX KOHKY-
peHIIMM». Y HEKOTOPBIX I'y6epHaTOPOB
9TO HaIpaBJieHMe «[IPOCeaeT», OTMe-
yasn Bonmonus. [TosTomy K crienyromemy
yue6HOMY CeMMHAapPy, KOTOPbIii TPOii-
IeT yepes roj, KpemiaeBCKasi afgMu-
HUCTpANMs G06AaBUT HECKOIbKO TIpef -
MeTOB. B yacTHOCTHU, pernoHaabHbIe
YMHOBHMKU TI0 SKeJTAHUI CMOTYT T10-
CeTUTDb 3aHSITUS T10 TICUXOTIOTUU U PU-
TOpPUKe.

KauecTBO BHYTpeHHell MOAUTHU-
KM Ha degepaabHOM YpoBHe Bononux
OLIEHMJI BBICOKO: «31eCh MbI JOCTUT-
JI TOTO, Yero He JIOCTUIJIA HU OfHA
CTpaHa», — COOBLIN OH, 106ABUB, UTO
npesumeHT CIIA usbupaercs BbIOOP-
muKamMu. B Poccun sxke 4mcno mpssMbIx
BbIOOPOB K CJIEAYIOIIEMY IIMKITY MOKET
YBEIMUYUTBCS — BBIOOPHI I1aB KpbiMa u
Cesactomonsg 2019 ronma, ckopee Bcero,
MIPOMAYT TI0 TIPSIMO¥ cxeMe, m06GaBJIs-
€T UCTOYHUK, OJIM3KUIT K KpeMJIEBCKOT
agMuHucTpauuu. [Ipasna, B 3ToM rony
B TaK Ha3bIBaeMbIX MaTpeIIeYHbIX pe-
TMOHAX MMPSIMOe roJIoCcoBaHue 6bIIO OT-
MeHEeHO.

ITocsne BopicTyneHUsT BosmomuHa
MeCTHble UMHOBHUKMU TMPAKTUUYECKU
He 3aJjaBaJiM BOIPOCOB IO BHYTPEH-
Helt monuTuke. [IpaBaa, rybepHaTop
JleHMHIpagCcKoi 06acTy AjeKkcaHap
IIpo3neHKo U pykoBoauTenb Kamyxk-
CKOJ1 o6macTy AHaTONMIT APTaMOHOB
ClieJIaay TOIbITKY MTONHSITh TEMY yKe-
CcTOueHMsI 3aKoHoaTenbcTBa 1151 HKO,
TOJTyYaroI X MHOCTPaHHOe (QUHAHCK-
poBaHMe. ApTaMOHOB COOGBIINJ, YTO
«4acTh (PMHAHCOBBIX TTOTOKOB TTOCTY-
raeT yepe3 JIOTEPAHCKYIO 11€PKOBb».

®OTO: Muxaunn MeTuens/TACC

BsyecnaB BonoguH 3ametun, 4to B HEKOTOPbIX perMoHax BnacTtu OTBbIK/IU paGOTaTb B YCNIOBUAX KOHKYPEHLUUH

Cunosuku B Kpemie sagymanuce o BkiaoyeHun ®CKH nu ®MC B coctas MB/]

KaHaunarsl Ha MMOIJVIOLIEeHue

MUXAUN PYBUH,
MAKCHUM coJionoB

B Kpemiie 06CyXaaloT mepemauy
MB/I noaaomoumnii ®CKH u ®MC.
JTO MOJKeT MPOUCXOOUTh MO MHU-
MaTuBe OBIBIIETO OXPaHHMKA
npesugeHta Bukropa 30j0TOBa,
BO3I/IaBUBIIEr0 B MPOLIJIOM TOAY
BHYTpeHHMe Bovicka MB/I.

Boripoc o nukBupanuu degepanbHO
CIYK6BI TI0 KOHTPOJTIO 32 060pOoTOM
HapKOTUKOB U DenepanbHOl MUTpALIU-
OHHOIJI CTY’KObI KaK CAMOCTOSITETbHBIX
CTPYKTYp ceityac o6cykmaercst B Kpem-
Jie ¥ CUJIOBBIX CTPYKTYpax, paccKkasaimn
PBK nBa gemyrarta I'ocaymbl 1 cobece-
HUK, 6;3Kmit K Kpemutio u CoBeTy 6e3-
OTIACHOCTH.

O6e CTPYKTYphI OKHBI BOWTU B
MB/I.Ha sTom HacTanBaT B caMom Mu-
HUCTEPCTBE BHYTPEHHUX JIeJl, YTOUHSIEeT
MCTOYHUK, OMM3KUIT K aIMUHUCTPALIAN

npesupgenta. ®CKH ceituac HaxoguTcs
Top, Iopucaukimeit npesunenta, ®MC —
TIpaBUTENIbCTBA.

[TpoexT ykasa o mukBupanyy GCKH
y>Ke MOATOTOBJIEH, [IPOTUB HEro KaTe-
ropuyecky BbICTYIIAeT IJlaBa BeIOM-
ctBa Bukrtop MBaHOB. PykoBonuTenb
®MC KoHcTaHTH PoMOgaHOBCKMI OY-
JIeT 10 MOCIeAHero Bo3paxarTb MPOTUB
peleHus1, yTBepskaaeT MICTOUYHUK, 67113 -
kuii K pykoBonctBy ®MC. Ckopee Bce-
ro, cynbba ®CKH yske perieHa, Ho y Po-
MOJ@HOBCKOTO ellle eCThb OIIpeleJIeHHbIe
IIaHChI COXPAHUTD CAMOCTOSITE/ILHOCTb,
CUMTAET OH.

Wcrounnuk PBK B Kpemiie ckasai, uTo
HMKaKNX PeLIeHMI 10 3STOMY ITOBOAY He
npuHsTo. Cobecemunk B ®CKH ckasa,
YTO CErOAHS UM OOBSIBUJIN: PEIIAETCS
Boripoc o coeguHenun ®CKH ¢ MBI,
XOT$ paHbliie roBopuin, utTo PCKH mo-
KeT BO¥TM B cocTaB CiegCcTBEHHOIO
komutera Poccun. IIpu aTtom B ®CKH
o6palialoT BHMMAaHMe Ha OMy6JIMKO-

BAHHBI/ HAKaHyHe TOJAPOOHBIN OTUET
nupekTopa cyk6bl Buktopa MBaHOBa
0 [esiTelIbHOCTM BeJOMCTBA 3a MOC/Ief -
HMe TOMbI.

IIpecc-cekpeTapsb npesuaeHTa [IMu-
Tpuii [TeCKOB OTKa3ayics OT KOMMEHTa-
pueB. [IBa cobecemunka B ®CKH 1 MB]],
MIOATBEPXKAAIOT, UTO C/IBILIAINA O TAKOM
06CYKIEeHUN.

ITpecc-cay:k6a ®CKH npoKoMMeHTH -
poBaJia 3T Co0bIIeHMSsT TaK: «B roce-
Hee BpeMs1 OLIyILaeTcs LieJieHarpaB/ieH-
HbI1 B6pOC HEeraTMBHO MHGOPMAIIUY O
nesitenibHOCTM OCKH, HOCsIMIT Xapak-
Tep KammnaHuu. MHGopmaiuio o IMKBU-
Iamuu CTy>kObI MbI TaBaTh HE YIIOTHO-
MOYEHbBI».

B MB/I moka He KOMMEHTUPYIOT CITyX!
0 IIPMCOeNVIHeHU Y HapKOTIONNIMM K Be-
nomctBy. Cobecenuuk PBK momuepkHyii,
YTO HUKAKUX ODUIMATBHBIX TOKYMEH-
TOB Ha Celi CUeT He CyIIeCTBYeT.

3a IMKBUIALVIO BEIOMCTB BBICTYIIaeT
I71aBa BHYTpeHHMX Bovick MBI BukTop

OAHMM M3 Ka-
TaNK3aTopoB
ANA ynpasa-
HeHua ®CKH
Morna crathb
ONTHMH3a-
LMA pacxo-
AOB B CBAA3H
C COKpaue-
HHeM 6104-
weta

30JI0TOB, yTBEpXKAAeT COOECeTHMK, O3~
K1t K Kpemitto, 1 TOATBEPXKOAET CTOU -
HUK, 6;13KMit K pykoBoacTBy ®MC. Co-
1acHO ouIanbHOI 6orpadum 13 1et
(2000-2013 rogper) Bukrop 30/10TOB pa-
60Tan HavuaabHUKOM CITy>kObI 6Ge3orac-
HocTyu pe3upenTa. B 2013 rongy 3010TOB
6bUT Ha3HAUEH 3aMeCTHUTEIEM ITTABHOKO-
MaH/IyIOLIEr0 BHYTPEHHUMM BOICKaMM
MBI, Poccun, a B Mae MpoILIOro roga
Tpe3uIeHT Ha3HaYWI eT0 MePBbIM 3aMe-
CTUTeNeM MMHUCTPA BHYTPEHHUX JeJl —
IJIaBHOKOMAaHAOYIOIIMM BHYTPEHHUMU
Bovickamu MB/I.

CobecemHuk, 6m3kuit K Kpemiio, Ha-
CTauBaEeT, YTO 30JI0TOB — OJMH U3 OCHOB-
HBIX ITIPETEHIEHTOB Ha ITOCT r71aBbl MBI,
OH XOUeT BO3IJIaBUTb YCUIIEHHOE MUHU-
CTepPCTBO, KOTOPOMY GbI TTeperiv yHK-
1M OBYX (hemepanbHbIX CITYKO.

[Tonutonor EBrennii MmHUeHKO ro-
BOPUT, UYTO 30JIOTOB B IIOC/IETHEE BPEMS
HapacTWI CBOE BJIMSHUE, OH OIMH 13 TO-
TOBBIX CUJIOBMKOB, a ®CKH B mociegHee
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«Hagmo 6bICTpee 3aKPbITh ITOT KaHA», —
3asIBWJI OH. BOJIOAMH Ha MpeaioskeHne
HMKaK He OTpearnpoBas, 1 rybepHaTo-
PBI CTa/IM KaJIOBAThCSI HA HEBHMMAaHNe
CO CTOPOHBI MMPaBUTEIbCTBA.

1y AGBI30BY, KOTOpPOMY BonoauH mant
c10B0. «[IpoIy MpoIeHus, UTo rybep-
HaTOPCKUIT KOPIyC 6bIT HEIOCTATOU-
HO MpMBJIEUEH K 3TOii paboTe. 3a Te
CPOKM, YTO OBLIM JAaHBI HA pa3paboT-

«

Hamo, uTo0bI XOTA OBbI pa3 B Mecsll IIPaBUTEIbCTBO
MPUIJIANIAIO I'YOepHATOPOB Ha 3acegaHue

AQHTUKPU3UCHOTO ITada

Mpu MyTHHe 6b1N10 Nyywe
HenoBonbCTBO I71aB PETMOHOB BbI3BAJ
TpoIiecc pa3paboTKy MPaBUTETHCTBOM
AHTUKPU3UCHOTO TuIaHa. ['ybepHATOD
Bnagumupckoii obimactu Ceetniana Op-
noBa u M3p Mocksbl Cepreit CoOSTHUH
JIOJITO TOBOPUJIM O TOM, UTO IJIaBhI pe-
T'YMOHOB He ObUIM MPUBJIEYEHBI K 3TOIA
pabore.

«Korma Bnagumup Brnagumuposuu
[[TyTuH] 6bUI IpeMbepPOM, PETMOHBI
npumiamani. 1 ceityac Hago 6bLIO Ha
paccMOTpeHMe aHTUKPU3UCHOTO TIa-
Ha IPUIIACUTh Ty6epHaTOPOB. B KOHIIe
KOHIIOB, MBI eIMHasi KOMaHAa», — CKa-
3aja OpioBa. «Hago, uTo6bl XOTS GbI
pa3 B Mecsl, IPaBUTEIbCTBO MIPUIJIA-
11aJio Ty6epHaTOpOB Ha 3acejaHye aH-
TUKPU3UCHOTO IiTaba», — ckaszan Co-
OSTHMH.

VicTouHUK, 6;3KmMii K Kpemiio, cka-
3as1 PBK, uyTo X0m0M pa3paboTKu aHTU-
KPU3UCHOTO [JIaHA TPaBUTENbCTBA He-
JIOBOJIBHBI HE TOJIBKO [JIaBbl PETMOHOB,
HO u genyTtaTbl. B kpusuc 2008 roga
MPOXOOVAN peryaspHble KOHCY/IbTa-
LU U C peTMOHaMM, U C TapJaMeHT-
CKMMU MMapTUSIMU, a celiuac 9TOro Her,
OTMeTII cO6ecegHMK.

OrnpaBAbIBATHCS TIPUIIIOCH CUIEB-
1emMy B 3aj7le MUHUCTPY 10 BOTIpocam
«OTKPBITOTO MPaBUTENbCTBa» Muxan-

Ky aHTMKPU3UCHOTO TIJIaHa, Jaxe He
BCeX MOMX KOJIJIET T10 MPaBUTEIbCTBY
ycIieau BOBJIeUb B 3Ty paboTy», — CO-
06N OH, TT006EIIaB VCIIPAaBUTh CH-
Tyaluio.

VcrnipaBasTh CUTyaLMI0 Ha TIPOXO-
IUBIIYIO B TOT 5Ke IeHb 3aKPBITYIO 4YaCTh
ceMMuHapa mpuexaay MUHUCTD pUHAH-
coB AHTOH CuyaHOB, aBa MMUH9KO-
HOMpa3BuUTUS Anekceil YawKaeB U
npencenatens LIB dnbBupa Habuysmmm-
Ha.Iloutoram pasrosopa CuUIyaHOB CO-
06111 PBK, UTO BBICTYIIA TPeJIoXKe -
HMsSI TYOEPHATOPOB U TOTOB MX YUECTh.
[Tpyu 5TOM OH He COTJIaCUJICS C TeM, UTO
Ha 3Tare NoATrOTOBKY aHTUKPU3UCHOTO
TIJIaHa o3UIIKs CyObeKTOB Pemepalnn
He O6bIIa yCIbIIAHA. «5I CO3BAaHMBAICS C
rybepHaTOpaMu, 1 10 UTOTaM Pa3TroOBO-
POB HEKOTOPbIe MO3UIUYU KOPPEKTUPO-
BAINCh», — YTBEPXKIAET OH.

«Y Hac ObLIM OIMAaceHUs], YTO aHTU-
KPU3UCHBIN TUIaH ITPaBUTENLCTBA OyIeT
OTOpBaH OT >KM3HMU, pa3 Auajnora C ry-
6epHaTopaMu HeT. Ho Ha BcTpeue HaM
M00GeNIaNy, UTO MPeIyIoKeHNsT OymyT
YCJIBIIIaHbI», — paccKka3aja apXaHTesb-
ckuit rybepHaTop Urops OproB. ITo
csioBaM TiaBbl TysnbcKoit obmacTy Bra-
numupa I'pysmeBa, ry6epHaTOPBI elre
pa3 MpopaboTaoT MpeaJIoKEeHMs 1 TTe-
penmanyT uX MpaBUTETbCTRY. /4

BpeMsI JOBOIBbHO BSIJIO cebs IIPOSIBIISIIA,
XOT$1 co3haBajiack napaunenbHo ®CB, Ho
B TaKOM KadyecTBe OHa ce6st He ITPOsIBMIA
1 BCe 3aKOHYMJIOCh OTCTaBKOV BukTopa
UYepkecosa B 2008 rony. «IloTom Uropp
CeunH pekoMeHOBaa Tyna Bukropa
ViBaHoBa, HO 6obinoit ponu ®CKH Bce
pPaBHO He Urpasa, rmomnazgast B 60bIIoe
KOJINYeCTBO cKaHfanoB. Ecin nepenathb
MBJ] ®MC, 3T0 6ymeT cMelieHMe 6amaH-
ca, OCHOBHAs MHTPUTa y CUJIIOBUKOB —
IBe KOHGIMKTHBIX rapbl: ®CB 1 MBI,
CreCTBEHHBIVI KOMUTET U ['eHIIPOKY-
parypa. ITociienHee BpeMsI KOHQUIMKT
®CB 1 MB]], 65171 pa3pellieH 3a CYeT TOro,
uto MB/] ycunmnm kagpavu @CO B mpo-
LLJIOM TOZy», — TOBOPUT 3KcIepT. OH OT-
MeyvaerT, yTo ceivac ycunenme MB]I yc-
JIOKHUT 3Ty CUCTEMY, TeM 6ojiee UTO U
PoMomaHOBCKMIT — «TSKETIOBEC».

DTO pellleHye ITPaBUJIBHOE U CBOEB-
peMmeHHOe, mpokoMmMeHTUpoBan PBK
6bIBIINMI reHTpoKypop I0puit CKypaToB.
I[To ero cnoBam, ®CKH To/MBKO paccka-

3bIBajIa BO BpeMsI IOK/IA[0B O XOpOIiei
paboTe, Ha ITPAKTYKE Ke CUTYyalus Obia
KapAuHaIbHO Apyroii. OGHMM >Ke 13 Ka-
TaJM3aTOPOB /ISl YIIpa3aHEHUS CITYXK-
651, 110 MHeHMI0 CKypaToBa, MOIJIa CTaTh
OINTUMM3AIMST PACXOMI0B B CBSI3U C y3Ke-
CTOUeHMeM OIoIKeTa.

®CKH B cepenyHe ssHBapsl coobIIa-
JIa 0 TOM, YTO IIPOBOANT OITUMM3AIIIO
CTPYKTYpBI 1 1ITaTa. < OCHOBHO LIeJIbI0
MpoBeeHUs] OpTaHM3alMOHHO-IITAT-
HBIX M3MEHEeHUI IBISeTCS ONTUMM3a-
LM CTPYKTYPHOM ¥ IITATHOV YMCJIeH-
HOCTM OpraHa HapKOKOHTPOJISI U ero
noxpasaeneHuit s paliMoHaaAbHOTO U
3¢bHeKTMBHOIO UCTIOTb30BaAHMS IMYHO-
r0 COCTaBa MpPY BHIMTOJTHEHNUM TTOCTAB-
snenHbix nepen @CKH Poccum 3apgauy, —
macuio opuiMansbHOe CcoobIeHue
BeIOMCTBa. 4

Mpu yyactuu
AHactacuu MuxakinoBo#,
®apuabl PyctamoBo#

YkpauHa [lockaM KoM pomucca MelraeT
aKTUBU3AL I O0eBbIX OeiCTBUM

JIuauu pasgopa

MNOJIMHA XUMLLUKUAILIBHUIIH,
AJIEKCAHAP APTEMbBEB

Ipomegmas B cy660Ty B MuHCKe
BCTpeya KOHTAKTHOJ Ipynmbl IO
VKpauHe He IMpuHec/]a pe3yabTara.
OCHOBHBIM TPE€6OBAaHMEM OIOTYEH-
1I€B CTAJIO pasrpaHMYeHNe 1o PakTu-
YyecKoii inHuM GpoHTa Ha 31 sHBaps,
cuem KuesB kaTeropuuecku He cora-
ceH. [IpogoskeHVe IEPEroBOPOB OY-
JIeT 3aBUCEeTh OT BOEHHBIX JeliCTBUIA,
II0Ka nepeBeca HU Yy O HO¥ 13 BOIOIO-
IIVIX CTOPOH HET, TOBOPST 3KCIIePTHI.

HoBopoccusa cnoput ¢ MockBo#
Ipomesiiast B cy660Ty B MUHCKe BCTpe-
4ya KOHTAKTHOI TPyIIbl 10 YKpauHe C
yJyacTueM mnpencraBuresnein JoHelkoii u
JIyraHCKOJ caMOIIPOBO3IVIAIIeHHbIX pe-
CITyONIMK He IPUHecTa pe3ynbTata. [Ipem-
crasutenu Kuesa u OBCE Bo3snoxxunn
OTBETCTBEHHOCTD 3a OTCYTCTBME JOTOBO-
PEHHOCTEN Ha [pefCcTaBUTe el OIOYeH-
1ieB, Te — Ha Knes.

TpexCTOpOHHSIS TpyIna MpenioKu-
JIa TUTAaH VICTIONHEHUST CEeHTSIOPbCKOTO
MMHCKOTO MPOTOKOJIA M MeMOpPaHAy-
Ma, KOTOPbIli OCTaeTcsi He3aMeHMMbIM
dbyHIamMeHTOM [Jisl JTII060T0 MUPHOTO
yperynupoBaHusi, TOBOPUTCS B 3asiBiie-
uum OBCE. OgHako B MMHCK He Tipue-
Xany TOATIMCAHTHI TeX COMIallleHUit —
Anexkcanpap 3axapuyeHko ot [IHP u Mropp
Inotuuikuii ot JIHP, a npubbiBiine
TIPeICTaBUTENM ObUIM He YTIOTHOMOYEHbBI
06Cy>KIaTh MPeAIoKeHUsT IPymibl. Pak-
TUYECKY OHM ObUTU Jaske He TOTOBBI 00-
CY’>KZIATb VCITOTTHEeHYe ITPeKpaleH s OTHS
Y OTBOJIA TSPKEIOTO BOOPY>KEHUST, BMECTO
9TOT0 OHY [IPU3BaJIM K [1IepeCMOTPY ITPO-
TOKOJIa M MEMOPaHIyMa, TOBOPUTCS B 3a-
sieHun OBCE.

«OHM TpebGOBaIM U3AAHMS yKa3a Ipe-
3ueHTa YKpauHbl 06 OJHOCTOPOHHEM
TMpeKpaleHN!y OTHSL, yTPOXKasi B CTy4yae He-
BBITTOJTHEHMST 9TOTO YIIBTUMATyMa BO306-
HOBJIEHVEM TIOTHOMACIITA6HBIX 6OEB IO
BCeii IMHMM (GPOHTa», — paccKasasl Ipef-
crassoninii Kues Ha meperoBopax Jle-
onuzp Kyuma B BOCKpeceHbe B MHTEPBBIO
areHTcTBY HTepdakc-YKpanHa.

ITo cmoBam Kyumbl, mpefcTaBUTeNN
IHP u JIHP [enwuc [Tymmnnna u Bnaguc-
Jn1aB [leiiHero HaCTauBaIl, YTO IPOBOOUTD
JIVHMIO COITPYKOCHOBEHMSI HaI0 110 ee CO-
CTOSIHUIO Ha 31 siHBaps, a He 10 LOr0BO-
penHocTsiM 19 cenTsiopst 2014 roza. Kyuma
CUMTAET, UYTO TaKasi MO3ULIMS MTPeLICTaBU-
teneii [IHP m JIHP nipoTuBOpeunT rnosm-
uny Poccuy. MMHUCTP MHOCTPAHHBIX
nen Poccun Cepreii JIaBpoB B cepeniyHe
STHBApsI TOBOPWIL, UTO Bnagyvup I[TytnH B
MMCbMe K YKPaVHCKOMY «Kojtere» [letpy
IMopo1ieHKo Mpezyiaraa 0TBOAUTb BOOPY-
SKeHUST OT IMHUY, COTIaCOBAHHO 110 MMH-
CKMM IOKyMeHTaM.

«HaM HY)XKHO OmMpaThbCsl TOJMBKO Ha
(bakTIIeCKYIO IMHWIO COTTPUKOCHOBEHMS,
OHa Cy11leCTBeHHO ITOMeHs11ach ¢ 19 ceHTs-
6pst, TOTMGII0 OTPOMHOE KOTMUECTBO MUP-
HBIX XKuTeseii. IMutanysi meperoBopos ¢
YKpanHOVi Hi K YeMy He IPUBOINT, 1103~
TOMY HalllM TO3ULIUA YXKEeCTOUMINUChY, —
006bsicHMT TTyIIMIMH B MHTEPBBIO «Pyc-
CKOJ1 CITysKGe HOBOCTEI».

B Bockpecenbe Ilymmmins u [eliHero
Ha3Ba/IM YCIIOBUS IPOAOIDKEHMS [1epero-
BOPOB — ITpeKpallleHye OTHS YKPauHCKOM
CTOPOHOIA, KOTOPOE AOKHO GITH 0POpM-
JieHo npukas3om I[letpa ITopoieHKo.

Je6anbueBcKHH KOTEN

ITo olleHKaM KMEeBCKUX BJIACTel, C CeH-
TAOGPST TEPPUTOPUM, KOHTPOIMPYEMbIE
JTHP u JIHP, pacumpuinich Ha 550 KB. KM.

C mepBoii mexkazbl sHBapst 60eBbIe Heii-
CTBMSI TTOCJIE IEKAOPHCKOTO 3aTUIIIbSI T1e-
PEeILIY BHOBb B aKTUBHYIO (dasy. Orosn-
YeHI[bI He TOJTbKO 3aXBATUIU TEPPUTOPUIO
TIOHEIKOTO a3pPOII0PTa, HO M PSifi HaCeNleH-
HBIX ITYHKTOB. B BBIXO[IHBIE 1107, X KOH-
TPOJb TIepelilyia YacTh YIieropcka, mpm-
3HaJ ITpeficTaBuTeb ykpanHckoro CHBO
Bnagumup I[NoneBoit B BockpeceHbe. AK-
TUBU3ALVIO OTIONTYEHLIEB OH CBSI3bIBAET C
TIPUOBITMEM POCCUIACKMX I'YMAHUTAPHBIX
KOHBOEB.

[To manHbIM Mpecc-1ieHTpa ATO, B BbI-
XOZIHbIE aKTVBHbIE 60EBbIe IECTBMS LI
BO BceMy (hpPOHTY. 3a MMHYBIIIVE CYTKM I10-
M6 13 yKpaMHCKMX BOEHHOCTYsKAIVX,
ere 20 momyyniv paneHust, ckasan [Tomne-
BOI1 B BOCKpeceHbe Ha 6puduHre B Kuese.

HarpsskeHHast cUTyauust CJI0KMIaCh
BOKPYT KOHTPOJMPYEMOTO YKPaUHCKU-
MM BOeHHbIMU Jle6anbiieBo ([JoHelKast
0671aCTh).

Lenbio BoeHHbIX neiictBuii [JHP u
JIHP gBnsieTcsl BbIXOZ, Ha rpaHuibl [1o-
HeIKoi u JIyraHCKoii obacTeit, 1 MyTh
K 3TOMY — B3siTHe [1e6asblieBO, KPYITHO-
IO TPAHCIIOPTHOTO Y3714, CBSI3bIBAIOILErO
HatpsiMyto JIoHelK 1 JIyraHCK, OObsICHSI-
eT YKpauHCKUI1 BOeHHbII SKCIepT AJiek-
ceit ApecToBMY.

Y 06eMX CTOPOH O4YEHb
6onbluKe NOTEpPH, TaK

KaK y HUX NTPUMEpPHO
conocraBMMble

NO YUC/IEHHOCTH, 3KHNHPOBKE
M BblyYKe noapasaeneHusn

[Mompasnmenenus apmuu JHP mipo-
TIOJDKAIOT BeCTU aKTUBHbIE NEMCTBUS [JIsI
67I0KMPOBAaHMUS TPYIIIUPOBKU YKpauH-
CKMX BOJVICK B JIe6a/IbIIeBCKOM KOT/Ie, CO-
O0OIIIO B BOCKPECEHbE areHTCTBO «Pyc-
CKasl BeCHa» CO CChITKO¥ HAa 3aMMIMHIMCTPa
o6opoubl JHP Snyapaa BacypuHa. Ykpa-
MHCKYE BOEHHbIe, TI0 ero CJIOBaM, Tpel-
TIPUHSITY OTYasTHHBIE TIOTIBITKM IIPOPhIBA
JIMHUY 060pOHbI apMmuy [THP C 11eJ1bI0 BbI-
XOZ1a 13 OKPY>KeHMsI, OlTHAKO pe3y/bTaTOM
3TOTO IT1ara CTaj 3HAUMUTETbHbIE TIOTepU
B >KMBOJ CIJIe U TEXHUKe.

YUnTBIBas, UTO CTPaTerMUeCcKy BaskHasI
II71ST yKPaMHCKO¥ TPYTIIMPOBKYM I0pPOra Ha
ApTeMOBCK HAXOOUTCS MOJT, OTIePaTUBHBIM
KOHTposieM apmuy JIHP, KosbLio Cust o110/~
YeHMsT BOKPYT 1e0aIblIeBCKOT0 KOT/Ia (hak-
TUYECKY CKaJIoCh 10 TpaHuil [e6astbIieBo,
ckasan bacypuH.

ToBOpUTH O KOT/IE paHO: B YIJerop-
cke y JIHP He Momyumioch MpoaBUHYTHCS
nasbliie, TO3TOMY CJIOKWIICSI He KOTel, a
TOJIBKO €r0 TMOI0BUHA, TOBOPUT ApecTo-
B14. IT0 OIleHKe SKCTIepTa, H Y OHOM CTO-
POH cejfuac HeT MPEeBOCXOCTBA, Y 06enx
CTOPOH OUeHb OOJIBbILINME TIOTEPH, TaK KaK
Y HUX TIPUMEPHO COTIOCTAaBUMbIe TI0 UNC-
JIEHHOCTM, SKUTTPOBKE 1 BbIYUKe ITOpa3-
JleJIeHusl.

OmnomueHIIbl ITpyexanu B MMHCK, mest
3a o001 pacIIMpeHHbIi KOHTPOJIb HaJ,
TEePPUTOPUSIMIU, TIOSTOMY OHU He COTJIac-
HbI Ha BO3BpallleHNe K MUHCKUM J0T0-
BOPEHHOCTSIM, [17151 YKPauHbI 5Ke 0TKa3 OT
HUX TI0Ka HeIpuemsieM, O3TOMY Iepe-
TOBOPBI U 3aCTOTIOPUIICE, TOBOPUT YKpa-
MHCKuI momtonor Bagyum Kapaces. Bep-
HYTCSI JIM CTOPOHBI K TIeperoBopam 1 Ha
KaKuX YCIOBMSIX, IO MHeHMIo Kapacesa,
OyzeT 3aBMCETh OT BOEHHBIX YCIIEXOB CTO-
OH: eCJTM OTIOTYEHIIbI ITPOIOIKAT PA3BHU-
BaTh HACTYIIEHVE, BO3MOKHO COIalie-
Hue «MMHCK-2». /4
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JKOHOMMCT Muxanmi ,HMI/ITpI/IeB — 0 TOM, KaK pOCCHUAHE 6Y,ZLYT pearmpoBaTb Ha KpMU3nc

«BJIacT CMOTPST B 3epPKa

AHA MUJIOKOBA,
AHTOH WHPHUKOB

IxoHOMMUCT Muxauia IMuTpueB B CBOe
BpeMs npepackasan kpusuc 2008 roga
¥ moJuTHU4ecKue nmporectsl 2012 rona.
CerogHsi OH mpenymnpexpaaeT, 4YTO aH-
TUKPU3VCHBIN IJIaH IIPaBUTE/IbCTBA He
y6epekeT 5KOHOMHUKY OT INTyGOKOrO CIIa-
Ia, a BHEIIHeNoJIUTUUYecKass puTopuKa
CKOPO He CMOJKeT OTBJIeYb OT 3TOrO CIa-
Jia Hace/leHue.

MJIAH HE CPABOTAET

- I[IpaBUTEIBCTBO MPUHSJIO aHTUKPU-
3MCHBII IU1aH. Bam oH KaskeTcst addexk-
TUBHBIM?

— DTO aHTUKPU3MCHbIE MePbI 10 yMeHbIIIe-
HMIO MaclITaboB craja. Peub He UET O CTU-
MYJIMPOBaHUM POCTA, OH B TEKYIIUX MaKpO-
9KOHOMMYECKMX OTPAaHNUEHVSIX HEBO3MOSKEH.
Ecnu Mbl ucxoaym u3 CpeHerof0Boi LeHbl
Ha He(Tb B $60-70 3a Gappesb, TO 3TO B JTIO-
60M ciayJae criafi 9KOHOMMKY B Iyaria3oHe
oT 3,5 mo 6%. [T1aH oaTBEPIKIAeT, UTO OCO-
60J1 cBOOGOBI MaHEBPA Y ITPAaBUTEIbCTBA HET.
ODTM IeHbI'Y HE BEYT K MOBbIIIEHUIO MHBECTH-
LIMOHHOTO TMTOTEHIIMaJa — OHM JIMIIIb BO3Mellla-
10T 6aHKaM ¥ BKJIAAYMKAM yke BO3HUKIIME
norepu. HeckosmbKo COTeH MWUIMAPA0B, KO-
TOpbIe MOTYT MOWTM COOCTBEHHO HAa MUHBECTHU-
LIMOHHbIE 1eJTU — IeHbI'Y a6CYyPIHO MaJible MO
CpaBHEHUIO C pa3sMmepaMu poccuiickoro BBII,
0COBEHHO eC/TY YYUTHIBATD, UTO JIJIST pean-
31y GOMBIIMHCTBA MHBECTIIPOEKTOB HYX-
HO MMIIOPTHOe 060pyZoBaHKe, KOTOpOoe Io-
IIOpOsKasIo 13-3a AeBaibBaluu. Kpome Toro,
C HOBO¥ CMJIOi BO30GHOBMIICS KOHQUIMKT Ha
VkpauHe. Ero sckanaims B TaKMX MacIITabax
MOKeT ITPUBECTH K TIepexXoy CAHKLIMIA Ha HO-
BbIif YyDOBEHb.

- BnacTu menaloT CTaBKy Ha MMIIOPTO-

3aMelleHue. ..

— B Takoi1 HanpsKeHHOM CUTYaluu C LOCTY-
TIOM K KpeIMTHBIM Pecypcam 1 JII06hIM VCTOY-
HUKaM MHBECTULINI pedb MOKET UATH TTOYTH
UCKITIOYUTENTBHO 00 MMITOPTO3aMeleHnn 3a
CYeT CYLIECTBYIOIMX He3arpy>kKeHHbIX MOIIIHO-
ctett. Onpockl MpeAnpUSITUI yKa3bIBalOT HA TO,
YTO 3arpy3Ka MOLTHOCTE 6/113Ka K MKOBbIM
ypoBHSIM 110 Kpusyca 2008 roza, To ectb 6/113Ka
KIIpeiebHOIA, B TOM UMCTIe B TEX OTPACIISIX, IIe
CyIIeCTBYeT HarOObIIN TOTEHIa MMIIOP-
To3aMelleHus. JIpyrue OleHKM MOKa3bIBaIoT,
YTO B [T€PYOJ, MEKITY IBYMST KpU3MCaMM MHBE-
CTUIIVIN B CO3/1aHVIe HOBBIX ITPOM3BOCTBEHHBIX
MOIITHOCTe CUIIbHO OTIepeskaiy POCT BbIITYCKa.
1 5TO MOKET TOBOPUTD O TOM, UTO PE3EPBHI BCE
ke ecThb. IMITopTo3amMenieHye 6yeT CTaaku-
BaThCSI C CMJIBHO TIePerpeThiM PhIHKOM TPY/IaA.
Ecu B 2009 ropmy 6e3paboTuiia mpeBbicuia 8%,
TO cejfuac Jaske Ipy BO3MOSKHOM CIaJie SKOHO-
MMKM Ha 5% TIPOTHO3bI YPOBHS 6€3pa0bOTUIIbI
HaXoATCsI B paiioHe 6,5%. YTo6bI 106UTHCS 60-
Jiee CyI1IeCTBEHHOTO MeKCEKTOPATbHOTO Tepe-
TOKa pabouest CUITbI, HY>KHO GbLIO GBI y3Ke ¢ Gy-
IYIIETO TO/Ia HAYaTh MOBBINIATD TEHCHOHHBIN
BO3pacT. Ho K 3TOMY ITpaBUTETbCTBO He TOTOBO.

- MoskeT, Toraa CTOmIo 6bI PaCIIMPUTD

CIIMCOK PeryasSTOPHbIX Mep, HampaB-

JIEHHBIX Ha Y/JyYIIeHMe IOJI0KEeHMSI

6usHeca?

— CTporo roBopsi, 3TU Mepbl He SIBJISIOTCS
97IeMeHTOM aHTUKPU3MUCHOTO [TaKkeTa KaK TaKo-
Boro. Ouu natoT 3hexT, Korma ecTh OTEeHIAT
HapalyBaHus MHBeCTULIMIA. [T0CKObKY 3TOr0
He 6yzieT, OHM MOTYT CTUMY/IMPOBATh AKTUBU-
3alMI0 9KOHOMMYECKOI aKTUBHOCTH B Tpefie-
JIaX CYIIECTBYIOIIMX Pe3ePBHBIX MOIIHOCTEIA.
Ho 51 oTHIOAb He XOUy pacxoIaskMBaTh MPaBu-
TeNbCTBO. YeM 6osee permTenbHbIMU OymIyT

MepBbl 10 YIYYIIeHNIO MHBECTUIIVIOHHOTO KT/ -
Mara, TeM 6oJiee IMO3UTUBHO OHM CpaboTaroT
Ha CTayy BO30OHOBJIEHVSI MHBECTUIIOHHOTO
pocta. Ho 0HO mepeHOCKUTCS 3a TIpefiesbl Te-
KYIIIEro rofia 1, BO3MOYKHO, TasKe 3a TIPeJIesib
2016 roma.

AEHET HE XBATHUT

- B nmpaBUTENBCTBE 0OCY)KTAIOT HOBbIE
moaubuKanmy GIOIKEeTHOTO MpaBuJa.
He mpupeTtcss 11 oTKa3aTbCcs OT HETO,
4T06BI paciMpuUTh (PMHAHCOBbIE BO3-
MOJXHOCTH BJIacTeli 10 Mo gepikKKe KO-
HOMMKM?

— Ceituac B GIO)KETHOM ITpaBumjie CMbIC/IA
0c060r0 HeT. Bce paBHO MNPy HBIHEIIHMX IIe-
Hax Ha HEQTb TeKylye HedTerasoBble JOXOIbI
OYIyT MCIIOTb30BaThCS HA MOKPHITHE TEKYIIMX
OIOKETHBIX pacxomoB. [IpuaeTcst pacxomo-
BaTb cpefcTBa PesepsHoro douma u ®HB, u
[JIaBHBIM OTpaHMYeHMEeM TP 3TOM SIBJISIETCS
He TeKylllee IPaBWIO, a TO, YTO OHU BKITIOUe-
HbI B pe3epBbl L. VX upe3mepHOe pacxomoBa-
HIe MOXeT caesaThb 1B 6eCcrioMOIIHbIM ITeper,
OuepeHOI CITEeKY/ISITUBHONM aTakoii Ha PyOiib.
MeskayHapoAHble pe3epBbl ceifuac MeHbllle
$400 mutpn. Ec/iv Mbl BBIUMTAEM OTTYIA CPeJi-
CTBA pe3epBHbIX (DOHOB, KOTOPbIE HEJTb3ST MC-

TTOTb30BATh /IS TTOJIEP’KaHMS TEKYIIIETO Kypca
Py0IISL, pOCCUiICKYT0 KBOTY B MB®, 30/10ThI€ 3a-
T1aChl ¥ APYTYE HENMMKBYIHbBIE AKTMBbI, OCTAETCST
ropsiika $100—110 MuTpA JIMKBUTHBIX PE3E€PBOB.
711 pOCCHIACKOTO TIATEXKHOTO GaTlaHca OLIEHKU
MB® faroT MMHMMAIbHBI ypoBeHb B $70 MutpyI.
JT106ast urCTO CIIeKY/ISITUBHASI CUTYaLIVsI, KOraa
HedTb 1pobbeT $40 1 ynamet no $30, BbI3OBET
MOIITHEIIYI0 aTaky Ha py6ib. 1 $100 mpn 6y-
JIeT HeIOCTATOUHO /151 yIepsKaHMsI CUTyallu B
XOTb CKOJIBKO-HMUOYIb HOPMaJIbHOM COCTOSTHIA.
Jist cpaBHeHMst: B 2009 romy Ha TIOIIEPKKY Pyo-
711 yuwio okono $200 mupy,.
— MbI He MOXXKeM IMOTPATUTh pe3epPBbI.
Ho mMHOrne aHaJIUTHMKM MPOAO/DKAIOT
006CY;KIATh BO3MOSKHOCTM aKTUBHOI
IIPOMBIITIEHHO ouTuKu. [Tonyyaer-
Cs1, UTO BCe uaey 06 aKTUBHOM MOOM/IN -
3alMOHHOM clieHapun Mudmdeckue?
— AKTMBHBIIT MOOMIM3ALMOHHBIN Clie-
Hapuii, ckopee Bcero, MpuBeieT K YacTUy-
HOV WM TIOJTHO HEKOHBEPTUPYEMOCTU PY-
61151, medonTaM poCCUIICKUX 3aeMILIMUKOB I10
BHEIIHMM JO0JITAaM M Te€M CaMbIM OTpesKeT
POCCUICKYI0 9KOHOMMKY OT IOCTyTa K TeX-
HOJIOTMYEeCKOMY OOHOBJIeHMIO. Jlaxke He U3-
3a CaHKIIMIA, @ IOTOMY, UTO 9TO OyIeT CJIUII-
KOM JIOpOTO 13-3a HeAOCTaTOYHOCTY BaJTIOThI
IIJISI UMITOPTA TTepenoBbIX TeXHOMOrMiA. [1pu-
MepOM TOMY SIBJISIETCSI MPAHCKast 9KOHOMMKaA,

T—

KOTOpast MOCTpajasa u3-3a CaHKIuiA, [Ty60-
KOJi leBaibBallM U CI1a/ia 9KOHOMMKY, HO B
LI€JIOM COXPaHSIET CIIOCOOHOCTH K POCTY. DTO
XOpOIllasi MJUTIOCTPALUS TOTO, UYTO SKOHOMMU-
Ka B TIPUHIIMITE CTIOCOGHA aanTUPOBAThCS
U K Takoyi cutyauuu. [IpoxkuB 3TOT KpU3UC,
poccuiickast 5KOHOMMKA CHOBA MOYKeT BbIATHU
Ha c1abble TEeMITbI 5KOHOMUYECKOTO pOCTa —
1-2% B rox. Ho kauecTBO pocTa 6ymeT Ijio-
xuM. V3-3a nageHnst MMIopTra 1 yxXygueHus
€ro KaueCTBa pe3ko CHU3UTCS 10/t MHBeCTU -
LML, COOTBETCTBYIOIIMX ITePeSOBbIM TEXHO-
JIOTMYECKUM AOCTMKEHUSAM. DTO 6yIeT 3aKpe-
IJISITh TEXHOJIOTMYECKYIO OTCTAIIOCTh U PE3KO
OTpaHMUMBATD ITOTEHIMAJ POCTA ITPOM3BOAM -
TeJIbHOCTHU. [103TOMY, Ha MO B3IJIS1Z, IVIaBHbIIA
nipuopuTeT noka 1B 1 mpaBuTenscTBo hopmy-
JIMPYIOT MPaBWIbHO — 06eCTIeunTh MUHIMAITh-
HYI0 QMHAHCOBYIO YCTOWYMBOCTh 9KOHOMUKI
Y He TIBITAThCsI NTO/IBEPraTh ee CMepTeTbHbIM
puckaM IyTeM peanu3alyy cyreparpeccus-
HOW MPOMMOJUTUKM, OCHOBAaHHOI Ha SMMUC-
cum pyoieit.

NPOTECT BYAET 3KOHOMHUYECKHUH

- ITIpoGsieMbI B 3KOHOMMKE CUJIBHO yBe-
JIMIMBAIOT PUCKU HBIHENTHel MOIUTH-
4eCKO¥i KOHCTPYKIIMN?

®OTO: Exatepuna Kysbmura/PEK
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JIO 3aIHero Buaa»

— [Mo-npesxHeMy MOUTUYECKUE PETUHIU
PYKOBOJICTBA CTPAHbI TECHO CBSI3aHbI C 9KOHO-
MIYEeCKMMM HACTPOEHMSIMM HaceleHus. DKO-
HOMMYeCKe HaCTPOeHMS yKe yraau B Mac-
mrrabax, conocraBumMbIx ¢ 2009 romom. IHmekc
TTOTPeOUTENbCKON yBepeHHoCTH PoccTaTa B
TpeThbeM KBapTasie yIiai Ha 1%, a B UeTBepToM
KBaprajie — yxxe Ha 11%. Mbl MOXXeM OKUIATh
yepe3 HEKOTOPOe BpeMsi I Hauaio TeHAEHIIUN
K CHIDKEHMIO TTOJIUTUYECKUX PeTUHIOB. I1a-
JleHVie IOXOIOB HaceleHus OyIeT 3HAUNTENTb-
HO 6ostee ry6okuM, yem B 2009 ropy, Korma B
11eJI0M 3a TOJI, OHM JaXke BbIpOC/in. B aTom romy
OHM MOTYT yIacTh 6omee yem Ha 5%.

Cyns o manaeiMm @OM, KOTOPBI 3aMe-
psieT CKIOHHOCTH K MPOTeCTaM MO pa3HbIM
MOTUMBAaM, B 1[eJIOM ITPOTeCTHas aKTUBHOCTh
HaceJleHMsI oueHb Hu3Kas1. Ho oguH KomIio-
HEHT MMPOTECTHOIO ITOBEIEeHMS HAXOIUTCS
y>Ke B KpacHo¥ 30He. [To nanapiM @OM, oce-
HbIO MPOIIJIOTO rofa OH moapoc mo 18-20%.
DTO OIS TeX, KTO TOBOPUT, YTO MOXKET ITPO-
TEeCTOBATb IO MPUUYMHAM, CBSI3aHHBIM C MH-
dnsiimeii, pocrom tapudo JKKX 1 mageHnem
JIOXOM0B. DTO 3HAUUT, UTO YXyAllleHMe 3KO-
HOMMYECKUX OXKUIAHUIA, CKOpee BCero, mpu-
BelleT K POCTY IMPOTECTHO aKTMBHOCTHU T10
3KOHOMMYECKMM MpuurHam. Ho 3To He 10-
JIUTUYECKMEe TTPOTeCThbl, KOTOPbIe CTpaHa Iie-
peskuBana B 2011-2012 ropmax, aTo cKOpee
nporecTHast akTuBHOCTh 2010 roma, KoTopas
CUJIbHO OT/IMYAJIach OT TOr0, uTo 6610 B 2011 -
2012 rogax. 3To IPOTECTHI HEGOJBIIINE, C BbI-
IBVDKEHMEM B MEHbIIEl CTereHu TpeboBa-
HMIA K TIOJTUTUYECKOMY PYKOBOJICTBY CTPaHbI
¥ B GOJIbINEIi CTEITeHM K MECTHBIM BJIACTSIM,
K 6M3HeCy — ¢ Tpe6OBaHUSIMM O TIOBBIIIIEHUY
3apIuIaThl U APYTUMU UKCTO SKOHOMUYECKU-
MM BOIIPOCAMM.

Ilo IyMCKMX OCTaJI0Ch MeHee IBYX JIeT, OHU
Ha3HaueHbl Ha KoHel 2016 roga. ITpu sTom
CTereHb Pa30uyapoBaHMsI HaceleHUsI B ITapTu-
SIX CCTEMHOI OTIMO3ULIMMA, TIPEACTABIEHHbBIX
B [TapyiaMeHTe, ceifuac oueHb Benuka. 1o cyu,
rap/iaMeHTCKIe BbIOGOPBI OYIYT ITPOXOIUTH B
YCIIOBUSIX PE3KOro neduiura MmapTUitHOro
npeoxkeHus. [IorpocTy roBopsi, HACEIEHUIO
He 13 KOTO Oy/IeT BBIOVPATh.

— MoskeT /v 3TO 03HAYaTh, UTO IOV HE

IOVAYT Ha BHIOOPBI, GyAeT HU3Kast IBKa?

— OTO MOXeT 03HauaTh U TO, YTO OHM He
TIOMAYT Ha BBIOOPHI, U TO, UTO GYIYT OUEHD
60JIe3HEHHO PearupoBaTh Ha MCKYCCTBEHHOE
JOMMHMpOBaHMe MpassileNt mapTum Win Ko-
anuULMUK, KOTOopas MoAiepkK1UBaeT MPaBsILyIo
MapTUIo, TIOTOMY YTO He O6YIOYyT CUUTATh, UTO
€CTb KaKOJi-TO BhIOOP, OTBEUAOIIV HafeXKaam
Ha M3MeHeHMe SKOHOMMWYeCKOV IToUTUKI. Kak
KOHKPETHO 3Ta CUTYyalus TIOB/IMSIeT Ha MO/~
TUYECKOe MOBeeHV e MaCCOBOTO POCCUICKOTO
136MpaTesIs, ceiyac MporHo3MpPoBaTh TPYIHO.

— A MOKeT JIM 3TO MOATOJIKHYTDb K HEO-

JKUAAHHBIM NOJIMTUYECKMM IIaram Bpo-

Jie OTCTaBKY IPaBUTETbCTBA WIN IIepe-

HOCa BbIOOPOB?

- B mo6om ciryuae rpo6siemMy HeoCTaTou-
HOTO BbIOOpA Ha TApJIaMEHTCKUX BbIOOpax
(emepanbHBIM BIACTIM TPUAETCS PENIaTh,
TIpUYEM B YCIOBUSIX SIBHOV HEXBATKY BpeMe-
Hu. [loVinyT 11 OHM 1O ITYTYM CO3JaHVsI HOBOTO
TapTUITHOTO ITpeAJIosKeHVSI B3aMeH McuepIiaB-
11ero ce6st pecypca MUMUTALIMOHHOM CCTEMHOM
OTIMO3UIINY JINGO 3Ke GYOYT IbITATbCS BIVSITH
Ha CPOKM IpOBeeHMsI M36MpaTeIbHOM KaM-
TIaHWY VIV IIPeAIIPUMYT UTO-TO ellje — 3TO OT-
KDBITBIN BOIIPOC.

ITtoc emre ogyH HaKkTOpP, KOTOPBI CUTBHO
OT/IMYAeT CUTYAIUIO OT TO¥, YTO O6blIa B Ha-
yajie 2009 roma, — 9TO OTHOIIEHME K TTOIUTU -
yeckuM rportectam. 2012 ro — mepuog, nosm-
TUYECKUX MTPOTECTOB — CTPaHA 3aKOHYMIIA B
YCIIOBUSIX, KOTZIa IO TPEX UeTBepTeiil pecroH-
IIEHTOB B 11€JIOM TIOJIOXKUTETbHO OTHOCUITMCH

K HAM U BBICTyIaJy MPOTUB OTPAHUUYUTENb-
HBIX Mep 10 ITPOBEIeHNI0 MUTMHTOB 1 JEMOH-
crpaumii. Ceiiuac mof, BAMSIHMEM ITPEXKIE BCEro
YKPaMHCKOJ peBOJTIOLINM 1 ee MHTepIIpeTaun
B poccuiickux CMU HaceneHme pe3Ko U3MeH! -
JIO OTHOIIIeHME K ITOJIUTUYECKUM IIPOTECTaM.
Tenepb 3TO OTHOIIEHME KpaliHe HEeraTUBHOE
13 GOSI3HU, UTO MTPOTECTHI TPUBEIYT K MTOTEPE
CTabMIBHOCTY ¥ pa3Bajly CTpaHbl. [laske ecn
TIOJIUTUYECKIE PEIITYUHI IO, BJIVISTH/EM KO-
HOMMYECKUX TTPO6IEeM CHUBSITCSI CUMJIBHO, HE
(akT, 4TO TONMIUTHUUECKOE TTOBEJIEHNE HaCeIe-
Hus OyIeT TaKMM 3Ke, Kak B TIepuofi BLIOOPOB
2011-2012 romos.

OMOPA BJIACTH

— BiacTy1 3asIB/ISIIOT, UTO OOILIECTBO CI/Ib-

HO KOHCOJIMOMPOBAIOCH, U Ja)Ke BUASAT

B 3TOM oropy st pecopm. Tak i 3T0?

— OHM CMOTPST B 3epKajIo 3aJHEro Bua.
Ia, B 2014 romy 6buTa CUIbHAST KOHCOIMIA-
uus. Ceituac oHa OyJIeT CMIIbHO pa3MbIBATh-
Cs1 TIOJ, BIMSIHMEM SKOHOMMWYECKOTO KPU3U-
ca. Oco3HaHMe KpU3uca K KOHCOMMUIALUUN He
BenmeT. Hao6opot, 060CTpsieT BHYTpeHHME
KOHMIMKTHI B 0611ecTBe. B Havase 2014 roga
OTIPOCHI OTUETIIMBO MOKa3bIBAJIN, UYTO YCIIEX
BO BHEILIHEI ITOJMTHKE MOBBIIIAI ONTUMU3M
B OTHOIIEHMU IKOHOMMUYECKON CUTyaluu,
Jlaxke KOTrma 9To He 6b110 ompaBaaHo. Ceituac
MIPUOPUTETHOCTh SKOHOMUYECKUX TTPO6IIEM
CpaBHSIJIaCh C MPUOPUTETHOCTHIO BHEIITHE-
MTOJIUTUYECKMX BOIIPOCOB. U, ckopee Bcero,
3HAUYMMOCTH BHEIIIHE ITOJIMTUKY HAauHeT OC-
nabeBaTh. Harpumep, mocyiegHuii ornpoc Jle-
Baja-IleHTpa 1oKa3bIBaeT, UTO POCT lLieH bec-
mokout 80% pecroHAeHTOB, AeBalbBallus
pyouist — 65%, a MeXXAyHAPOIHAS 30T
Poccum — tonbko 14%.

- Ha kaky1o Ipoc/IoiiKy oo0lecTBa pe-

QJIBHO MOKET ONMMPAThCS IEVICTBYIOIIAS

BJIACTBH?

— Ecm B 2010-2011 1 2013 rogax Habiio-
Jlajiach OBOJbHO CUJIbHASI TIOJSIpU3AIMsT
TIPUOPUTETOB, IIEHHOCTEN Cpeay TpencTaBu-
TeJieli CpemHero Kaacca 1o CpaBHEHMIO C Me-
Hee YCITeIHbIMM CJIOSIMM HaceJeHus, TO B
2014 rony 1op, BAUSIHMEM BHEUTHeOMUTHhYe-
CKMX COOBITMII OOLLIECTBEHHOE MHEHME CTajIo
ropaszo 6oee omHOPOIHO. Poccuiickas rmy-
OGMHKa, KOTOpast ceifuac IeiiCTBUTEIbHO SIBJISI-
€TCs1 OCHOBHO¥ 623071 IO AePsKKM CTaTyC-KBO 1
Ha KOTOPYIO BJIACTH ITOKA eI1le MOTYT OMUPaTh-
Cs1, He MEHbIIIe TIOCTPaZaeT OT KpuU3uca, 4eM
KUTe 60JbIINX roponoB. ITomaepskka, CKO-
pee Bcero, 6yeT ocsiabeBaTh y BCEX, TOCKOIbKY
KpM3UC ObET 110 BCEMY HACEJIEHUIO.

- ITo KoMy 3TOT KPpU3NUC YEAPUT CUIb-

Hee?

— KoneuHo, 110 TeM rpyrirnam HaceneHus], y
KOTOPBIX OISt UMITOPTA B TOTPEOIEHNY MEHb-
111e, KpM31C yoapuT MeHblire. fopaszo ry6ske u
cepbe3Hee OyzeT rajieHie oTpedeHst Cpefi-
HEro KJIacca KPyIHbIX TOPOIOB, KOTOPBIN €3AUT
3a rpaHuily, 60sbIle OTPEOSIET MMITOPTHBIX
TOBAPOB TUITA ABTOMOOW/IEII-MTHOMAPOK, OfIEX-
ITbI, GLITOBOI TeXHMKI. Cpeiy COLMATBHO YsI3-
BUMBIX I'DYTIIT HACeJIeHNS TOKe €CThb TPYIIIThI,
YYBCTBUTEJIbHbIE K [IeBajbBalNN. Y ITEHCUO-
HEpOB JI0JISI PACXOMIOB Ha JIeKapCTBa HaAMHO-
TO TIPeBBINIAET AOMI0 Y IPYTUX TPYIIT Hacese-
Hust. Oco6eHHO 3TO KacaeTcsl HepaboTaInx
TIeHCHOHEePOB, y HMX 3TO OK0JI0 10% pacxonoB.
C y4eToM TOr0 UTO MMITOPTHASI KOMIIOHEHTA Ha
JIEKapCTBEHHOM PbIHKe opsiaka 70%, TaM pocT
1LIeH GyIeT CyIeCTBEHHO ITPEeBbIIATh CPeTHII
yYpOBeHb MHISALIMN. [1J15T ceMeli C IeTbMU — 3TO
[JIaBHbBI/ KOHTMHI€HT, OTHOCSIIIUIACS K TPYTITIe
GeIHbIX — 060CTPSIOTCSI ITPOGAEMBI O EKIbI.
TIMopsimka 60—-80% omeskabl M 06YBU UMIIOPT-
HbIe, I B CEMBSIX C IETbMM, OCOOEHHO C IBYMSI

u 6otee, PacXofbl HA ONIEXKY B HECKOIBKO pa3
BbIIIle, YeM, HaIIpUMep, Y eHCHOHepoB: 15%
MpoTUB 3%.

KPU3UC KAK JIEKAPCTBO

- BbI mucaam, 4To B POCCUIICKOM 00-

IECTBE €CTh KOHCEPBAaTUBHBIN 3aIIpocC

M eCThb MoAepHM3aluoHHbINI. IToxoike,

YTO 3a IOC/IeJHMI roJJ, KOHCePBaTVBHbIN

B3SUI BEpX...

- IIpumepHo ¢ koHua 2010-x poccuiickoe
06I1IeCTBO BCTYIAJIO B (ha3y MomepHMU3aImy,
KOTOpasi SIBJSIeTCSI UCTOYHMKOM TOBBIIIEH-
HOJ1 TypOYJIeHTHOCTY. DTO BO MHOTOM I10XO-
3Ke Ha TO, YTO MOPOAWIO HbIHEITHIOK HecTa-
GUJILHOCTD B psAfie CTpaH apabCKOTO MUpa, U
Ha TO, YTO IMPOUCXOIMUIO B HEKOTOPBIX CTpa-
Hax 3aragHoit Esporibl B 20-30-e rogpl 1po-
1IJIOTO Beka. Biiaromapst 6picTpoMy pocTy 671a-
TOCOCTOSTHVSI POCCHUIICKOE OBITEeCTBO B IIEPUO],
¢ 2010 o 2013 roz oueHb CMJIBHO OTOIILIO OT

«

OaMH KOMIIOHEHT IPOTECTHO-
ro IoBeJeHUsI HAXOOUTCA yKe
B KpacHo 30He. [1o ;aHHbIM
®OM, oceHbIO IPOLLJIOrO roga
OH noapoc no 18-20%. Ito
JOJISI T€X, KTO TOBOPUT, UTO
MOKeT IIPOTEeCTOBATh IO MPU-
YMHAM, CBSI3aHHBIM C MHQIS-
uueii, pocrom tapudos JKKX
¥ MaZieHueM JI0XO0O0B

npuopuTeToB BbDKMBaHMs. K KoHIy 2013 roga
BIIEpBbIE B 1I€JIOM HaceJieHMe CTajo GOJblie
TIPEIIOYNTATh JIMYHYIO CBOOOMY KaK YCIOBYE
Pa3BUTHSI CTPAHbI 10 OTHOILIEHMIO K YKperuie-
HMIO BepTuUKaau BaacTu. Korma mpuopurer-
HOCTb TEKYILEro MOoTpebeHns cTaaa ociade-
BaTh, CBSI3aHHbIE C HMM COLMAIbHbIE PAMKMA
Hava/IM TepSTh aKTyaJbHOCTb ¥ yTPauMBaTh
BJIVSIHME Ha TTIOBeZleHMe JTtofieit. VI B HeKOTOpOM
CMbIC/Ie 06IIIECTBO COPBAIO C sTkopeit. HekoTo-
pble abCypAHbIe MHUIVATHBLI, HAITPUMep fe-
nyTaToB [0CAYMBI, KOTOpBIE Y TyMalolelt ua-
CTY 06IIIeCTBA MOTYT BbI3bIBATh HETTOAETbHOE
U3yMJIEHME, OTPAKAIOT MMEHHO 3Ty «paciia-
TaHHOCTb» IIPMUBBIYHOI COLIMAILHO KOJIEN.

B 2014 romy mOMMHUPYIOLIEN /ST POCCUIA-
CKOT0 0011ecTBa OblIa HeKast 0cobast cucreMa
TIPUOPUTETOB, KOTOPYIO HEMb3s1 HA3BaTh CUJIBHO
MOJIEepPHU3MPOBAHHOI, HO KOTOPasi 11 He SIBJISIeT-
CS1 IPUOPUTETAMM BbIKMBAHMSL. DTO ITOTPEOHO-
¢y 60J1e€ BBICOKME 10 ME€PaPXIU, UEM TEKYILIEE
rorpe6erne. OHY ObUTM CBSI3aHbI C TTOBBIIIIE-
HMEM COIMATbHOM CAaMOOIIEHKU U YIOBIETBO-
PEHHOCTY Yepe3 JeMOHCTPALIMIO CUJIbI CTPAHbI
Ha MeXAyHaponHoy apeHe. Ho mepuopg ro-
CIIOACTBA TIOAOOHBIX HACTPOEHMI 3aKOHUMII-
CS1 5KOHOMMUYECKMUM KPU3UCOM, TIPUYEM OUY€Hb
TSDKeJIbIM. 1 Boseii-HeBoJyIel B ITaMsITH JIIOOeil
OH OyZIeT acCOLMMPOBATHCS C OTPUIIATETBHBIM
OIbITOM Kpu3uca. [IoaTomMy rocjie BbIXoza 13
KpM31ca MaccoBOe CO3HAHME eIBa JI CMOKET
Cpasy BepHYTHCS K 3aLIUTHO-TTATPUOTUUECKIM
crioco6am caMoyTBepKIeHMsT. BeposiTHee GyeT
OuepeIHOVi CABUT B CTOPOHY 60JIee MOIEPHU3U-
POBAHHBIX LIEHHOCTEIA.

- Kak 6yzeT BecTu ceds ceituac snmmra?

— CoBpeMeHHas1 poccuiickasl 3auTa, B OT-
audne oT amoxu 1990-x, He oT/IMYaeTcs Io-
JIUTUYECKOI CcaMOoCTOsITelbHOCThbI0. CKopee
ee MHEHUS GYIyT MEHSTbCS TIOf, BIUSHUEM
M3MEHEHMS YCTAaHOBOK JIBYX 60Jsiee camMmocTo-
SITEJTIbHBIX aKTOPOB POCCUICKOTO 06IIecTBa —
BEpPXOBHOI BJIACTU U HaceeHusl. [4
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AmuTtpueBa -
benaHoBckoro

201 rop

B mapte 2011 roga akoHomuct Mu-
xaun Amutpues u coumnonor Cepren
BbenaHoBcKkui, paboTaBluMne Toraa

B LleHTpe cTpaTernyeckux paspabo-
ToK (LCP), npeacraBunun ceom Hawy-
MEBLUMK A0KNaA, B KOTOPOM KOHCTa-
TUPOBaNK HacTynneHue rnybokoro
NoONMTUYECKOrO KpU3Kuca, nage-

HWe nogaepwku Bnagumupa Mytu-
Ha, AmuTpus MeaBeaesa n «EgnHom
Poccuu» v npeackasanu ycunenve
HeA0BO/LCTBA NOJIMTUHECKOM CUCTe-
moM B obuwecTse. CornacHo couuono-
rMYecKUM UccneaoBaHUAM, NpoBe-
JeHHbIM aBTopamu B hoKyc-rpynnax,
pewTuHr MyTuHa Toraa cocTaBnsan
33%, MegBeaeBa — 22%, a «KTO-TO
TpeTui» Habpan 6bl Ha Bbibopax 14%.

2012 ron

B noknage 2012 roga npy Usy4eHuu
tokyc-rpynn akcneptsl LICP 3aduk-
CMPOBasK, YTO OMpPOLUEHHbIEe Aony-
CKa/lM peBO/IOLMIO B CTPAHE U MeHb-
LWe onacanncb TaKoro CLeHapus.
HeraTtvBHO BocnpyHUManuce nuMap
npesunaeHTa, 3anpeTuTesbHble 3a-
KOHbI, «kEgnMHan Poccuay. OAMuTpu-
eB v benaHoBCKWI NpeacKkasanu Tpu
CLeHapus: MacCcoBOe FpayaaHCcKoe
HEenoBWHOBEHWE MO CoLManbHOM

WM 3KOHOMUYECKOM NpHUYKHE, ca-
Moo6HOB/IEHWe BNacTu Bo U3bexa-
HWe XyALero CLLeHapusa UK e, ecnu
He nepBoe WUAY BTOPOE, TO HaLMo-
HanbHOe BbIMUpPaHHue.

2013 rop

JNletom 2013 roaa B cBOEM A0OKNa-
ae Im1tpuveB npoBo3riacun, 41o B
CTpaHe, Kak 1 ¢ 2006 no 2010 rog,
HaCTYMWNI0 3N1eKTopasibHoe paBHO-
Becue, HO NoTeHLMan npotecTa ne-
pPEMeCTHUCA U3 CTONUL, B FNYBUHKY.
MMeHHOo B perMoHax npu yxyaweHuu
3KOHOMMWYECKOM CUTYaLMK MOU Bbl
HavyaTbCA MacCoBble NPOTECThI, KaK
B 2010 roay. Ha npe3seHTaumu atoro
Aoknaga npepcegatens KM Anek-
cen KyapvH 3asBwun, 4to Poccusa Ha-
X0AWUTCA Ha Nopore 3KOHOMUYECKOM
Oenpeccum.

2014 rop

MNocneaHee uccnepgosanve Amutpu-
eBa «MOHWUTOPUHI NONIUTUYECKUX Ha-
CTPOEHU poCCUAH» 3atMKCMpoBa-
110 HOBbIE HAaCTPOEeHUA B obLecTBe.
Hacenenue ywxe He ogobpseT nonu-
TUYeCKWe NPOTeCTbl, HO MOXeT NoA-
[epwaTb HOBYIO BOJIHY 3KOHOMM-
4YeCKUX BbICTYNIEHWUI U NepecTano
BEPUTb CO06LWEHMAM 0ULManbHbIX
CMW o cuTyauuu BHYTPU CTPaHbl.
Mpu aTom pacTyT HefoBepHe K CU-
CTEMHbIM MapTUAM W CKEeNCKUC Mo no-
BOAY BHELWHENONUTUYECKMUX YCMEXOB
Poccum.
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A EMBH EC ‘ HAJIOTOBbIM MAHEBP

|
0 HanoroBom maHeBpe

«

Hanorosbii maHeBp,
KOTOpbIX cernyac yxe
3aKpensieH B 3aKOHO-
AaTenbCTBE, 1 CYUTAO
c6anaHCUpPOBaHHbIM.
OH co3paeT KOM-
¢dopTHbIE YCNOBHUA
KakK ansa 6ioaxera,
TaK U AN KOMNaHUH
Ha nocneaywouue
roabl. Ecnu 661 Mbl ero
He npoBenu, pop-
MaNbHO 6l04)KeT 3a-
pa6oran 6b1 6onblue.
Ho 4yTo npou3owno 6bi
B peanbHocTU? Cyuwe-
CTBEHHO CHU3HUJ/IUCb
6bl 06bEeMbl NPpOMU3-
BOACTBA — KOMMAHHH
NPoCTO He Bbiepxa-
NK 6bl Ty Harpysky,
KOoTopas npeaycMma-
TpUBanacb paHee
AeWCTBOBaBLUEH Hano-
roBOM CUCTEMOM.

(MHTEepBbLIO rasete
«Begomoctu» 22.12.14)

APKAIUA BOPKOBHY,
BULe-Npembep

[IpaBUTENbCTBY MpeaaaraloT CKOppekTupoBaTh Gopmyny pacuera HJI

HedbTAHUKM UMcnyra

JIOAMUJIIA NOAOBEAOBA,
TUMODENW A3AAKO

HedTaubsie KoMmaHuyu HacTauBa-
10T Ha KOPPEKTUPOBKE HAJIOr0OBO-
ro MaHeBpa M3-3a CHVDKEHUS LeH
Ha He(Th U JeBaJbBal UM PYyOJIs.

U cHoBa 0 maHeBpe

Mo oduimansHOMY CO06IEHNI0 MUH)-
Hepro, MmuHUCTp Asekcangp Hosak
MpOBeJl COBelllaHMe C PYKOBOJCTBOM
HedTerazoBbIx KOMIIAHMI1 IO BOIIPOCaM
pasButust orpaciu B 2015 romy. Bosnb-
MIMHCTBO KOMIIAHUI TIpenCcTaBJsiin
nepBblie auia, «[a3mpom», «<PocHedTh»
u JIVKOWJI menerupoBany Bule-Ipe-
3umeHToB Banepus Tomy6esa, Jlapucy
Kanannmy n PaBwis Maranosa. Peub miia
O CHMKeHMM IIeH Ha HedTbh, 6ymyiiem
VHBECTUIIVIOHHBIX ITPOEKTOB, MX (DMHAH-
CUPOBAHMUM, KauecTBe He(TH U IMPOTHO-
3ax 110 o6bemMaM ee no6erun. He 3a6bumm
¥ TeMy HaJIOTOBOTO MaHeBpa.

Kananza npesioxmna MUHUCTPY IO -
Jlep>KaTh OTMEHY HaJIOTOBOTO MaHeBpa,
OJTHAKO, KaK TOTJa MEHSITh CUCTEMY C6O-
PoB ¢ He TV 1 HETEITPOTYKTOB, ITPeCTa-
BUTENTH «POCHETM» HE 03BYUI/IA, paCcCKa-
3aim PBK gBa yuactHmka BcTpeun. Panee
npe3uaeHT Kommnauum Mrops CeunH Ha-
rcan npesuaeHty Baaguvupy Ilytuny
MMCbMO, B KOTOPOM Ipe/ijiarai OoTMEHUTD
JleliCTBYe HaJIOTOBOTO MaHeBpa.

Mo pacyeTam, npuBeAEHHbIM
OAHWM M3 YHYAaCTHHKOB cOoBe-
WaHHUA, NPU LLleHaX Ha He(PTb
B $50 3a 6appenb U HHXe

3¢ heKTUBHOCTb HANIOrOBOIro
MaHeBpa ansa 6M3Heca cTpe-
MUTCS K HYNI0

«HamoroBsiii MaHeBp MpeaCcTaBIs-
eT co60ii SKOHOMMUUYECKYI MOJeJb,
IIpU OeiCTBUY KOTOPOJM CTaHOBUTCS
BBITOJIHO SKCTIOPTUPOBATh HEDTH U He-
(bTenponyKThl, a TOCTABKM HA BHY-
TPEHHMI PBIHOK CTAHOBSITCS YOBITOU-
HbIMMU. 13-3a2 IOCTOSIHHO MEHSIOIINXCS
9KOHOMMUYECKUX IMapaMeTPOB CJIOXHO
ITPOCUUTATH €ro BAMSIHME HA TEKYII /e
u 6yayIye mpoeKkTsl, — mepenan PBK
uaen nmucbMa Bule-mmpesmaeHT KOM-
naHnuy Muxanui JleoHTbeB. — OgHaKO
y3Ke ceifuac MOHSITHO, UTO OH CTaBUT
1MoJ, Yrpo3y IPOeKThl MOJepHU3a-
UMK U CTpOUTENbCTBA HOBBIX HII3.
A B CpeIHECPOYHOI TIePCIIEKTUBE 3TO
TPO3UT TOBBINIEHMEM II€H Ha aBTO-
MOGUJIbHOE TOTIIMBO BHYTpU Poccum
WUJIU Ke, eCJIN IeHbI OYIYT peryamnpo-
BaThCs, neUIMTOM 6EH3MHA U ITOCIe-
IYIOMIMM peaKTUBHBIM CKauyKOM IleH
Ha Hero». Buepa npeacraBuTtesnb «Poc-
HedTU» He CTajJl HUUEero Ao6aBJsITh
K CKa3aHHOMY paHee.

IMTo pacueTtam, IpMUBEIEHHBIM OHUM
13 YU4aCTHMUKOB COBEILIaHMSI, TPU LIeHAX
Ha HedTb B $50 3a 6appesib 1 HIKe -
(eKTUBHOCTb HAJIOTOBOI'O MaHeBpa
IJis1 6M3Heca CTPEMUTCS K HYJTIO: BMe-
CTO MPUGBLIN, KOTOPYIO HaI0 BJOKUTD
B Te0JIOTOpa3sBeiKy, KOMITaHUY T10JTY-
yaroT y6bITOK $10 ¢ Kaxkgoit Jo6bITOI
TOHHBI ChIPbS. DTO BbI3BAHO HE TOJIb-

KO MajJeHyeM KOTMPOBOK Ha ChIpbe,
HO ¥ COKpallleH/eM JIbIOT 110 HaJIory
Ha [06BIYYy IOJIe3HBIX MCKOMlaeMBbIX
(HOIIN). B pamkax HaJIOroBOro ma-
HeBpa HysneBoi HIITTM ocTaics TOAbKO
ILJIST CBEPXBSI3KOI HedTU (BSIBKOCTBIO
ot 10 Tbic. mIla u BoIlIE).

IIpyrue ydyaCTHUKM COBelaHUS
6bI71M MeHee KaTerOpMUHbBI B CBOUX CY-
KOeHUSIX, ueM «PocHeThb», HO Y KaX-
JIOTO HalleJICSl apryMeHT B IIOJIb3Y
KOPPEKTUPOBKYM HAJOTOBOTO MaHeB-
pa. «OgHAKO OTMEHSITh ero 60oJblile
HMKTO He IIpejjaraj», — yTBepKaaeT
OZVIH 13 YYaCTHMKOB BCTPEYM C MUHMA-
CTPOM B ITATHUILLY.

OduinanpHble IpeCTaBUTENN He-
(TAHBIX KOMIIAHUIT XO[, COBeIlaHMs
He KOMMeHTUpoBaau. B MuHsHep-
ro 0TKa3aJuCh OT JNOIMOJHUTEIbHBIX
KOMMEHTapyeB 10 TeMaM NI THUYHOI
BCTpEeUN.

U cHoBa o EBpo-3

Mwunuctpy HoBaky Ha3Bai HECKOJIBKO
11aroB, KOTOpPble BEPHYT KOMIIAHUSIM
peHTabeIbHOCTb, He MEHSISI HaJIOTOBbIIi

MaHeBD I10 CYTH.

[Ipu onpepenenun KosbuimeH-
ta Kii (oTpaskaeT IMHAMUKY MUPO-
BBIX 1IeH Ha HedTb) B popmyne HITTAU
TIPE/IJIOKEHO MOBBICUTH TOUKY OTCeUe-
HUS (LIEHY, HY3Ke KOTOPOJi MPYMeHSsIeT-
Cs HyJeBas CTaBKa, B HACTOsIIIEe Bpe-
M $15 3a 6appesnb) UIM YCTAHOBUTH
nuddepeHIIMPOBAHHYIO IKaNY CTaB-
ku HOIIU nipu nieHe HedTu Bhiue $15
3a 6appeJb. Torma nMpy CHUKEHUU 1IeH
Ha He(dTb CTaBKA HaJiora 6y/IeT paBHO-
MEPHO YMEHbIIIaThCsI ¥ PACTH, €CJIM ChI-
pbe GYZIEeT JOPOXKATh.

Ecny YMHOBHUKM He COTJACHBI
Ha TaKye IPaBKy, TO He TSHbIE KOMIIa-
HUY [IpeIJIaraloT UM MOMpaBUTh Gop-
MYyJy pacyeTa 3KCIOPTHO MOMIIMHbBI

Kro npuexan B MuH3Hepro

Ha coBewaHue

B MuH3Hepro nommMmo
YMHOBHWKOB Npuexa-
NIV TON-MeHeaXepbl

«CypryTHedTerasan,

«lasnpoman, «fa3npom
HedTh», «PyccHedny,
HOBAT3Ka, «Cubypan,

«bawHetTH», «TpaHc-

HecTy, TYKOW/a, 3a-
py6exHedTy, «TaTHed-
Th», «PocHedT» M HHK.




MNpaBUTENbCTBO YCTAHOBHT MHHHUMAJbHYIO LileHY Ha BHHO M WIaMnaHcKoe C. 14 11

JIYKOWJ1 BnepBble cTan ctouTs gopoxe «PocHedTy ¢. 16

Bblaada MnoTevHbIX KpeanToB MOXKET COI-([ZJaTMTb.CFI B 2015 roLLymﬁé.88% c.17

[T 1 3KCIIOPTHOM IOLIJIMHBI

JIMCb MaHeBpa

Ha HedTbh. Ee Takske MOXHO CHesaTh
pasHoit 17151 gelleBoit 1 [oporoi Hed-
TU: TIPU CHMKEHUYM KOTUPOBOK CTaBKa
9KCIIOPTHO MOUIIMHBI JOIKHA MTPO-
MOPLVOHATBHO CHUKATHCS. B mATHU-
11y 6bL7I0 ITpeJI0KeHO YCTaHOBUTD OT-
IebHbIN KO3QPUIIMEHT SKCIIOPTHO!
MONUUJIMHBI B 3aBUCUMOCTU OT LI€HBI
Ha HedTb B Kopumope $35-65 3a 6ap-
peJib (cetiuac 3T0 42%).

MuHdHH BbICTYNaeT
NPOTHB peAaAKTHPOBAHUA
M Tem 6onee OTMEHbI
HaNoroBoro MaHeBpa

BTOpoit 610K ITpe 1JIosKeH i1 KacaeTcst
pbIHKa 6eH3uHa. «<Hamo cienathb SIBHOI
pa3HMILY B CTABKax aK1130B Ha TOILJIMBO
Pa3HOTO0 9KOJIOTMUELCKOTO KJIacca: TeKY-
Vit BapMaHT MaHeBPa, KOT/Ia aKIIM3bI
Ha 6eH3uH EBpo-4 n EBpo-5 paBHOILIEH-
HBbI, TUIIaeT KOMITAHUY CTUMYJIa Iepe-
XOOUTDb Ha BbITyCK EBpo-5», — paccka-
3as PBK yuactHuk coBemanus. I1o ero
CI0BaM, 6bIIO TIPEJIOKEHO TIOHU3UTD
akiu3 Ha EBpo-5 1 oBbIcUTH Ha EBpo-4
Tak, 4To6bI AuddepenHnmaus mo 6eH-
3UHY cocTaBJisiiia He MeHee 3100 py6.

g

C TOHHBI, 110 AU3€JIbHOMY TOIJIUBY —
700py6. (paHee 3TOT BapMaHT IpexJa-
rasq MuH}uH, Ha3bIBas €T0 «ITPOMEXKY-
TOYHBIMY).

Kpome Toro, HeCMOTpsI Ha 3arnper
npojaxky TomauBa Kiacca EBpo-3
B Poccuu, dopmanbHO MPOU3BO-
IUTH €ro He 3allpeleHo, Halpumep
IJ1s1 3KcropTa. [Toatomy akiims Ha EBpo-
3mpepJiaraeTcs caeaaTb KpaTHO BhIlLe,
yeM 7151 EBpo-4 u EBpo-5. Takoii ciie-
Hapwuii Briroges JIVKOTy, «Tasmpom
HedT» 1 «BarmHed TN, y KOTOPBIX OIS
EBpo-5 B Ipou3BoCTBe HaMOOJIbIIAS.
OnHako psizi, 3aBo0B «PocHepTM» Tpo-
IOJDKAKOT MPOM3BOAUTH EBpO-3, eii 9TO
MpeajioXkeHne HEBbITOHO.

T npenjokKeHuss He OCTaHYTCs
B MMH53Hepro, OHM peJI0KeHbI B Kaye-
CTBE TeM JIJ151 06CY>KIeH ST Ha TIPe3UIeHT-
ckoiikomucenm o TOKy (3ariannpoBaHa
Ha BTOPYIO TIOJIOBUHY (heBpasis), paccka-
3as1 6;m3kuit K PCIITT ctounmk PBK.

MuH}UH BBICTyTIAET TTPOTUB pelaK-
TUPOBAHUS ¥ TeM 6GoJiee OTMEHbI HaJIO-
roBoro MmaHeBpa. «C Hallel TOYKu 3pe-
HMSI, JaKe OOCYKIATh BO3MOKHOCTH
KaKMX-TMO0 M3MEHEeHUt B MaHeBpe
pexxaeBpeMeHHO», — roBopuil PBK pa-
Hee IMPEKTOp JelapTaMeHTa Haloro-
BO¥1 ¥ TAMOYKEHHO-TapMHOI MTOMUTUKM
Vnbs TpyuuH. 4
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HedTAHbIE KOMMAHWKU CYMTAIOT HANOroBbIA MaHeBp HepaboTaloWwmM Npu LeHe Ha HedTb He $50 3a 6appenb
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CepHucran

HedTb M TPYy6a
«TpaHcHepTH»

Ewe oguH Bonpoc, KOTopbIv
noAHUMarncs Ha BCTpeye C MU-
HUCTPOM 3HEPreTUKH, — BONPOC
KayecTBa HeITH U BblAeNeHHA
ee 0TAe/bHOr0 CePHUCTOrOo
notoka. JIYKOWUI1 v «Taznpom
HedTb» Noaaepanu 3Ty Uaeto,
Bblpa3uB roTOBHOCTb NPOAATh
HECKONbKO TaHKepoB HedTH

C BbICOKMM COAepXaHueM
cepbl (2,3%), 4To6bI NPOBEPUTL
Crnpoc Ha Hee W UccneaoBaTh
BO3MOXHOCTb MOSAB/IEHUSA
HoBoro 6eH4Ymapka. [potus
no-npexHemy «TatHeTb»

1 «bawHedTbY.

Take rnaBa «TpaHcHedTU»
Hukonan TokapeB 03By4un
Heo6X0AMMOCTb 3aMOPO3KH
3anycKa Tpybonposoga Kyto-
mba — TanweT: Tpy6onpoBoa
BBeayT nvwb B 2018 rogy,
XOTA NOCTPOEH OH GyaeT

yxe B 2016 rogy. HedTaHble
KOMMaHWKU He CMOTYT B CPOK
3anosiHUTL ero HedThi: rpa-
(MK 3anycKa MecTopoXaeHUH
caBuraetcs. M3-3a aKoHOMU-
YeCKoW CUTyaLmu pacxoabl
«TpaHcHedTU» NO KOHCep-
BaLuu TPy6bl HYXAaaKTCA

B KOMMEHCAaLMK1 CO CTOPOHbI
BMHOBHbIX B NPOCTOE TPY6bI
HedTAHbIX KOMMaHWK. 3Ta
Tema obcywpaanach B YeTBepr
Ha coBelaHuu y Apkaaus
[JBopkoBuya, coobwmn PBEK
MCTOYHUK B «TpaHCHedTHY.

®0TO: Bloomberg
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Kak paccuutbiBaercs
3KCNOPTHas NOWJ/IMHA

B HacTosllee BpeMs cTaBKa 3KCMopT-
HOW MOLWMHbI PACCYUTLIBAETCA Cle-
Zylowum o6pasom:

« npu ueHe (X) meHee 109,5 $/1
paBHa Hy”io;

* npu ueHe mexay 109,5 n 146 $/1 -
35% * (X-109,5);

* Npu ueHe mexay 146 n182,5 $/1 -
12,78 + 45% + (X —146);

* rpu ueHe 6onee 182,5 $/1 -
29,2 + 42% -+ (X —182,5).

MNpepnaraetcsa ycTaHOBWTL A0OMOS-
HUTENbHbIE TOYKU OTCEYEHUSA MO 3KC-
NOPTHOM MOLWIKHE, Harnpumep, B cne-
Aywowmx aanasoHax: 255,5, 328,5 u
474,4 $/7T— W yCTaHOBUTb A1 KAKAOMO
LleHOBOro OTPe3Ka OTAeNbHbIN Ko3g-
(OHLMEHT, BbIpaXKEHHbIN B NPOLLEHTaXx
(B HacCTOAWMMN MOMEHT — 42%).

WcTounuk: paboune maTepuransl K COBELL@HUIO
B MuHaHepro 30 sHBapsa

hopmyna ko3ppuurenTa Ku,
Hcnonbn3yemoro npu pacyete HAMU

Mepuop YTBepxpaeHHan popmyna

2015 766*(Urals — 15)*kypc $/261

2016 857*(Urals — 15)*kypc $/261

Mepuop Mpepnaraemas dpopmyna

2015 766*(Urals — 20,2)*kypc $/245

2016 857*(Urals — 20,2)*kypc $/245

McTouHMK: paboyre maTepmansl K COBeLLaHIo
B MuH3Hepro 30 sHBapsA
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[Tonyuurtcg nmny b OXMBUTH 3KOHOMUKY

bUTaa cTaBka

EBFEHUH KAJIIOKOB,
TATbAHA ANEWKWHA

B naruuny, 30 suBaps, bauk Poc-
CHUM BOIIPEKY IIPOrHO3aM 3KOHOMM-
CTOB CHMU3WJI KJIOYEBYIO CTABKY Ha
2 n.m., 10 15%. 3To peneHue ocjia-
6UT py06JIb, HO OXXUBJIEHUSI KpPeau-
TOBaHUSI IKOHOMMKY MOXKET U He
TIIPOU3O0MITH.

KpeauT BaxkHee HHNALUK

Coset gupekTtopoB banka Poccun pe-
LM CHU3UTh KIYEBYIO CTaBKy ¢ 17
o 15% romoBbIX, OOBSICHUB CBOE pe-
IeHne «M3MeHeHreM 6ajaHca pPUCKOB
YCKOPEHMSI POCTa MOTPEOUTETHCKUX LIeH
Y OXJIKIEHMSI SKOHOMYKM». B coobiie-
Huu 1B roBOpuTCS, YTO pe3Kkuii ogbeM
cTaBKu 15 mekabps (Ha 6,5 1.11., 1o 17%)
«TIpMBeI K cTabmnm3anyy MHQISIMOH-
HBIX U JIeBaJbBAlIIOHHBIX OXXUIAHWUIT»,
YTO HBIHEIIHU BCIIeCK MHOIAIII
0OBSICHSIETCST «YCKOPEHHO MOMCTPOTA-
KOJt 11eH K Mpou3oIleAieMy ociabie-
HUIO PYGJIsi» M UTO «B JajbHelinem
MHQISIIOHHOE IaBiieHne 6yIeT cuep-
SKMBATBCSI CHYDKEHMEM 9KOHOMMUYECKO
aKTUBHOCTM».

HoBoCTb O CHMKEHUY KITIOUEBOJA CTaB-
KM BbI3BaJIa B MATHUILY CKAYOK JOJIapa
¥ eBPO. 32 HECKOJIBKO MMUHYT KypC JI0JT-
napa Ha MOCKOBCKO1 6Mpske B3JeTeN 10
71 py6. (Tuttoc 6oree ueM 2 pyo. K 3aKpbI-
THUIO TIPEeIBITYIIEro JHS), 2 €BPO — IOUTH
110 80,5 py6. (tutroc 2,8 py6.). Ha 3akpbITvn
TOproB MOCKOBCKO¥ OMP>KM AOJIap CTO-
un 68,95 py6., eBpo — 77,76 pyo.

LIB oskmmas « HeKOTOPOr'o OC/Iab/IeHusT
pyOIsI» TTOCITE PeIeHNSI CHA3UTD KITloue-
BYIO CTaBKy, cKasasia miaBa LIb dnbBupa
Habuynnuza B a¢upe nporpammsl «Boc-
KpecHoe BpeMmsi» Ha [lepBom kaHase. Ho,
T10 ee MHEeHMIO, ITPeIITOChIIOK JIJIST yKpe-
TIeHus1 pyo6sist ceituac GosbIle, uemM AJist
ocnabnenus. HabuynamHa CumMTaer, 4To
MUK MHQISIUM TIPUIETCST Ha BTOPOH
KBapTasl, 3aTeM HAUHETCSI ee CHIDKeHNe,
a B HayaJie (JIelyIoIlero rojia OHa BbliizieT
Ha OTHO3HAYHbIE YPOBHM.
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CHueHue
KM04YEeBOW CTaBKH,
CKOpee BCero,

He oTpasuTca

Ha CTOMMOCTHU
KpPeauToB 1 pocTe
3KOHOMMWKHU

CHIMsKeHMe KII0UYeBOi CTaBKM OCJia-
671s1eT py6sIb M GBIIO TIPUHSITO B CBS3U
C MOITHBIM TIOJIUTUUECKUM [TaBIeHMEM
Ha LIb, monaraeT HavYaJbHUK OUJIVMHIO-
BOTO IleHTpa MeTtasnnHBecT6anka Cep-
reif PomaHuyK: «BbICOKME CTaBKU CyIlie-
CTBEHHO OTPaHMYMBAIOT BO3MOKHOCTY
KpeIUTOBaHUSI M 9KOHOMMUUECKOTO PO-
cta. bank Poccum, Kak Bcerna, HaXOAUIICS
mexmy Cryutoii v Xapu6aoit. LB permm,
YTO CITOCOGCTBOBATH SKOHOMMUYECKOMY
poCTy BaskHee, ueM 60pOThCsT ¢ MHJISI-
M€t ¥ BIUSTh Ha KypC pyosist B CTOPOHY
€r0 YKpeTUIeHUSI».

BusHecmeHbl -0 peweHuH LLb

Muxaun Jlaw,
npe3ugeHT IT-rpynnbi
«KomnblONHWHK»:

KoHeuHo, 3Ta Mmepa He

nomoxert. Ecnu ata ctaBka
ansa Hac 6ygeT Ha 2% Huxe,
3T0 6yAeT 03HavaTb, 4TO AeHb-
r'M HaM BblAaayT He noa 25%,
anoa 23%. Ho 3To, 3HaeTe,
Kak 6yaTo 661 Bac 3atonuno
BOAOM He No MaKyLUKy, a ToNb-
Ko no rnasa. B npuHumMne Bbi
BCE BUAMTE, HO AbllaTb BCe
paBHO He MoxeTe. 3aT0 ecTb
Ha YTO NOCMOTPETb, 3TO BHY-
LaeT HEKUU ONTUMU3MY.

Anekcanap Pyubes,

npe3UAEeHT U coBNnageney

CTPOMTENbHOM FPynnbl

«MopToH»:

(ﬂ,ﬂﬂ CTPOMTENIbHOM OTpacau

3T0 AEUCTBUTENIbHO 04eHb

OXMAaeMbli U Heob6XoaAUMbIN

war, 3to 6onbwoe aeno. MNo-

cne noBbileHUs cTaBku LUb

10 17% ana 6usHeca KpeauThl

nogopoxanu ao 20-28%. 3tot
YPOBEHb CTan hakTU4ecKu 3a-
rpagvTensHbiM. Tenepb e cTo-
MMOCTb KpeaMTOB Ans 6usHeca
ABTOMAaTUYECKU CHU3WUTCA Ha
2%. Bcneg 3a 3TUM BHU3 nonayT
CTaBKM M0 WUMNOTEKE, JO0NS KO-
TOPOM B AIHBape yxe ynana Ha
20-25 n.n. Bce ato ctumynupyet
CrpoC Y NO3BOJMUT PbIHKY YKpe-
MUTLCAN.

Anekceh Penuk,
npesugeHT «[lenoBoi Poc-
CHHW», NpeacefaTeNb coBeTa
AupeKTopoB «P-Mapm»:
(15% — HeZl0CTaTO4HO, 4YTO6bI
6U3Hec cMor paccnabuTbes.
Ho 310 ncuxonoruyecku ovyeHb
npaBubHbIN 3HaK. CTaBKa
ZL0/KHa 6bITb MO BO3MOXHOCTH
HUXe UHNALUK, KaK B 60/b-
WKHCTBe cTpaH. YTobbl crna-
avTb addeKT ocnabneHus py-
6511, HYXXHO ByAeT ye HOBYHO
CTaBKy cy6cManpoBaThb, YTo6bI
KOMMaHWK, peanusyiolue CBo1

WHBECTNPOrpamMbl, UMeNn Ao-
CTynHoe uHaHCMpoBaHKeN.

®nyH Nymepos,
Npe31AeHT I0Be/IHPHOro
«Anmas-XonguHrar:
( MoHWeHWe KNtoYeBoK CcTaB-
KK, KOHEYHO, BOJIHYET BCEX.
Ho ropaspo BawHee — cTaBKa
pedrHaHCMpoBaHUsA, KoTopas
no-rnpexHeMy octaeTcs Ha
ypoBHe 8,25%. Ceityac Komna-
HUAM NPeJOCTaBNAT KpeauT
MUHUMYM nog 20%. Mo 3aKoHy
A MOTY BK/Il04YaTb CTOMMOCTb
KpeauTa B cebecToMMocTb Ko-
HEYHOro U3AeNUS, HO TOIbKO
TaKylo, KOTopas He NpeBbiwaeT
CTaBKy petMHaHCMpOBaHUsA
nntc 3 n.n., To ecTb Ha AaHHbIA
MoMeHT 11,25%. A ocTanbHbie
8,75% cbepaloT MO0 Mapxy
M YMeHbLLatoT Npubbink. Tak
YTO NIM60 HYHO CHUKATB KITtO-
YeBYH CTaBKy x0T 6bl Ao 11%,
nnbo noBbIWaTh CTaBKy petu-
HaHCHUPOBaHMUAY.

JIo66MCThI IeiiCTBUTEIIbHO H0Ou-
BaJIMCh CHVDKEHMSI CTaBKu. Hampwu-
Mmep, 19 mexkabps MCIOJTHUTENbHBI
Buile-npesunedt PCIIIT Anexkcanpgp
MypblueB HampaBua mucbmo Ha6uyi-
JIMHOA ¢ TPOCbOOI CHUZUTD KITIOUEBYIO
CTaBKy 10 YPOBHS He BbIle 12%. Ctou-
MOCTb (PMHAHCOBBIX PECYpPCOB Ha YPOB-
He 20-30% co3maeT pUCKU BOTHBI OaH-
KPOTCTB IIPeIpPUSITHIA BO BCEX OTPACIISIX
yXe B IepBoii nmosoBuHe 2015 ropa,
npepynpexnan Mypsiues. 21 sHBaps
2015 roma «V3BecTusi» COOOLINUIIN, UTO
Ha 3acegaHuy HaumoHanbHOro hMHaH-
cosoro coeta (HOC) nipu LUb npunsTO
pellieHye 0 CHUKeHUM KITI0UeBO¥ CTaB-
KM Ha 2-3 I1.11. B ToT 3Xe menb LIB uHdop-
MaluIo ONIPOBePT.

A 6yaeT Ny KpeauT

ImaBHbIM sKkCcnepT LleHTpa SKOHOMMIYe-
CKOTO IMTPOTHO3MpoBaHus [a3mpoMbaHka
Erop CycuH Ha3bIBaeT CHIYKEHMe KITIove-
BOJI CTaBKM TEXHNUECKUM U He SKIET, UTO
OHO OKa)keT CyIlleCTBeHHOe ITI03UTVBHOE
B/IMSIHME HA KpeIUTOBAHME Y 9KOHOMMU-
YeCcKuit pocT. «KKoHeuHble CTaBKU JIJIsI 3a-
eMILJKa OCTAI0TCSI OBOIBHO BEICOKMMMU.
DTO 06YC/IOBIIEHO He TOTBKO CTOMMOCTBIO
3aumcTBOBaHusg y LIb u craBkamu Ha
eHeXXHOM DPBbIHKE, HO U OLIeHKOI Kpe-
IUTHBIX PUCKOB B TEKYILIEN CUTYaLUN.
[TosTOMY CyLIeCTBEHHOI'O TOMYKA IJIsI
KpeoUTOBaHUS CHIMKeHUEe CTaBOK He
nact. Ho 1o kpaiiHeit Mepe 3TO CHU3UT
naByieHMe Ha 6aHKU U B MEePCIEeKTUBE
CKayKeTCsT Ha CHVDKEHUM CTaBOK TI0 06-
JIMTALVSIM, YTO MO3UTUBHO CKaXKeTCs Ha
KaruTane 6aHKOBCKO CUCTEMbI», — pac-
cyxnaeT CycuH.

I'nmaBHbIli 3kOHOMUCT «BTH Kanmn-
Tana» no Poccun Bragumup Kombrues
npejJjaraeT MOLOXIATh ABe Hexesu,
B TeUeHMe KOTOPBIX CTaHEeT SICHO, U4TO
poccusiHe GyAyT AenaTh CO CBOMMMU Py-
6s1eBbIMM cOepeskeHusIMI : «ECsn TpeH
110 06PaTHOMY TIPUTOKY PYOJIEBBIX [Ie-

«

He B ¢peBpase, HO

B MapTe-arpeie

TeKyuass MHGIAuUs
JOCTUTHET U Ja’ke HAYHeT
MpeBbINIATh YPOBEHb
craBku. U lIb npuaercsa
OIIATH AyMaTh O TOM,

4YTO Je/aTh JaJiblle

ITO3UTOB B OaHKM COXPAHUTCS, TO U 1aB-
JieHVie Ha BaJTIOTY TOSKe YiiIeT, a y 6aHKOB
TTOSIBUTCSI BO3MOXKHOCTb CHVSKATh CTaB-
KM KaK IO [,ero3uTaM, Tak 1 110 Kpeu-
TaM B 9KOHOMUKe».

A Bot m1aBHbI akoHOMMCT BKC Bra-
nyivvp TMXOMMUPOB yBEePEH, UTO 15T 9KO-
HOMMKM HUKAKUX TOCIEICTBUI CHIDKE-
HMe KJII0YeBO} CTaBKM He TOBJIeveT:
«CraBKa Ha ypoBHe 15% mpotus 17% pas-
HUIIBI GOJTBIIION He JeTaeT, — PacCyskKIaeT
OH. — MbI He YBUJIMM PE3KOTO CHUKEHUS
CTOMMOCTY KPeIMTOBAHMSI 11 POCTa CITPO-
ca Ha KpeAuThbl, TOTOMY UTO MaJeHue
CIpOCca OOBSICHSIETCST HE TOJTbKO BBICOKM-
MM CTaBKaMu, HO U 3aMe/ijIeH/ieM 9KOHO-
MMKU. W 3Ta cuTyauus Bpsij v pasBep-
HeTCs B OysKaiiiiee Bpemsl. A ¢ y4eToM
pasroHa uHusumu 1B rpumeTcst BHOBb
JTIyMaTh O TIOBBIIIIEHMY CTaBKY B OJTVKaii-
1mem BpeMeHu. He B ¢heBpaste, HO B Map-
Te—aripesie TeKyIast MHQISIs TOCTUT-
HeT U flaske HAuHeT MPeBbIIIaTh YPOBEHb
craBku. U 1Ib mpupeTcs onsTh ymaTb
0 TOM, UTO /IeIaTh JJa/blliex.

Crenyioliee 3acefaHue coBeTa Iu-
pekTopoB baxka Poccuim, Ha KOTOpOM Gy-
JIeT pacCMaTpUBATbCSI BOMPOC 06 YpOB-
He KJII0YEeBOJ CTaBKM, 3aIVIaHMPOBAHO
Ha 13 mapra 2015 ropma. /4

Mpwu yyacTtuu Cupanyuw WaposH,
ExatepuHbl MeTenuusbl, Hatanbu
CrapocTUHOH
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MHeHue

HATAJIHA OPJIOBA,
rnaBHbIM 3KOHOMUCT Anbda-6aHKa

Eciu Teneps elre okaxketcs:, uytTo LIb cHOBa Bbilen
Ha PBIHOK, 9TO Oy/IeT JOIIOJIHMUTEIbHBIM YIapOM
He TOJIbKO I10 pentytauuu LB, HO 1 110 Bceli
KOHIIEII MM MOHETapHOM MOAUTUKNA.

®0TO: Bavecnas Mpoxodbes/TACC

[Touemy penteHue LIb 0 CHMKeHMM CTAaBKM BCTPEBOXKMIIO PHIHOK

Bank Poccuu HeodudaHHO NOHU3UI KJIIO-
yeayio cmaeky ¢ 17 do 15%. Imo peuierue
npomueopeuum paxee 3as6/1eHHbIM UeIM
KpeouimHo-0eHe}cHoll NoaumuKu, 0a u 3a-
daue 60pb6bI C KPUSUCOM.

C6uTbI¥ NnpUuyen

JIMyHO y MeHs pellleHue MO MPOLeHTHO
craBke LIb BbI3bIBaeT yauBieHue. Bce-Taku
Bechb nocsieHuii rof LB crapasicst COOTHOCUTh
peIeHus 110 CTaBKe C AMHaMMUKO MHOIS MM
U OIpeesieHHOTO Mporpecca B 3TOM JOCTMUT.
MoskeT ObITb, [Jiss YIACTHMKOB PBIHKA €ro
IeJICTBMS He BCerna OblIM IMOHSATHbI, HO [IJIS
TeX, KTO CJIeAUT 3a ToKa3aTeseM MHQISIINNA,
TOBBIIIEeH)e TTPOI[EHTHBIX CTABOK C Havasa
2013 roga He OBITIO YIUBUTETbHBIM.

YTO mponCXOOUT C MHQIISIIIEN B ITOCIe -
Hue gBa Mecsua? Ee TeMIlbl 3HAUUTEIBHO
BBIPOCJIM — 10 UTOTaM JIeKabpst pOCT 1IeH CO-
ctaBua 2,6% 3a Mecsll, YTO CTaJIO0 OTPOM-
HBIM HETaTMBHBIM CIOPIIPU30M [IJIsl PHIHKA.
PesynbTaThl SIHBApsI TaKKe He PAAYIOT — I10
BCeii BUIMMOCTHU, i B 3TOM Mecsiie MHQJIS-
uMst OKaxkeTcst 6osbiire 2%. J1a, 6e3yciIOBHO,
C KaKoro-To MOMeHTa 3(pdeKT feBaabBalumn
OyeT IMOJHOCTBIO YUTEH B IIeHaX M MHQIISAINS
B rOJIOBOM BBIpasKeHUY HAUHET 3aMeIJISIThCS,
HO MOCJIeACTBUS ISt MTHQIISIIVIOHHBIX OK1/1a-
HMI1 OLIEHUTD IT0KAa HEBO3MOXKHO.

Bricokast cTaBka 6blIa OCHOBHOJ rapaH-
TUe TOro, UTO TapreTupoBaHue UHQISLIUA
ocraetcs s LIb npuopureTom, gaxe He-
cMoTpst Ha To uTo B 2014 rogy mHpngnms
BBIIILJIA JAJIEKO 3a PAMKJ IIPOrHO3HBIX I10-
Kaszarejeil u coctaBuna 11,4%. CHUKeHMe

CTaBKM, TI0 CYTH, 03HAYAET MOJIYAIMBOE CO-
rjacye ¢ TeM, 4YTO MHOAAIMS U Jabliie MO-
SKeT 0CTaBaThCS CYIeCTBEHHO BBIIIIE OPUEH-
TupoB LIB.

Bropast mpo6siema 3aK/I04aeTcst B TOM, 4TO
[TOBBIIIEHME CTABKY MMEJIO 1IeJIbI0 He TOJIb-
KO YBEPUTb PbIHOK B CEPhE3HOCTY HaMepe-
Huit 11B 110 MoBOAY KOHTPOJS 38 MHOISIN-
eii: OHO JOJDKHO OBIJIO 3aIlyCTUTb PaboTy
KPeIUTHO-EMIO3UTHOTO KaHala JeHeKHOM
MTOMIATYUKA. VIHBIMU CJIOBAMM, TOJIBKO 3HAYUM-
TeJIbHOE TIOBBIIIEHME CTABKM 10 YPOBHE ra-
PaHTUPOBAHHO BbIllle MHOISLINY MOIJIO 3a-
CTaBUTh KOMITAHUM COKPATUTh KPEeIUTHOE
IJIeY0, a BKJIAJYMKOB — YBEIUUUTb 06beM
IIero3nToB. JIj1s1 3TOro 6610 Takke Heo0Xo-
MO, YTOOBI ITPOM30IILIa CTAOMIM3aLINST Ba-
JIIOTHOTO Kypca: B IPOTUBHOM CJTy4ae J0X0-
IIbI OT IeBaJIbBaLIM MOTYT OKa3aThCs bosee
[IpUBJIEKATEIbHbIM CTOUHMKOM JOX0/a, UM
MTPOILIEHTHbIE TOXObI 10 JEIT03UTaM.

3acTaBUTh 5KOHOMMKY OPUMEHTUPOBATh-
CS1 Ha TIPOIIEHTHYIO CTaBKYy 3@ OMH MeCSII,
IIpu TOM uTO nocyenHue 20 JeT Bce CMOTpe-
JIV UCKITIOYMTETbHO Ha KyPC, COBEPIIIEHHO He-
BO3MOXHO. IMEHHO IT03TOMY ObIJIO TPUHIIN-
MaJbHO BaskHO YOEPKMBATh MPOIEHTHYIO
CTaBKy Ha BBICOKOM YpPOBHE XOTs Obl He-
CKOJTbKO MECSIIIEB M CHMUKATD €€ YK HUKaK He
paHblIle, YeM HauaaoCh Obl 3aMe[IJIEHIE TeM-
0B uHOAAMK. OUeBUIHO, UTO MPEKIeBpe-
MEHHOE CHIKEHIEe CTaBKM OIISITh ITOBBIIAET
MIPUBJIEKATEIBHOCTD BAJTIOTHBIX OIepaIinii —
rajeHue pyo6ss 1o 72 py6. K JoIapy cpasy
nocie pemenus LB HaMISIGHO TIPOLEMOH-
CTPUPOBAJIO 3TO.

Kypc unu uupnauua?

Teswuc o0 TOM, YTO CHVDKEHME CTaBKU ITOAep-
SKUT 9KOHOMUYECKUI POCT, KpaiiHe CIIOPHBINA.
TouHee, TPOUCXOINUT IMOLMEHA IIOHATUI : Belb
3a/iaua 3aK/II09YaeTCst B TOM, UTOOBI JOOUTHCS
CTPYKTYpPHOJ TpaHchopMaImy sKOHOMMUKM,
a He TOAIepKMBaTh TEKYIIYID MOMEIb PO-
cTa, Kotopas cebst ucueprnana. O4eBUIHO,
YTO JOCTYN K AellIeBbIM JeHbraM MMO3BOIUT

cekTopa. Tak 4TO [IJ1s 3HAUUTEJIbHON YacTu
MIpeANpPUSITHI ITOBbIIIEHE CTAaBKU BOOOIIE
SIBJISIETCST HEKOTOPO# abCTpaKiiueii.

XysKe BCero, 4To IMocjie CHUKEHUS CTaBKU
Ha pbIHKE MOSBUJINCH CTYXU O TOM, uTo 1IB
OMSTh HAyaa MPOBOAUTh MHTEPBEHLIUN [T
MO EPKKY Kypca py6iisi. DTo 0OaBIISIET He-
onpeneneHHocTu: nepexon LB kK monuTu-
Ke IUIaBaloIero Kypca pyosst  Tak yke ObII

«

CHIDKeHMe CTaBKH, 110 CyTH, O3HaUYaeT MOYA/IMBOe
corjiacue C TeM, YTO MHQISUUS U JaTbIle MOKeT
OCTaBaThCS CyLIeCTBEHHO BhIlle oOpueHTupoB 11b

Hea(hHEeKTUBHBIM MPEATIPUITUSIM U Hablile
OCTaBaThCS HAa PbIHKE, TEPEKPEeIUTOBIBASICh
M OTKJIaJIbIBAsI pellieHye mpobyieM Ha MOTOM.
IenieBble AeHbTM He TOTHKO HE TOBBIIIAIOT,
a, Ha060POT, CHMKAIOT BEPOSITHOCTD CTPYK-
TYPHBIX M3MEHEeHMIT B 9KOHOMMKe. [IJIs1 TOTO
YyTOOBI 3aIYCTUTh CTPYKTYPHYIO TpaHchop-
Maluio, KPeAUTHI AOIKHBI OBITh JOPOIVIMHU,
a He JeleBbIMU. TOJNBKO TaKasi MOMUTHUKA
TTO3BOJIUT OCTAThCSI HA PbIHKE 3D (PeKTUBHBIM
MIPOV3BOIUTEIISIM.

Kpome TOro, 3HauMTe/NbHAS YACTh KO-
HOMMKM — OCOGEHHO 3TO KAcCaeTcsl MeJKUX
U CPEOHMX KOMITaHUIT — BOOOIIIE MCITONb3YeT
KpeOuTHbIe PeCYPChl B MUHMMAJIIbHOM pa3-
Mepe; 3TV KOMITaHUM CKOPee MHTEPECYIOTCS
TPaH3aKUMOHHBIMMU YCITyTaMy 6aHKOBCKOTO

OMpayveH MOPYyYeHUSIMM SKCIIopTepaM Ipo-
JlaBaTh BAJIOTHYIO BBIPYUKY, KOTOpbIE CTABSIT
107, BOIIPOC caMy KOHIIEMIMI0 PhIHOYHOTO
obpasoBaHus Kypca. Eciu Tenepp enje oxka-
skeTcst, yTo LB cHOBa BbIlle/N Ha PhIHOK, 3TO
OyZeT MOTIOJTHUTETbHBIM yIapOM He TOIbKO
o pernytaiuu LIB, HO 1 O Bceii KOHIIeNIUK
MOHETapHO IMOJIUTUKNA.

CoBepIlIeHHO HesICHO, OymeT v 1B B cBOMX
pelIeHusIX OpMEHTUPOBATHCS Ha MHOISLINIO,
IBUKeHMe Kypca WK Ha TeMITbl 5KOHOMIYe-
CKOTO POCTa. 3aTO IMOHSTHO, YTO B YCJIOBUSIX
pacTy1ieii HeolpeeIeHHOCTY PhIHOK BCeraa
CKJIOHEH OOBEPATH MPOCTbIM M HAIJISIAHBIM
rnokasaressimM. EcTecTBeHHbIM MHIMKATOPOM
3I0POBbSI SKOHOMMKM JIJIs1 HETO OTISITh GyeT
BaJIIOTHBIN KypC.

Touka 3PeHnA aBTOPOB, CTaTbMU KOTOPbIX I'IyGJ'IMHyPOTCFI B pasjene «MHeHHUA», MOXeT He coBNagaTb C MHEHUEM pedaKuun.

Ilemo3MTHbBIE CTAaBKM YIIAAyT BCJe 3a KJII04YeBO

Bxnaabl He YCTOAT

=) Oxonuanue. Hayano Ha c. 1

«bes pemenns LIb mMbl 11aHMpOBaIN
CHM3UTh CTaBKM IO BKJIaZaM B MepBOii
Hernene dbeBpas MpuMepHo Ha 1,5 .1,
ToCyIe peleHys 6yeM poBOaUTh 6oree
CyllleCTBeHHbIe M3MeHeHMs. BO3MOXKHO,
TMOHM3UM JJOXOLHOCTb Ha 2—3 T1.I1.», — TO-
BOPUT AVPEKTOP JerapTamMeHTa pa3Bu-
THUST PO3HUYHOTO OGM3Heca CBsi3b-6aHKa
Anexceii baxaes. «MakcuManbHast CTaBKa
T10 BKJIaZly CPOKOM Ha TpU Mecsilia y Hac
coctasisieT 16% ronoseix. Cetuac Gymem
paccMaTpuBaTh ee JasibHelIee CHIDKe-
HMe MUHMMYM Ha 1 I.I1., MakCMMyM Ha
1,5 m.m.», - oTMe4aeT HayaJbHUK Je-
rapTaMeHTa PO3HMYHOTrO 6M3Heca 6aH-
Ka «Bospoxxmenue» EBrennii JIMuUTpueB.
He uckIt04aoT KOPPEKTUPOBKM CTABOK
B BTB24, banke Mocksbl, Hopaea baHke,
B 6aHKax «Ypaacuo6» u « THTepKOMMEDII».

Bpsin i BKIambl ¢ JOXOGHOCTBIO 18—
20% rofmoBbIX COXPAHSTCS, CAMTAET BU-

te-tnpesuaeHT [Ipo6usHecb6aHKa AHApeit
®ub. [To ero MHeHMI0, 6aHKM By YT CHU-
SKaTh CTaBKM, HO TUIABHO, UTOObI HE JOTTY-
CTUTb CUJIIBHOTO OTTOKA J1eTI03UTOB.

«Ecnu cymma BkiIaza mnofnazaeT
o[, CTPaxoBKy B 1,4 MiH py0., TO UMe-
eT CMBICJI pa3MeCTUTb CPeiCTBa Ha O~
TOCPOYHBIIi AEMO3UT OT TroJia U BBIIIIE.
Jly4dile pa3MecTUTb Ha TPpU roja Iop
14% romoBBIX, UeM Ha TPU Mecslia MOof,
19% romoBbIx», — coBeTyeT Oub. [IMu-
TpueB 13 «Bo3poxkaeHs» Ionaraet, yTo
10 BBICOKOJi CTaBKe pasMellaTb Cpefi-
CTBa CTOUT Ha roJ, a He Ha TPU roja,
MMOCKOJIbKY CUTYyalMsl HA PbIHKE IMOKa
He CJIMIIKOM OIpejesieHHas. Bkiampl
B BaJIOTe ClefyeT pasMeliaTh C yde-
TOM Kose6aHusI KypcoB BalIOT, COBETY-
et BysnmanuH. «Jles1aTh 3TO HY>)KHO TaKUM
06pa3oMm, YTO6bI pyGIIeBbIit SKBUBATIEHT
BaJIIOTHOTO [IeTI031Ta He ITPEeBbICUT pa3-
Mep 3aCTPaXOBaHHOM CYMMBI», — YyTOY-
HSIeT OH. /4

Léepbamk ..

Paiidpaitzenbank 3

XK®Bawk o ..M19.M 1
SOKOTkpoiTHe» = T A28
CpeaHee 3HaYyHHUe

MakcumanbHblie CTaBKH N0 BKnaaaM Ha cymmy ot 100 Tbic. py6nei, %

B pecatv KpynHerwmnx 6aHKax no 06bemy BKNagoB husnuy,

Cpok aeno3uTa, mec.

12,3 13,8 13 13,5

1 2 3 6 12 18 24 30 36
EEWN 10 BT 1025 BETESE 845 BEEEEM 565 B
— - T LR WA W
Ancga-Gank O BENSEN - WRCECWN 1058 BT 1499 BESEE - WSS
Tasnpom6ank e R — (R 131 BTN 75 5 79 .83
Poccenbxosbawk M 12 .8 131 ..1325 132 1335 131 1305
32 .= B! L
12,5 9,65 8,8
14 - 9 - 8

131 10,5 10 9,5 10,2

McToYHKMK: faHHble BaHKoB Ha 29 aHBap#, pacyeTsl PEK Quote
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HpaBI/ITe.T[bCTBO HA3HAYUT MMHMUMAJIbBHYIO I€EHY BMHA

Jlopo)xe BMHOrpaga

Poccunckumn BMHOMaTepMas 4aCTo OKa3biBaeTCA A0POXe YKPanHCKOro 1 cpegHeasnaTCKoro

Cambie feweBblie BHHA B KPYNHEHWWMUX
POCCHHMCKHUX TOProBbIX CEeTAX

lleHa 3a 6yTbIIKY WK TeTpanakerT, py6.

Il Petennep [ HaumeHoBaHue

«KaapsHouka» (CTM*) (YA

W «JuKcu»

Vinogor i[5

M X5 Retail Group

WUrpuctoe BUHO «365 aHei» (CTM) 99:99

B «JleHTa»

e N 109,99

M JleHTta»

* %k
Poccuiickoe wamnaHckoe Tarino (CTM) 130

M Metro

147

M «BukTtopusa»

Liebfraumilch nog mapko# «JleHTa» 183,99

B «JleHTa»

*CTM - cobcTBeHHas ToproBas Mapka
** [py NOKYMNKe ynakoBKKW (wecTb BYTLINIOK) LeHa 3a 6yToinKy — 117 py6.

Kak cokpaTunochb
NPpou3BOACTBO BUHA

B Poccumu
2013 roga, TeiCc. Aan
M 2014 rop, ThiC. fan
% K 2013 roay

UrpucTble 1 wamnaHckue
BUHA

BuHo

UCTOYHHUK: faHHble KOMMNAHWUK

Mctounuk: Poccrar

AEHUC NY3bIPEB

ITocse Tpex JjieT anmapaTHOi 60pb-
661 POCaJIKOTOJIbPEryJIMpOBaHMUE
MOJIYYMJIO MPaBO yCTaHABJIUBATh
MMWHMMAJIbHbIE PO3HUYHBIE I€HbI
(MPIL) Ha BMHO M IIaMIIaHCKOe -
COOTBETCTBYIOIIEe MOCTAHOBJIEHUE
MOSIBUJIOCHh Ha caiiTe MpaBUTe/b-
cTtBa. PemeHue o pasmepe MPI]
elle He IIPUHSITO, HO PYKOBOJUTEN
KPYIHBIX TPOMMIbHBIX KOMITaHMIA
CUUTAIOT, UYTO OHA JOJI)KHA HaxXo-
IUTHCA B auamnasoHe 110-140 py®6.

CoBewaHue B A6pay

3a BBefleHNe MMHMMa/IbHOV PO3HUYHOI
L[eHbI, HIDKe KOTOPOJ Mara3yHam OyzmeT
3arpeleHo poAaBaTh TOBAP, BLICTYIIA-
JIM caMM BMHOJENbI, OOBSICHSIS, YTO UX
OGM3HEC CTPAaeT OT 3aCVJIbSI IELIeBbIX
BMH COMHUTE/IbHOTO KauecTBa. B Haua-
Jie okTs6pst 2012 roma Ha caiiTe Poca-
KkoronbperynuposaHus (PAP) nossuiicst
MPOEKT MpuKasa enepanbHOi CITyKObI
3a noamnuchio miaBbl PAP Urops Yys-
Ha, TIpeAIoaranumii yctaHosky MPLL
Ha OYTBUIKY MIaMIIAHCKOTO Ha YPOBHE
115 py6. ¢ 1 ausapst 2013-ro (po BUHO
TOrza peusb He 1u1a). Ho MuHaKkoHOMpas-
BUTHS B HOsI6pe 2012-ro maso oTpuiia-
TeJIbHOE 3aK/II0YeH)ie Ha HOBOBBeZleHMe,
T0 CYTH, 3a6/I0KMPOBAB €ro.

Ce#iyac oTnyckHas LeHa
camoM AeweBOH 6YTbINIKH
BHHA C 3aBojja cocTaBnseT
okono 100 py6.

MMH5KOHOMPAa3BUTHSI, B YACTHOCTH,
cumnTano, uto onpenenenue MPL] Bbixo-
IUT 3@ PaMKyM TTOJTHOMOUMIA aJIKOTOJIb-
HOro perynsaTtopa. Kpome Toro, B MuHU-
CTepCTBE IMOCYUTAIIN, UTO [IJI1 OTCEUEHUS
KOHTpagaKTHOTO IaMIIaHCKOTO JOCTa-
TOYHO ycunit Pocriotpe6Hansopa v Poc-
cTaHOapTa, a BBefeHue MPLI MokeT cTaTh
M30bITOUYHBIM aAMUHUCTPATUBHBIM 6a-
pbepom Jij1st 6usHeca. «ClIoXKuIach YHU-
KaJIbHAsl CUTYyalusl, KOTAA Y perysitopa
1 aBCOTIOTHOTO GONBIIMHCTBA YIaCTHM-
KOB pPbIHKA HET HMKAKUX Pa3HOIIaCuii
10 TIOBOAY JaHHOW MHUIMATUBBI. [103-
TOMY HO3UIVsT MMHOKOHOMPA3BUTHMSI HAC
YIUBUIIA», — 3aSIBJISII TOTIa TeHAUPEKTOP
«Abpay [lropco» ITaBen TUTOB.

Vinmeto MPII 17151 BUHA BHOBb O6CY MM
B Mae 2014-ro B rtocesike A6pay Ha coBe-
LIaHUY, TTOCBSILIEHHOM Pa3BUTUIO POC-
CUIACKOTO BUHOZEINS, TTOJ], PyKOBOZCTBOM
npembep-mMmuHucTpa JIMutpus Mensene-
Ba. ITo utoram obcykmenust Mensenes
JlaJl TIOpyJYeHMs] MUHUCTEPCTBAM U Be-
IOMCTBaM IMOATOTOBUTb LeJIbIN PSi HOP-
MAaTMBHBIX aKTOB, IPU3BAHHBIX NOAIEP-
skaTh 0Tpacib. Cpeny rpouero PAP 6b110
MOPYY€eHO «ITpopaboTaTh BOIPOC 00 yCTa-
HOBJIEHM MMHMMAaJIbHO LIeHbI Ha TVXIE
Y UTPUCTBIE BUHA».

[To cBMUIOETENbCTBY YUaCTHMUKOB CO-
Belauusi, rybepHatop KpacHomapcko-
ro kpas Anexkcanap TkadeB mpepjaran
YCTaHOBUTD HIKHIOIO LIEHOBYIO IIJIAHKY
IUISI BUH Ha ypoBHe 80 py6. 3a GYThUIKY
0,75 1. BuHOI€/1bI BbICKA3bIBA/IV MHEHME,
uyT0o MPLI no/i’KHa ObITH BbIIIE — He MeHee
100 py6. 3a GYTBIIKY.

B nigTHMILy, 30 StHBapst, TPaBUTENbCTBO
OMy6/IMKOBAJIO TTOCTAHOBJIEHNME, Paspe-
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matoiiee PAP HasHauats MPLI 151 BUH
Y IIaMITaHCKOTO. PelieHne mpaBuUTeb-
CTBa B 3TOM BOITpOCe MPUHSTO, M MMUH-
SKOHOMPpAa3BUTUS BYIeT eMy CJIeIOBaTh,
coobmuiun PBK mpenctaBuTenb MUHU-
cTepcTBa.

crasisieT okoso 100 py6. YunThiBast Ha-
LEHKM OIITOBMKOB U pPeTeiiyiepoB, po3-
HUYHAsI CTOMMOCTD TaKOTO BMHA OymeT
He MeHbIe 140 py6. 3a 6yTbuIKy 0,75 J1.
«$ mymaio, 4TO MUHMMaJbHAs IeHa
IUIS TUXMX BUH OOJDKHA OBITh HE MeHee

]
MWH3KOHOMPa3BHTHSA CYHUTANO, YTO ANA OTCEYEHHA
KOHTpadaKTa AocTaTo4yHo ycunui PocnoTpe6Haa3sopa,

a orpaHHYeHHe LeHbl MOXKeT CTaTb aAMMHHUCTPaATHBHbIM

6apbepom ana 6u3Heca

Cnopbl 0 yeHe

PAP co6upaeTcst TpoBeCcT KOHCY/IbTa-
LMY C YIaCTHMKAMM PbIHKA, COOOUII
COTPYOHMK BeoMcTBa: «bynmem 3ampa-
IIMBATD ITPEIJIOXKEeHMS I10 MMHUMAaJIbHOM
11eHe. B uTore ¢ryx6071 6yzieT moaroTos-
JieH TIpuKka3 06 ycraHosiaeHuu MPIIL Ha
MPOOYKUMIO C KOHKPETHBIMM UX Xapak-
TePUCTUKAMM».

Mo cioBam rnaBbl Coto3a BUHOTpaaa-
peit 1 BUHOMAENOB, COBIaAenbiia Muj-
JIepoBCKOro BuH3aBoaa Jleonupaa Ilo-
MOoBMYA, Cejiuac OTITyCKHasI [IeHa CaMOii
IleleBO¥ OYTHUIKM BMHA C 3aBOja CO-

bdUHAHCOBbBIU

110 py6. 3a 6YTBUIKY, IJISI UTPUCTHIX —
120 py6.», — roBoput ITormoBuu. MPIL]
craHeT 3¢deKTUBHBIM MHCTPYMEHTOM
IL71s1 60PBHOBI C TPOU3BOAUTENIMM BaTb-
CcUUIIVPOBAHHOTO BYHA — BMHOMEJIBI
Ha3bIBAIOT TAKOM MPOLYKT «UIMYPAS-
KOM», 706aBWJI OH.

TuToB cunTaet, uTo rpu pacuete MPII
HEOOXOAVIMO YUUTHIBATb TEKYIIYIO PhI-
HOUHYIO CTOMMOCTb POCCUIICKOTO BUHO-
Marepuasna, KOTOPbIi YaCTO OKa3bIBAETCS
TIOpO>Ke YKPaMHCKOTO U CpeIHea3naTCKo-
ro. «B mpoTMBHOM ciyuyae mjaHbI Ipa-
BUTEJIbCTBA 110 YBEJIMYEHUIO KOIM4e-

CTBa BUHOT'DAJHUKOB B Hallleil cTpaHe
o 140 Toic. ra K 2020 romy OKaxXyTcs
MaJIOBBITIOTHUMBIMM», — 3asIBWJI TUTOB.
[penronoxuTh 0ObEKTUBHBIN pasMep
MPII raBa «A6pay [I1opco» 3aTpyIHMII-
cs1.Tlo jaHHBIM MeHepKepa KPYITHOTO B -
HOJIe/IbYeCKOTO X035JICTBa, 3TOM OCEHbIO
caMblif JlenieBblii B Poccuy KpbIMCKUIA
BMHOMATEPUA ITPOJABAIN 10 35—45 pyo.
3a JINTP.

Bo3MoykHO, 6yIeT TPaBUIbHO YCTaHO-
BuTh MPII Ha ypoBHe 110—120 py6. Ha TH-
xue BuHA U 130-140 py6. Ha UTPUCTBIE,
TIpeIIo0XKII BIaenel KoMITaHnuu «Jle-
rena Kpeiva» Myxam I TeipinuH. «B cu-
Tyal[Mu, KOTJa BCe TaK CTPEMUTEIBHO I0-
pOKaeT, CJIOKHO CKa3aTh, KaKyko IJIaHKY
HeoO6XOoAMMO ycTaHaBauBaTh. Ceiiuac
MHOT}e paboTaloT Ha IMTPUBO3HOM bake
[BUHOMAaTEpMan HalMBOM], C TafeHueM
PYOISTy HUX TTOTIIEJN POCT Ce6eCTOMMOCTHI.
OpnHaxo 1 y Tex, KTO ie/laeT BUHO U3 POC-
CUIICKOTO BUHOTPaZa, B Ce6eCTOMMOCTHI
€CTh VMITOPTHAST COCTABJISIONIAS: XOPO-
1I1ie CasKeHI[bl 3aKYTIA0TCSI 38 TPaHuIIel,
TaM JKe TTOKYTaIoTCst 060pyoBaHme, Ma-
IIMHBI ¥ OPOCUTENbHbIE CUCTEMBI, KOM-
TUTIEKTYIOIIVE [7I TOBapa — IPOOKa, MHO-
raa 6yThlIKa», — 00bsicHseT LI ThIpH. /4

®OPYM PBK

[lpeseHTaUUA KapThl

C1 ¢deBpansa BogKa noaelweBeeT

Cewyac Pocankoronbpe-
rynMpoBaHue yctaHaB-
NUBaeT MUHWMaIbHYHO
LieHy Ha Kpenkun an-
KOronb C CoaepxaHuemM
cnupTa 6onee 28%. 3ToT
MHCTPYMEHT 6bi1 BBeAEH
B 2010 rogy Ans NpoTUBO-
AEeNCTBUA HeneranbHbIM
NPOVU3BOAUTENSAM BOAKM,
KOTOPbIe, AEMIMUHTYS,
HaHocunK ywepb neranb-
HoMmy 6usHecy. MNepBas
Bogo4HasAa MPL, cocTas-
nsana 89 pyb. 3a 6yTbIKY
BOAKM o6bemom 0,5 n.
Pasmep MPL, exxeroaHo
yBenMyMBanca nponop-
LIMOHaNbHO POCTY CTaBKM
BOZI04HOIO aKuusa v fjo-
ctur 220 py6. c 1 aBrycTa
2014-ro.

B KaHyH HOBOrogHMX
npasaHUKOB CTano ms-

BECTHO, 4To C 1 eBpans
2015-ro rocyaapcTBo
BrepBble CHU3UT pa3mep
MPLL no 185 py6. 3a 6y-
TbIKY. UcTouHMKkK PBK

B KPYMHbIX BOAOYHbIX
KOMMaHMWAX CBA3bIBANU
3TO pelleHure co cTpemsie-
HWem heaepanbHOro LeH-
Tpa noAAepmaTb PermoHbl,
B KOTOPbIX HAXoAATCA 10-
KanbHble JIMKEPO-BOAOY-
Hble 3aBogpl — 40% aKuu-
3a OHM NNATAT B MECTHbIN
6lopxeT. DesepanbHble
KOMMaHWKU He CnocobHbl
YAEPKMBaTh TaKyH HU3-
KyI0 LleHy U3-3a 3aTpaT
Ha IOFUCTUKY W BbinaThbl
TOProBbIM CETAM, TO €CTb
JeleBas perMoHansHas
BOZKa MOJy4aeT oLy TH-
MOe KOHKYpeHTHOe npew-
MyLLECTBO.

busHeca «baHku Poccuu»

25 mapTta 2015 r, MockBa
CoBmecTHO C »xypHanom PBK

Peructpauus:

ExarepuHa AbpamoBa (e.abramova@rbc.ru)
Peknama m cnoHcopcTBo:
Onbra Makapoea (omakarova@rhc.ru)

+7 (495) 363 03 14

Peknama ‘

www.bc.rbc.ru
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Kpuauc JIVKOIJI cpaBHSsICA 110 KanuTanausauun ¢ «<PocHedThIO»

AnexknepoB aoroHseTt CeyMHa

. HU3KMM YPOBHEM fosra

Kak meHanacb kanuTanusauus
«PocHedTH» ¥ JIYKOWUJa, TpnH pyé.

& -
| &
MHBecTopam B KpU3MC —
HPaBATCA YaCTHbIe KOMMNaHUK
P -

23 mas 2012 ropa
Uropb CeunH ctan npe3snaeHTom «PocHedTu»

M «PocHedTe» I TYKOWI

2,9

22 okTA6psa 2012 roaa
«PocHetTb» foroBopUnach
c akunoHepamu THK-BP o nokynke

2 uona 2013 roaa
KoHconupauuns 000 HIK
«UTepar

)

Ty

w

’_w.'_M_T\_

_n:\_l_urvu—’

I
14
1
02.2010 20m 2012 2013 2014
UcToyHuk: MockoBckan 6upxa
TUMODEH A3AAKO, u rasy «Ypancub Komuran» Anekceit «PocHedTr» Muxamn JleoHTbeB, koM- I Heccanc Karmmrana» Vnbnap JJaBiaeTimH.
CUPAHYWI WAPOSAH KoxkuH. MEHTUPYS CHYDKeHMe peliTuHra Poccun PaHblwe DTO MPOUCXOOUT He TONbKO B Poccuu, HO
ITo nroram IPO B 2006 rogy Kanu- areHTcTBOM S&P 10 «MyCOPHOTO» YPOB- B LeHY aKLMii ¥ B Mpe B LIeJIOM. OTO XOPOLLIO BIHO Ha

Ha done cHmwkeHus meH Ha HedTh Tanusanus «PocHedTM» cocTaBuaa  Hs, Ha JHIX IPU3bIBAT «IIPEKPATUTh 06- nipumepe JIVKOWJIa, «CypryTHedTera-
HVKOﬁHy BIEpBBIE yaajaock 060- $79,8 Myipm — 10 3TOMY ITOKa3aTeIo OHa  paniaTh BHMMaHMe Ha TaKye Beliy, Kak «POCHe(bTH» 3a» U «TaTHeTU»: IMHAMMKA UX aKIUit
raaTth «PocHedTh» IO KAIMTA/NM3a- Cpa3y 3aHs/Ia BTOPOe MecTo B Poccumy  Tak HasbiBaeMasl pblHOYHas KarmTtamu-  3aK/lagbl- 3HAUMTENLHO JTyullle, yeM y «PocHedTI»
1 Ha MocKkoBcKoit 6upske. OTcra-  (mocie «['a3mpomMar), TOBOPUTCS Ha caiiTe  3amus, (GOHZOBbIE MHAEKCH 1 Tak ma- BaJICA POCT u «[a3mpomar (y ra30BOr0 MOHOTIONIMUCTA
BaHMe B JIOHJOHEe COKpamajaoch 10 KoMMaHuu. B naTHuiy komnanusa Barnta  jiee». «9TO BCe OCTaOCh B IPOIIOM», —  FIPOU3BOA- TIOJT HeBOJTBIIIOM, HO TT0 UTOTaM CJIeYIO-
$0,5 mapa. Bee menno B 60/1b1I05 701~ AjleKIlepoBa KaKkoe-TO BpeMsl yAepxku-  3asBulJIeoHTbeB 26 SSHBaps (UMTaTallo  cTBA 3a CYEeT LIero rofa CBOGOAHBIN AEHEKHBIN ITOTOK
roBOJi Harpyske, CAaHKIMSIX M 3aMO- BaJla IIpeMMyllecTBo, HO 3aTeM «Poc-  PVIA Hosoctn). NpoeKToB OXXUAeTCs Ha YPOBHe HYJIS 13-3a Majie-
PO’KEHHBIX MMPOEKTaX TOCKOMIIAHUY, He(Th» OThITPasach: IO UTOraM TOPTOB Ha wenbde HMS LieH Ha ras), Ipofo/KaeT SKCIepT.
OOBSICHSIIOT 9KCIIEPTHI. «PocHedTb» momoposkana Ha 1,24%, o JLONT K CAHKLHH «PocHedT» B 3TOM TrOmy MPeCTOUT

2,43 TpnH py6., a JYKOWJI, Hao60opoT, «PocHedThb» — KpyIHeiilas B Mupe my- C 3anapHbIMH rioracutb $19,5 MyIp[ KOMTOB (13 HYIX OKO-
Ilo uroram Topros Ha MOCKOBCKOJ# — mopewesen Ha 1,94%, 10 2,37 TpiH py6.  GmdHasi KomMmanus 1o fokasanubiv sa- MAPTHEPAMM, 510 §7 mpy - B despane), a TYKOITy -
O6MpXe B 4YeTBepPr KamuTaau3alus Ha JlonpoHckoit 6upske 6ymaru «Poc-  macam Hedru. Ee mo6brua 8 2014 romy co- HO CeH4Yac okoso $3 mutpa,. Yucetslit gonr «PocHedT»
JIVKOIJTa cocraBuna 2,42 TpiH py6.,a  HedTU» 3a MecsI] TIofieleBenu Ha 7,5%,  craBuaa 190,9 MIH T TpoTuB 86,6 MTHT OHM haxKTu- Ha TpeTumii kBaptan 2014 roga coctaBuiI
«Pocuedtn» — 2,4 TpnH py6. B Havane a JIYKOWJIa — mvwb Ha 1%. B natauny — y JIVKOWIa (nanusie LIV T9K). Ho B yecKW 3aMo-  $45 wipz, JIVKOITa - $10,2 mupz.
rozia roCKOMITaHMSI cTowia Ha 133 Miipg,  paspsiB cokpamancs n0 $0,5 Mapa, HO  YOIOBUSIX CMITBHO JiellieBeroleit HehTu POXeHbl PaHbllle B ILieHy akuuii «PocHed-

py6. Loposke yacTHOIL. 3a siHBaph Oy-
maru «PocHedT» BbIpocan Ha 17,1%,
a JIVKOIJIa — Ha 25,4%. JIVKOWJI 060-
1111 TOCKOMITaHUIO BIIEPBbIE C MOMEHTA
pa3MeleHus ee akuuii Ha MOCKOBCKO
u JlIongoHcKoli 6upykax B 2006 Tofy, OT-
MeuaeT CTapIiinii aHATUTUK 110 HepTH

T10 UTOTaM TOPTOB TOCKOMIIAHMSI CTOMIA
$34,4 muipp, a KpyTiHeiiiast yacTHas He-
draHas kommanus — $33,5 mutpy,.
IIpencrasutens JIYKOMIa oTkasascs
KOMMEHTMPOBATb POCT KaluTaau3alumum,
a rpecc-cyx6a «PocHedTH» HE OTBETH-
Jsia Ha 3amnpoc PBK. Ho Buie-npe3uaeHT

(B ssuBape Brent ymasa Hiske $50 3a 6ap-
penb, xotsiieTom 2014 roma cTonsia BbIlie
$100) xomITaHUM C BBICOKO} JOJTOBO¥
HarpysKoit 0Ka3bIBalOTCs B IPOUTPHIIIIE,
a KOHKYPEHTBI C MEHBIITVIM KOJTMUECTBOM
JIONITOB OOXOMSIT MX TI0 IMHAMMUKE POCTa
KaIrmMTaau3alym, COBOPUT aHATUTHK «Pe-

TU» 3aKJIaAbIBANUCh OXKUIAHUS TI0 PO-
CTy MIPOM3BOJCTBA 34 CUET yAaJeHHbIX
[IPOEKTOB Ha Iuejibde ¢ 3amagHbIMU
napTHepaMu, HO ceifuac MPOU30IIIO0
OVCKOHTUPOBAHME 3TUX MPOEKTOB —
OoHM (DaKTUUECKM 3aMOPOSKEHDI, T06aB-
nsger aHauTUK ING EBrenmnit ®epo-
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23 pexabps 2014 ropa
JIYKOWN npopan «PocHed-
TU» 20-NpOLEHTHYIO A0/

B HHK

2015

poB. B mapre 2013 roza rocsie noKyIku
THK-BP 3a $56 mupa «PocHedTh» CTO-
mna 2,57 TpiaH py6. — Ha 36% Gosnblie
JIVKOTiJIa (1,65 TpnH py6.). Ceiiuac
«PocHedTb» ¢ IYKOI1/Iom BMmecTe B3s-
ThIE CTOSIT B IISITh Pas3 JIeleBIIe KPyITHET -
11eil aMepuKaHCKOM HedTsIHOM KoMIia-
Hum ExxonMobil ($370,2 mapy).

IlBoViHbIe CAaHKIUMM (TE€XHOJIOrMYe-
cKue 1 (UHAHCOBBIE), IO, KOTOPBIMMU
HaXOAUTCS] TOCKOMITaHMSI, TOKE MMEOT
CBOE BAVSIHYE, TOBOPUT AvpeKTop Small
letter Buranuit Kprokos. ITo ero cjioBam,
CerofHsl MHBECTOPHI B 6OMbILelt cTere-
HJ CMOTPSIT Ha IOXOAHOCTh CBOUX MHBE-
cTuwmit, nostomy akumu JIVKOW/Ia s
HUX 60j1ee MHTEPECHDI, ueM akiyy «Poc-
HedTM». <Y KOMIaH1Y GOJIBIIIO JOJT, Y B
CBSI3Y C OKMTa€MbIM TIafieHMEeM YMCTO
MIPUObUTM MOTYT YIIaCTh U JUBUIEHIbI
«PocuedTn», KoTopast IIatuT 25% ot
yucToi mpubs 1o MCPO», — 06bsic-
Hu Kpiokos. 4

Mpu yyactuu Acu CoTHHKOBOM

I'ocno,u,,u,ep)KKa Kak noaagep>XaTb KpeanToBaHMeE ) KNJIbs

TomoruTe Ha UNOTeKy

I0JIUA NOJIAKOBA,
TATbAHA ANEWKWHA,
ANEKCEW NACTYLWUH

ATeHTCTBO IO UMNOTEYHOMY JKU-
JUIIHOMY KpeAVTOBAaHMUIO IpeJ-
jaraeT rocyaapcrBy HaWTU Ha
noaaepkKy unoreku 400 miapa pyo.
JeHbru, B4aCTHOCTY, MOTYT IOATU
Ha CyOCHAMPOBaHME MPOLEHTHBIX
CTaBOK.

DOeno Ha 400 mnpa

CeromHsi mpemMbep-MUHUCTP IMUTPUIL
Mensenes cobepeT coBelljaHNe, Ha KOTO-
POM OOCYIUT MEPbI TIOAIEPXKKM UTTOTEU -
HOTO KpeAUTOBAHUS. ATEHTCTBO IO
UITOTEYHOMY KWINITHOMY KpeauTOBa-
Huio (AVDKK) BMecTe ¢ GaHKMPaMMU MO -
TOTOBMJIO B IIPOILIYIO CPey MPOEKT Ta-
KIX MeD, a B IIATHUIY CKOPPEKTUPOBAJIO
€ro Ha BCTpeve C MMHUCTPOM (GDMHAHCOB
AnToHOM CMtyaHOBBIM, cO06IIMIM PBK
[IBa ICTOYHMKA, 6/IM3KMe K yUaCTHUKAM
TOI BCTpEUN.

ITo maHHbBIM cobecenHuKkoB PBK,
AVDKK mpeggaraeT BbIAEIUTb Ha MOJ-
nepkky mnoteku 400 miapg py6. Ecin
He TOJIIePXKaTh UTIOTEUHOE KPeAUTOBA-
HMe, TO BbIIAUM COKpATITCS B 8,5 pasa —
¢ 1,7 tpnH py6. B 2014 romy mo 200 muip,
py6. B 2015 romy, rOBOPUTCSI B MaTepu-
aJyax, nmoarotosaeHHbIX AVDKK. A eciin
rocymapctBo Boigenut 400 mipg, pyo6.
Ha [MporpaMmy oA e PsKKM UTIOTEKU, TO
BbIJAUM [0 UTOTAM 3TOTO rofia CoKpa-
TSITCS TULIB BABOe — 10 800 Muipp, pyo.

Cpeny Mep pacCMaTpUBAIOTCS Cy6CH-
IMPOBaHMe roCy1apCTBOM IIPOLIEHTHO
CTaBKM I10 UTIOTE€YHBIM KpeauTam 1 J0-
KanuTaau3anusl areHTCTBa, pacckasa-
qu PBK rctounuk, 6imskuii K AVDKK, u

MCTOYHMK B MUHCTpOe (MMHUCTEPCTBO
YUacTBYeT B pa3paboTKe TPOrpaMMbl).

3aeMIIVKY MPeJJIOXKaT CTaBKY HIKe
KJTIOUEeBOA, & TOCYIapCTBO M3 OIOfKeTa
IOTUIATUT, YTOOBI GAHK MONYUMIT CTAB-
Ky Ha 2,2 ILII. BbIlIe KIoueBoii. Cybcu-
MY MOTYT PAcIpOCTPaHSIThCS TOJIBKO
Ha KpeAuTbl Ha MOKYIIKY KBapTUP B HO-
BOCTpOJiKe, CPOK Kpenuta — 1o 30 jer,
TepBOHAYaAbHbINi B3HOC — He MeHee
20%, MakCHMabHbIN pa3Mep KpeauTa —
8 MutH py6. ayist MockBbl, MOCKOBCKOIA
obnactu u CaHkTt-IleTepbypra, 3 MJIH
py0. — 7151 OCTA/IbHBIX PETMOHOB.

Ecnu He noaaepxatb
MNOTEeYHOEe KPeAHUTOBaHHeE,
TO BblJa4YH COKPATATCA

B 8,5 pa3a, a ecnu
noaAepXXatb — BCEro BABoe

AVDKK 1 6aHKMPBI 06CYXIaIN ellle
OIHY Mepy — BbIJauy 6aHKaM JloMmb6ap-
HbIX KpeauToB LI, roBOpST UCTOUHMK,
6mm3kuit K AVDKK, 1 MCTOUHMK B 6aH-
KOBCKOM c00611ecTBe. Peub 1111a 0 pedu-
HaHCcUpoBaHuM 6aHKoB B LIB rmop 3aor
MITOTEUYHBIX GyMar o CTaBKe «KJII0ueBast
cTaBKa MMHYC 5,2 I1.11.». OIHAaKO, 110 CJI0-
BaM MCTOYHMKOB, LB BBICTYIINI TPOTUB
3TOTO MPEeAJIOKEHNS.

Cronbko He aaayT

Buue-npesungent Accoumanuu peru-
oHa/bHbIX 6aHKOB Osier VIBaHOB CUM-
taet, uTo 400 MpH py6. — CAUIIKOM
Gosiblllast CyMMa [Jis TOCYyIapCTBa, U
0I1acaeTcs, YTO PbIHOK TaKue CpefcTBa

He MOJy4uT. B TO Xe BpeMsi OH He UC-
K/II0YaeT, YTO B IIPOTPaMMYy TOA,0ePsK-
KU UIOTEKU MOTYT ObITh BKJIIOUEHBI
Mepbl, IPUMEHSBIIMECS B MPOIJIbIA
Kpusuc: Hanpumep, BOB Beikyman y
6ankoB 1 AVIDKK umnoreuHbie o6aura-
uyn. IIpy 3TOM LIeHHbIe 6yMaru 10JIK-
HbI OBV OBITH 06eCIIeYeHbl UITOTEeY-
HBIMM KpeIUTaMM Ha MMOKYIIKY TOJIbKO
HOBOTO KIJIbSI, @ CTaBKa 10 KpeauTam
He J0/DKHA 6blTa mpeBbimaTth 11% ro-
IIOBBIX.

3amrpen npasieHust Popa-6aHka
Ovutpuii OpioB CUUTAET, UTO celivyac
HaJlo TOBOPUTH He CTOJIbKO O CyMMe,
CKOJIBKO O CaMMX IMpOeKTax, Ha KO-
TOpble OHA AO0JKHA paclpenensiThCs.
«IJTO MOOOEPXKKA CTPOVIKM SKOHOM-
KJ1acca, cybcuapoBaHye MpoLeHTHO
CTaBKU, TOAAePKKA BTOPUUHOTO PbIH-
Ka UITOTeKM ImyTeM Bbikyma AVDKK 06-
JINTALIVIA C UTIOTEUHBIM ITIOKPBITUEMY, —
nepeunciusier Opios.

o nexabpst 2014 roma unoTeka cCum-
TaJach CaMbIM GbICTPOPACTYIIIVM CeT-
MEHTOM B PO3HMYHOM KPEeIUTOBAHUMN.
Mo mauusiM Fitch, pocT aTOro cexropa
C Havasa 1Mo OKTA6GPH MPOIIOro roma
coctaBmi 33%, Torma Kak 1o Heob6e-
CIle4yeHHbIM Kpenutam — Bcero 10%.
OnHaKo 1ocJie MOBBIIIEHNUS B feKabpe
2014 roga bankoMm Poccun KioueBoit
cTaBKM 40 17% romoBbIX MHOTMM OaH-
KaM IIPUIII0Ch MTOJHSITh CTAaBKU [0 3a-
rpaguTenbHbIX — 20% U BbllIe.

3aMMuHMUCTpa (GUHAHCOB AJek-
ceii Moucees ckasan PBK, uto pere-
Hus 1o npemnoxkenusm AVMDKK nmoka
Her. I[Ipecc-ciyk6a LB B BbhIXOIHbIE
He CMOIJIa OTBeTUTH Ha 3anpoc PBK.
[Mpencrasutens AVKK oTkasancs ot
KOMMeHTapueB. /4

baHkn BTb MmoxkeT BepHYThCS B XONOMHT Banuma berisieBa

MoBTOopHOEe «OTKpPbITHEN

ANBBEPT KOWKAPOB

AxiyoHeps! «OTKpbITHE XOMOMHTa»
nepeganyt BTB 10% axkuuii, 3amo-
JKEHHBIX MO0 KpeauTy, BbIZaHHOMY
Rusenergo Fund B 2008 romy. Ceituac
BTB mbiTaeTcsl B3bICKaTh B Apou-
Tpa>kHOM cyae MocKkBbI ¢ oHAA 10T
B 64,3 Mipz, pyo.

Kak pacckasan PBK McTOUHUK, 61M3KuMit
K akuuoHepam «OTKpbITHE XOJIUH-
ra», BTb nmonyunt 10% akumii kommna-
HUM B CUET 3aJI0Ta TI0 06sI3aTeIbCTBAM
Rusenergo Fund. 9ty nHGopMaruio rmop-
TBEPIMI UCTOUYHMK, 6;113KuMii K BTB.

ITo cioBam cobecenunka PBK, 63Ko-
ro K akiyoHepam « OTKpPBITHSI», pEUb UAET
00 aKImsIX, MPUHAJIEKALX OCHOBATETIO
¥ OCHOBHOMY BJIale/iblly XOJAuHra Bagu-
My BensieBy, 11 0 makeTe, KOTOPbIM paHee
BJIaJieN MpeficeiaTelb COBeTA IMPEKTOPOB
01 Group bopuc MuH1. bensieB u MuHIy,
310k B BTB o 5%.

MuHI B ceHTsI6pe 2013 roma BhILIesn
M3 COCTaBa aKI[MOHEPOB KOMIIaHUM,
npopas 11,17% bensieBy u reHepaabHO-
My IMPeKTOpy Kopriopatuy PybeHy AraH-
6GerstHy. «COITaCHO YCIIOBUSIM CIETKM 00sI-
3aTe/TbcTBa MVHIIA ObLIV TIEPeyCTYTIIEHBI
B riosib3y rpytnbl MCT Anekcanapa Hecu-
ca»,—3HaeT cobecenuuk PBK. ITpencraBu-
Testb rpytibl ICT moaTBepayI CYIecTBO-
BaHMe JOTOBOPEHHOCTY MekIy MuHIIeM

1 HecuicoMm, mo6aBuB, UTO MMHII TO/DKEH
6ymeT KoMIeHcHupoBaTh Hecucy akuym
«OTKpBITUST», KOTOpBIE TOT Tepenact BTH.

Opyroit ucrounnk PBK B 6aHKOBCKMX
KpyTrax, 3HaKOMblii C JeTalsiMU CHeIKU
mexny BTB u «OTkpeiTMEeM», paccKa-
3aJ1, uTo KpeauT Rusenergo Fund 6but
BbIZaH 1o cxeme PEITO mop 3anor 6y-
Mar, HaXOJMBIIMUXCS B TTOopTdesie GoH-
na: «OmHaKo 13-3a afieHuns: KOTUPOBOK
6ymar sHepreTUYecKux KommnaHui be-
JisieBy ¥ MUHITY TIpUILIZIOCh BHECTU B Ka-
YyecTBe JOTOTHUTENbHOTO 0becrieyeHmst
o kpeauty 10% cBoux akuuii». [To cio-
BaM 6aHKMPa, TI0 YCIOBVISIM COTTIAIIEHMST
mexnay BTB n «OTkpbeiTHeM» repenayda
aKIuit KoMmaHuy 6aHKY JO/KHA TTPOU-
3o1iTu B Teuenue 2015 ropa: «I[Ipu sTom
peub 1IeT He O IOTIAMUCCHUH, & O Tiepe[ia-
ye GaHKY UMEIOIIMXCS aKInii «OTKpbITHE
XonauHray.

BTB yxke 6buT akiuoHepom «OT-
KpBITHSI», TomyuuB 19,99% B 2009 romy.
B 2013 romy 6aHK BBIILIEN 113 COCTaBa aKLIM-
OHepoB KOMITaHMM. B HacTosiIee BpeMst
B UMCJIO aKIMOHEPOB «OTKPBITHSI» BXO-
14t bensieB (Bnageet 26,71% axuuit), UO]],
«Kanurtanb» Jleonnnga ®enyna (19,9%),
Aranb6ersH (7,96%), Hecuc (7,34%), Anek-
canap Mamyt (6,67%), Cepreit Topne-
eB (6,38%), Imutpuit Cokonos (4,67%)
1 HIT® JIYKOWJI-TapanT» (7,06%).

IMpecc-cysk6b1 BT 1 «OTKpbITIE XOIT-
JIMHTa» He KOMMEHTHUPYIOT JeTalnu CHes-

ku. «C MomeHTa npopaxu Rusenergo
Fund B 2009 romy KoMIlaHUsI He MMeeT
OoTHOLIeHUs K GoHAy», — 3asBunM PBK
B Mpecc-cryk6e «OTKpbITHe XONIVHTa».

Rusenergo Fund 6b11 chopmupoBaH
«OTkpbITMEM» B 2008 romy, ero Lienbo
6bUTO 3apaboTaTh Ha pedopMe IEKTPO-
sHepreTuku. OH/, BHIKYIIUIT aKLIMK TeX
muHoputapueB PAO «EDC», KOoTOpbie
6bUIV He COTTIaCHbI C pehOpMOii 1 OTKa3a-
JIYICb KOHBEPTHUPOBATh CBOY GyMari B ak-
LMY MHOTOYMCJIEHHBIX HOBBIX KOMITAHMIA.
17151 TOKYTIKM STUX aKLMIA Cpeiy IPOYero
6611 B3sIT KpenuT B BTB, ocHOBaTem poH-
Jla HaMepeBasuCh 3apaboTaTh Ha poCTe
akuuii mocse pedopMbl U 3a CUEeT TIONy-
YEHHOI1 MPUOBUIM PACTIATUTHCS 0 Kpe-
JIUTY, HO akuym yrnianu. B mtone 2008 roga
aKkTuBbI poHZA cocTaBasu $2,4 Mipy,.
B 2009 romy Rusenergo Fund 6b11 ipofian
nmoyepHeMy 6aHKy «PocHedT» — BBPP —
un kommnanuu Xerilda Holdings (Kump),
a yIrpaB/ieHMe ero akKTMBaMM OCYILeCT-
Brsiia Xenon Capital Partners nop pyko-
BoacTBOM Hararm ITykaHoBovi. B OKTS6pe
2014 ropga BTB moman ucK 0 B3bICKAHUU
64,29 mutpg py6. ¢ Rusenergo Fund. ITo nH-
opmariy Ha caiiTe ApOUTPaKHOTO Cyna
MocCKBbI, 0uepeHOe CIylIaHue 0 UCKY
BTB cocroutcs 5 deBparisi.

Kak panee 3assinsuii PBK B BTB, 6aHK
«HaMepeH 106MBAThCSI TIOTHOTO BO3Bpa-
Ta CPEeJICTB B COOTBETCTBUY C 3aKOHO/IA-
TeJIbCTBOMY. 4
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Peknama MUHKOMCBSI3b COOMpAaeT NpeajoskeHus 1o pedpopMe pbIHKA

CMMU roToBAT peuenTt oT KpU3HUCa

CEPTFEHW COBOJIEB

MeauakoMIaHUM He CIPaBATCS
C 9KOHOMMIYECKVMM KPU3UCOM Ge3 Jin-
GepaM3anyy PeKJIaMHOI0 3aKOHOA-
TenberBa. CMU ripocaT MMHKOMCBSI3b
BEPHYTHh UM He TOJIbKO PeKJIaMy aJ-
KOT0J/Is1 i Ta0aKa, Yero MMHMCTEPCTBO
YIKe He UCK/II0YaJIo, HO U, K IIpUMepy,
paspeunmThb MpoABYSKEeHIEe pelenTyp-
HBIX JIEKapCTBEHHbIX MpPernapaTos.

MpukasaHo BbIKHTD

B ¢deBpase MUHKOMCBSI3b IMpPOBEIET
BCTpeuy ¢ npencraButensivMu CMU, Ha Ko-
TOPOJi O6CYINUT TIOCTYMMBIIVE B MUHU-
CTEPCTBO MPeIJIOKEHNS 10 U3MEHEHNIO
3akoHa «O pexiame». DT MOIPaABKM, eC/TN
OHM GYIYT peann30BaHbl, MPU3BaHbI 06-
nerantb CMU nocnencTBust SKOHOMMYE-
CKOTO KPM31CA, YTOUHSIOT COOeCeTHNKM
PBK B meamakomnaHusx. [IoororToBUTh
TaKue MpejioskKeHMs 3aMMUHUCTPA CBSI-
31 ¥ MaCCOBBIX KOMMYHMKaLII Afiekce
BommH mompocut etre B KOHIE AeKaopsl.
[To3sxe B MHTEePBbIO «POCCUIICKOI ra3e-
Te» YMHOBHMK 3asBJISUI, UTO «HEOHXO-
VMO TIPeINPUHSATh SKCTPEeHHbIe LIaru
110 JIGepaI3ayy PeKIaMHOTO PhIHKax» :
«Ecmu 9TOro He crenathb, TO yKe K KOHILY
2015 roma MbI IpUMepPHO MooBYHLI CMU
B CTpaHe HeJOCUUTAEMCSI».

Eiie B Hauasie meka6pst Group M mpo-
rHO3UpPOBaia, uto B 2015 romy obiuime
pacxolbl HAa peKkaMy CHU3SATCS Ha 7%,
HO TIOC/Ie Pe3Koii AeBanbBaluu pyoiis
B CepelMHe MPOIIJIOTO MecsILia 3Ta OLleH-
Ka CTaJla y>Ke HeaKTya/IbHO. B mepBom
KBapTaJie 3TOT0 rofia peKiaMHbIe 10X0-
IIbI TeJieBellaTeneit, Ckopee BCero, CHU-
3s1TCst Ha 25-30%, a mporHosa Ha Bech
TOfI, HET, ITepeCcKa3bIBaeT OLLeHKY IPYTINbI
«Buneo MuTtepHeurHn» (Vi), KpynHeii-
1IIeT0 B CTpaHe MpoAaBlia TeJlepeKaaMbl,
TOI-MeHeKeP OOHOTO U3 TelIeBU3UOH-
HBIX XOnauHroB. [IpencraBurens Vi Enu-
3aBeTa CBUPUIIOBA, BIIPOUEM, YTBEPXKAA-
€T, UTO Y IPYTITbI HET MTOKA Jake OLleHKM
TepBOro KBapTasia.

B ssHBape peknaMHble TOXOIbI PaifO-
BelaTesneil ynanu npumMepHo Ha 40%,
KoHCTaTuUpyeT Poccuiickasi akameMust
pagyo. B nipecce cHMsKeHMe peKIaMHbIX
JIOXO0B MO UTOTaM BCEro rofia MOXKET
coctaBuUTh 50%, rmeccumucTuuHa [Mb-
IUS1 U3aTelieil epuoandyecKon rnevyaTu
(TUIIIT). B 6aHHEPHOI MHTEPHET-PeKIa-
Me maZieHye B Hayvalle Tofa MOXKeT 4O-
CTUTHYTB OKOJI0 30%, OLleHMBaeT TOII-Me-
HeJ)Kep PeKJIaMHO IPYIIIIHI.

I[MpensioxkeHus 1Mo pedopMUPOBAHNIO
pPeKJIaMHOTO 3aKOHOZATeNbCTBA Pery-
JIIPHO TIOCTYNAIOT U OT Tejle- Y paguo-
BelllaTesneil, U OT usgaTenaen, u OT UH-
tepHeT-CMU, coobuinn PBK Bonuu
B UeTBepr, 29 sHBapsl.

MUTb, KYPUTb K IEYUTBLCA

Panee MMHKOMCBSI3b yKe IpezJjarajia
MoAyMaTh HaJl OTMeHOJ MOJIHOTO 3a-
rpeTa Ha peKaamy TabauyHbIX W3Ienii
U a7IKoroJisi, K koropomy ¢ 2012 roga ot-
HOCUTCS ¥ IMBO. «3aKOHBI [TO eCTh 3a-
TIpeThI| IPYHUMAINCH TOMYINUCTCKAEY, —
3asIBJIsUT BonuH.

BepHyTb pekamy ajkorossi B Mmeayua
MPOCSIT, B YaCTHOCTHU, ACCOITMaIMs KOM-
MYHUKAIMOHHBIX areHTCTB Poccum 1 He-
KOMMepYecKoe MapTHePCTBO «PycopeH I,
00beMHSIIONIee KPYITHEMIINX peKia-
moparerneii. [Tpy aTom Ba OTpacieBbix
06beIMHEHNS CUUTAIOT, UTO B Teaeadu-
pe IOJKeH MOSIBUThHCS JIF060i1 aIKOroJib,
a He TOJbKO IMMBO, peKjaMa KOTOpPOTro
monyckaiack Ha TB 1o smero 2012 roga,

CHueHune
peKnamHbIX
[OXO40B MOXeT
NnocTaBuTb
NonoBUHY
POCCUMCKUX
CMMU Ha rpaHb
BbKUBaHUA

A

Asia- Europe

N/
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¥ CIeJTaHHOE M3 POCCUIICKOTO BUHOTPAia
BIMHO, KOTOPOMY pa3peliv peKiaMmupo-
BaThbCs HA TB 1 B ApYTMX Me/ia B KOHIIE
TIPOIIJIOTO rofia.

Ecu pektama aykorosist 6yet peabu-
JIMTUPOBAHA, TO B HEli, 10 MHEHUIO pe-
KIaMopaTeseii ¥ areHTCTB, HE0OXOOVMO
paspelnThb UCIIOMb30BaTh 0OPa3bI JTI0-
Ileii ¥ JKMBOTHBIX — OHM B peKJIame IMBa
6bUTM 3aTpeleHbl IecsTh JIeT Ha3aj,.
Ho, yTouHsIeT UCTIOMHUTENbHbIN OUPeK-
Top «Pycopenna» Anexceit Ilorosnyes,
IJIST TAaKO# peKamMbl He06XOIMMBbI Bpe-
MeHHbIe OTpaHnueHus1. PaHbllle MMBOBA-
PbI MOIVIV IPOJIBUTATD CBOIO IIPOLYKIIMIO
Ha TB TosbKo ¢ 22 10 7 4acoB 10 MeCTHO-
MY BpeMeHU, Ha paiio — € 24 10 9 4acoB.

3a BO3BpallleHMe peKIaMbl alKOTOs
patyioT 1 usgarenu. [Ipencrasnsionias
ux uHTtepecs! 'MIIT mpocut MmuHKOM-
CBSI3b TAK)Ke BEPHYTD B TIPECCY U PeKsia-
My TabauHbIX u3aenmii. He meHee acdek-
TUBHOJ Mepoil il TIepuoauKku GymeT
¥ BO3MOXKHOCTb PeKIaMMpPOBaTh pelen-
TypHbIe JIeKapCTBa, CIeayeT U3 MMchbMa
['MIIIT B MMHKOMCBSI3b.

Ceityac (GapMKOMITaHUM SIBJISIIOTCSI
KpYyIIHejilIel KkaTeropuei pexkiamona-
TeJIel, Ubsl aKTMBHOCTh COCPEAOTOUEHA
B IIEPBYIO Ouepe/ib Ha TesieBuaeHN . B sH-
Bape — ceHTs16pe 2014 roma oHM MoTpa-
T Ha TB 16,6 muipn pyo6., uto Ha 18%
6onbllle, UeM TOOM paHee, MOACUNUTAI
aHammTdeckuit neHtp Vi. Tem cambim
(hapMIIpousBoAUTENN 00ECTIeUNIN Te-
ynekaHanam 6omee 15% Bcex peknam-
HBIX JI0XOLO0B. B LleHTpa/ibHOI Tpecce
3a Te Xe JIeBSITb MecsieB (hapMKoMIIa-

HUY CBOY peKIaMHble 3aTpaThl CHU3WIIN
Ha 20%, mo 230 MtH pyo6. [Ions 3THX 610/~
>KETOB B peKJIAMHOJ1 BbIPYUKe U3aaTenei
nmocturaet noutu 11%. Ho 310 3aTpaThl
Ha MPOJBVIKEHME UCKITIOUUTENBHO 6e3-
PeLIenTypHbIX ITPerapaToB 1 61oIornye-
CKM aKTUBHBIX JOOABOK.

®OTO: AmuTpuit Asapos/KommepcaHts

MCKJTIOUWIT 13 TPYTIITbI BECh CBOV OpeHAM-
POBaHHbI 6e3pelenTypHbIi 6M3HEC, ITo-
TpaTMII Ha pekIamy rmouty 1,4 mipp pyo.,
yKa3aHO B OTYETHOCTM 3TOi KOMIIaHUMU.

C MHMIIMATMBOJ pa3peluThb peKsa-
MY peLleNTypPHBIX JIeKapCTB BBICTYIIAIOT
u xonguuaru «CTC Mengua» (ympasiisi-
€T YeThIpbMST IDUPHBIMU TeleKaHaIa-
Mu) u «I'azmpom-Menna» (06beOUHSIET,
B YaCTHOCTH, NISITh TeJIeKaHAIOB U Je-
BATh PagMOCTAHLMUI), YTBEPXKOAOT
VICTOUHVMKM, 3HAaKOMbI€ C IIpeAJIOKeHM -
SIMM, HallpaB/IeHHbIMM B MMHKOMCBS3b.
I[Mpecc-cexpetaps «CTC Menua» Uropb
VIBaHOB JnIIIb TOATBEPAMIT DaKT OTITPAB-
KV IACbMa B MUHMCTEPCTBO, OTKA3aB-
IICh KOHKPETU3MPOBATD IIPEJIOKEHMS.
[Ipecc-cexpetapp «I'aznipom-Menua»
Muna MockaneBa OTKa3anaach OT KOM-
MeHTapueB.

He cnewat BepHyTbCA
JInbepam3anms peKJIaMHOTO 3aKOHO/a-
TeJIbCTBA He 03HayaeT MOMEHTAlIbHOIO
JIOTIOTHUTETbHOTO POCTa IOXOLO0B Me-
IMaKOMIIaHWU, CBULETENbCTBYIOT YKe
cIiefiaH Hble ITOCIa6IeHNSI TeM Ke TIVBO-
BapaM. MMHYBIIVIM JIeTOM ObUTM IPUHSI-
ThI IIOIIPAaBKM B 3aKOH «O pexiame», KO-
TOpbIe BpeMeHHO, J10 sHBaps 2019 ropa,
BHOBb paspelllyiM pekiamMy IKBa
B r1pecce. Ho MBOBaph! [10Ka He CIeIaT
BOCIIO/Ib30BAThCS NPef0CTaByBILIEIICS
BO3MOYKHOCTBIO [10 MaKCHMMyMy. B nione —
Host6pe 2014 roma pacxombl Ha peKkIaMy
MBa B LIEHTPaJIbHO IIpecce COCTaBUIN,
I10 OLIeHKe aHaJIMTNYEeCcKoro IeHTpa Vi,
Bcero 19,6 mutH py6., vun auib 0,2% pe-
KJIAMHOJ1 BBIPYYKY U37aTeNeil.
«CHauaJa Te ke MMBOBapbl OKa3aJI1Ch
B ITOJIOSKEHMY, KOTZIA MM HY)KHO OBLIO YIATI
"3 MeAMITHOTO ITPOCTPAHCTBA U Tlepepac-
TIpefieSINTh CBOM MHBECTULIMY B TOb3Y
JIPYTMX KOMMYHMKAIMOHHbIX KaHAJIOB, —
06bsicHsT PBK B MHTEPBBIO B MUHYB-
meM Hosiope mipe3uaeHT Hearst Shkulev
Media Bukrop IlIKyeB. — V1 3Tv 6101IKeTHI,
KaK HaM KaskeTCs1, He O4eHb CMJIbHO COKpa-
TWINACH. 1715 TOTO YTOOBI OHM BHOBB Bep-
HYJIVICh B IIPECCY, HY>KEH He OfIVH JIeHb».
VIMeHHO MO3TOMY MeAMaKOMIIaHU1
XOTSIT CAENIaTh CTABKY Ha HOBYIO [IJ1s1 Ce6st
pPEeKIaMHYIO KaTeropuio — MpOMU3BOLMU-
Teseil perenTypHBIX JeKapCTB, 00bsIC-

«

BrogxeThl IIMBOBAapoOB, KaK HAM Ka>XeTCsi, HE OU€Hb
CUJIBHO COKPaATUJINCh. s Toro 4YTOOBI OHM BHOBb
BEPHYJINCH B IIPECCY, HY>)KEH HE OAMH O€Hb

HeiicTBylomas pegakuus 3aKoHa
«O pekname» ceiuac paspeliaer pe-
KJIaMy peleNTypPHbIX JI€KapCTB TOJb-
KO B CIIelMaabHbIX MeJMUIIMHCKUX U3-
maHusix. 3aTpaTel Ha Hee B 2013 ronmy
coctaBwin 2,3-2,7 muipa pyo6., OLeHNU-
BaeT Anekcangp OraHIKaHsIH, Ipe3n-
JIeHT peKJIaMHOJi rpyIibl Twiga, B KOTO-
pyto Bxonut roppasaenenne Medinform,
crienmanIM3upyloleecs Ha pabote ¢ dap-
MKOMITaHUSIMMU.

MapkeTuHroBass aKTMBHOCTb IPO-
M3BOJMTENIel peleTYyPHBIX JeKapCTB
BKJIIOUAET B cebsl TaKKe OpraHu3aIuio
BCEBO3MOYKHBIX BBICTABOK, KOH(DepeH-
LM, CEMMHAPOB [JIs1 Bpayeii, a Takxke
paboTy C HUMM HATIPSIMYIO TaK Ha3bIBa-
eMbIX MeAVLIMHCKUX MpeiCTaBUTeNIeH,
yTouHsieT OraHKaHsIH. TOMBKO B STHBA-
pe —utoHe 2014 roma poceuiickuii «dapm-
CTaHJapT», KOTOPbI B KoHIe 2013-ro

HSIET OAVH U3 YYaCTHUKOB MTPEIbIIYIINX
BCTpeu B MMHKOMCBSI3M. Te ske Ipon3B0o-
IATEJTM aJIKOTOJST M TaBGauHbIX U3t
y3Ke pacrpenenv CBOV MapKeTMHIOBbIe
GIOKETDI M BPSJ, JIM TOTOBBI MX Ceifuac
KOPPEKTUPOBATH, TOTJA Kak GapMKOM-
MMaHMsIM, BO3MOXKHO, 6YIeT MHTepeCcHO
BOCTIONb30BAThHCSI a6COMIOTHO HOBBIMM
IJIST HUX BO3MOXKHOCTSIMY, TOBOPUT CO-
6ecemumk PBK.

B perentypHoM 6M3HeCe, Kak 1 6e3-
PpelenTypHOM, eCTb OPUTMHAIbHbIE pa3-
paboTKM ¥ 3aMelalolye UxX IKeHepy-
KU, HartoMmHaeT OraumkaHsH. [IosTomy,
ey pekyiama pelernTypHbIX Mpernapa-
TOB OYIeT paspelieHa, Ux IIPOM3BOIM-
TeIM CMOTYT JOBECTU JO KOHEUHOTO
rorpeburenst nHGOPMAIMIO O Pa3HOO-
6pasuy TaKMX JIEKApCTB, HO BbIGOD BCe
PaBHO OCTAHETCS 3a BPauOM, YTOUHSIET
9KCIIepT. 4
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B CEerMeHTe

NMOMCKOBMKOB LiBEN
Tonbko Google

MHTepHeT Ha pOCCMﬁCKOM PpbIHKE pacCcTeT O0JIid TOJIbKO OJHOI'O IIOMCKOBMUKA

Google Hawencs

9 OKoHyaHue. Havano Ha c. 1

Cam «SIHOeKc» CHYBKeHMe 1o 00b-
SICHSIET B TIEPBYIO OUEPeb «yCUIeHUEM
KOHKYPEHIIUY B AUCTPUOYIIMM HA pas-
HBIX TUIaTGopMax». B kaTeropmm craim-
OHApPHbIX KOMITBIOTEPOB PacTeT IOITy-
JISIpHOCTB 6paysepa Chrome, mpomykra
Google, 1 BO3MOXHOCTHM BbIGOpa APY-
I'MX MOMCKOBBIX CUCTEM IMOCTOSIHHO CO-
KpalllaloTCs, yTBepsKIaeT Ipe/iCTaBUTeNb
«SIHpmekca» TatpsaHa Komaposa. Uto ka-
CaeTcsl MOOMIIBHBIX YCTPOJICTB, TO BCe
GO BeC HAaOMpaeT orepaloHHasI
cucrema Android, a MHOTME yCTpOJiCTBa
PAcCIpOCTPAHSIIOTCS C MTPeSyCTaHOB/IEH-
HbIM Google, mo6aBiseT oHa.

Komaposa noguepknyna, uto B 2014-m
«mop, naBneHmem Google» ot mpemycra-
HOBKU CEPBUCOB «SIHeKCca» OTKa3aIiCh
rpousBoauTenu cMaptdoHos Fly, Explay
u Prestigio. B Google Ha 11ojjo6HbIe 06BM-
HeHMsl paHee OTBeYaJIl, YTo I10JIb30BaTe-
JISIM He 3aITpelaeTcsi CaMMUM YCTaHOBUTh
no6ble cepBUCHI. Bripouem, B mekabpe
CTaJIO0 M3BECTHO, UTO EBpormnerickas aH-
TUMOHOIIOJIbHAST KOMUCCUSI BeJIeT pac-
wrefoBaHue o qomMuHMpoBaHuyu Google
Ha ycTpoiicTBax ¢ cucremoi Android:
y «SIHmeKca» GbUTM 3aIPOIIEeHbl CBUIE-
TeJIbCKYe TTOKa3aHusl.

ITo manubIM Livelnternet, mosb3oBa-
Tenm Chrome uityT B Google HeCKOIbKO
yaiie, ueM IoIb30BaTen Bcex Opayse-
poB B 1ieioM. B stuBape 2015-ro 1o/ ro-
MCKOBBIX TTepexooB poccusiH B Chrome

pacripenensuimch Tak: 51% vckanu B «SIH-
nekce», 40,9% — B Google, 6,7% — B riouc-
KOBOM cepBuce Mail.ru,0,5% — B Rambler,
0,3% — B Bing. «Bumno, uro Google me-
pecTas ObITh JIOSIIEH K TeM, KTO MeHsIeT
€r'0 TIOVICKOBUK», — KOMMEHTUPYET OCHO-
Batesb Livelnternet I'epman KimmeHko.

OH cumTaer, 4To, XOTS Ha POCT 10U
Google BauseT u pacrnpocTpaHeHue
Android, CrIMCOK TPUYUMH JyTMHHEE: «3Ha-
YMMOCTh YMCTOTO IMOMCKA JIJISI TI0Th30-
BaTesel ragaet. Ero kauecTBo rpumep-
HO OAMHAKOBO, U IOJIb30BATEIN XOTST
6ombierox». ITo ero cioBam, «SIHIEKC»
TIBITAETCS 32 CUET TMOKYIIOK TOTIOHU-
TeJIbHBIX CEPBUCOB, Harpumep «KnHormo-
VICKa» WM «ABTO.py», BOCIIPMHUMATLCS
He MPOCTO Kak IMOMCKOBUK, HO y Google
9TO momy4daetcs ygyduie: «[lo kpaiiHen
Mepe, CTaTUCTVKAa TOBOPUT 00 3TOM».

OcHoBarTe/ib OPYyroro CcyeTymka,
Openstat, Jleouua ®unaToB, HATTPOTUB,
npennonoxui, uto Google pasBuBaer
MMEHHO MOMCK M C KasKIbIM MeCsIIIeM CTa-
HOBUTCS BCe JIYYILIe, a «SJHIeKC» «TPaTUT
607bIlIe CMJI HA TO, YTOOBI CTATh MHTEP-
HeT-MarasmHOM».

HoBas mogenb «flHaekca»

«SIHIeKc» ToyJaeT AeHbI B OCHOBHOM
OT peKjaMbl — IJIs1 YCIEeIIHbIX MPOAaxX
ITOMCKOBAsI MallliHa JO/DKHA HabupaTh
GOJIBIIYIO AYAUTOPUIO: KOHTEKCTHAs
peksiama Io UTOTaM TPeTbero KpapTaia
2014 ropa pana koMranmum 93% Bceit Bbl-
PYYKM, MeguiiHast — 6%.

ASSIFIED | HEABMXNMOCTb

| COXpaHUTh TUAUPYIOIIYIO TO3ULIUIO
BuaHo, «sIapexc» PacCIMTBIBACT 3a CYET ABYX
yTo Go ogle HaTpaB/IeHN — Pa3BUTHS TUCTPUOYIINH,

MIPEXJie Bcero cOGCTBEHHOTO Gpaysepa,
nepecran VI TIOBBILIIEHMS KaYeCTBa [T0VICKa, TOBOPUT
6bITb NIOANEH  Kovaposa. B sisape 2015-10, 110 AaH-
K TéM, KTO HbIM Livelnternet, 94,4% monb3oBaTe-
MEHSfIeT ero neit «SIupexc.bpaysep» McKaau B UMeH-
NMOUCKOBMUK HO «SIH7eKce» 1 TONbKO 3,2% — B Google.

100

Asba-Bepciio 06HOBIEHHOTO «STHIEKC.
Bpaysep» kommaHusi IpeficTaBuia 27 HO-
s16pst 2014-ro.

B Mail.Ru Group oTka3anaach OT KOM-
MeHTapueB. «B mociegHue MecsIiibl

ayouTOpMsl TopTaja Hauyana pacTiu,
YTO OTYACTY 0OYCIOBIEHO POCTOM II0-
MyJISIPHOCTU HOBOCTEH, CBSI3aHHBIX
C MOJUTUKONM ¥ 3KOHOMMKOI, OTYa-
CTU — MPOAYKTOBBIMM M3MEHEHUSIMMU.
B 2015 romy Mbl ru1aHMpyeM 3aITyCTUTD
pSLL, CepBUCOB, UTO MOALEPKUT I10J10-
SKUTENbHBIN TPeHT, POCcTa ayagUTOPUK
1oyucKa M noprana B 1eaoM. MeI uc-
[10/b3yeM MOMCKOBYIO TEXHOJIOTUIO
«$SIH[ieKca» ¥ BIIOTIHE JOBOIbHBI HAIIMM
COTPYZHMYECTBOM», — CKa3asl UCIIOIHU-
TenbHbIN gypekTop Rambler & Co Imu-
Tpuit Masos. /4

|
AOHH NMOUCKOBHUKOB B 'rpatbm(e pOCCHﬁCKOfO
CérmMmeHTa UHTEepPHeTa, %

«fHgekc» M Google M Search.Mail.ru [ Rambler
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Poccuiickast TeHHMUCUCTKA npourpana B puHame Australian Open

[llapannoBa 0e3 TUTYyIA

AWHA BEJIAEBA,
HUKOJIAA YETOPCKHUH

B MenbOypHe 3aBepIINMIICS MePBbIit
B ce30He TypHUpP cepun «Bbonbmoro
nutema» Australian Open ¢ npuso-
BbIM (hoHom $40 mutH. B dprHambHOM
MaTye poccusinka Mapus lllapanioBa
B IBYX ceTax ycrynuiaa CepeHe Yiib-
amc (3:6, 6:7).

[TepBblii ceT MpoIiIes Mo CIieHApUIo ame-
puUKaHKK. Mapus mony4ymia rmpaso rep-
BOI IIOAABATh MSIY M TYT 3Ke OT/iaa cTap-
TOBBI TeliM Ha CBOeli ITofauve.

[Tpu cueTe 3:2 B MOAb3y aMepUKaH-
K1 B MesibOypHe o1es J0KIb, ¥ MaTd
661 TpepBaH Ha 20 MUHYT. OTHAKO BbI-
HY>XIeHHasl [1ay3a He I01JIa Ha 10JIb3Y
POCCUSIHKE, U CUeT GbICTPO MPeBpaTHI-
cs1 B 5:2. TTocste atoro IllapamoBa cmor-
JIa BBIMTPATh reliM Ha ofayde YUIbsImc,
HO Ta OTBETMJIA TEM K€ ¥ OCTaBMJIa CeT
3a co60i1 — 6:3. Bo BTopom ceTe CepeHa
C XOIy BbIMTpasIa MepBblii reiiM 1 Oblia
6/113Ka K yCIexy BO BTOpOM, HO Mapus
CMOTIJIa TIPOSIBUTD Xapakrep, 40OaBUTh
MOIIM TIPU TOJave M BOCCTAHOBUTH
paBHOBecCHe.

KnarouyeBrIM MOI CTaTh CeabMOWL
reyim. [llapanoBa uMerna IpenMyIiecTBO
IIpy cuyeTe 3:3 Ha Mojaye aMepUKaHKy,
HO GpeTIK-TIONHT He pean30Basa, M ame-
pUKaHKa GBICTPO BepHYyJa cBoe. B mecsi-
TOM rejiMe YIIbsIMC MOMyYnIa MaT46071,
HO aKTMBHbIIi PO3BITPHILI MsUa IT03BOJINIT
Mapuu yitTy OT JOCPOYHOTO TTOPaskeHUsT
M coenarth cuer 5:5.

B urTore TeHHUCUCTKU TepeBesu
BCTpeuy Ha Taii-0peiik. Mapusi Hava-
Jla ero ¢ BeIMTpaHHOTO Ms4a, HO Ce-
peHa OTBeTWIA YeThIPbMS yIauHbIMU
pO3bITphIIIaMMK. B UTOre amepukaHka
rosny4yuia 1pa Matu6osna. OquH U3 HUX
Mapus oTeIrpaina, Ho 3aTeM CepeHa ce-
Jlajia 9¥iC ¥ 3aBepiuiuia MaT4d B CBOIO
ToNb3y — 7:5 1 7:6.

B ¢unane Yunbsimc cuenana 18 aii-
COB ITPOTUB ISATU y Mapuu. AMepuKaH-
Ka JOoMycTuia 60sbIlee KOJMuecTBO He-
BBIHY>KIEHHBIX OIIMOOK — 25 TpoTHB 15,
HO MPeB30Illa ee M0 KOIUNYEeCTBY BbIU-
IPaHHBIX PO3bITPbILIE Msua — 38 Tpo-
TuB 21 y lllapanoBoii. «§I mpakTnue-
CKM TIpOUTpasia BO BTOPOM payHpe
Australian Open, HO mana cebe 31€ecCh
BTOPYIO XM3Hb U CMOIJIa B UTOTE JONTH
no puHasa, - ckasasna nocie Mmatya Ma-
pust. — [la, Takue ropaxkeHus CJTy4aroT-
Cs1, HO 9TO SKM3HB JIIOOOT0 UTPOKA. XOUy
1o61aroapuTh CBOIO CEMbIO U IPY3eii.
Cniacu60 BceM, KTO CIenasl 3TOT TYPHUP
OIHUM U3 JIYUIIUX B MUPE».

«Xouy mob6naromaputb bora 3a Bce
3T0, — 3asBuia CepeHa Ywibsimc. — [1o-
3apaBisiio Mapuio, oHa CMOI/Ia MOoKa-
3aTh XOPOILMIi TEHHUC M OKa3aTh HA MEeHSI
naBjeHue. [IJiss MeHs 4eCTb UIPaTh C Hel
B duHae. Hukorma He ymaia, 9To CMOTy
BbIMTPATh 19 «BoMbIIMX M17IEMOB». [Tpo-
CTO BBIXOAMJIA Ha KOPT C PaKeTKO U fe-
nana coe feno. Criacub6o BceM 3a Tof-
IeP3KKY, BceM MouM ¢daHaTam. Tereps,

-
B ¢puHane Yunoamc caenana
18 31 CcOoB NPOTHB NATH

y Mapuu

TI0CJTe TO¥ TOOEeIbI, ST HaMepeHa OTIATh
$200 3a KaXkmIblit 3iC B 9TOM TYpHUPE
Ha 671arOTBOPUTETHHOCTb».

Ha cuety IlllapamnoBoii nsiTh mob6en
B TYpHMPAX cepuu «BObIIOro MijieMax.
Omna nob6exxpana Ha Yumo6nmone-2004,
US Open-2006, Australian Open-2008,
Roland Garros-2012 u 2014. Ins ame-
PUKaHKM 9Ta mobema crana 19-i B Typ-
HUpax cepuu «bonpIIOro mjaema»
¥ 1mectoit B OTKPBITOM 4YeMIIMOHaTe
ABcTpanuu. 3To MO3BONUIO eii BBIATU
Ha YMCTOe BTOPOE MEeCTO IO 3TOMY I0-
KasaTesio 3a BCI UCTOpuio OTKPBITOM
apbl. Briepenu ocraercs jereHgapHas
Hemka lllteddu I'pad c 22 mobegamu
B OIMHOYHOM paspsze Ha Grand Slam.
[To 1MYHBIM BCTpeuaM YUIbSIMC-MJIaz -
mas BepetT y llapamnoBoit co cueTom
17:2. O6e mmobeabl HaJ, aMepUKAHKOI
poccusHKa ofepxkana B 2004 rony -
B uHane YUM6IIOHA U B penraronem
matue torosoro typuupa WTA. C Tex
nop CepeHa BbIMTpbIBasia 16 pa3 nog-
psan. Iocnepuuit pas Ha Australian
Open oHM BcTpeuanuch B (uHame
2007 ropma. Torma TenHmcuctka ns CIIA
B3siy1a Bepx — 6:1, 6:2.

HanomHuMm, paHee poccustHuH Po-
maH CabuynauMH ctan mobenurenem
0HMopckoro Australian Open-2015.
B ¢mHambHOM MOEIMHKE OH B IBYX Ce-
Tax ob6bIrpasn wxkHokopeiina XoH CoH
Yana - 7:5u 7:6.14

CraTucTHKa

ABcTtpanusa. Menb6ypH. Australian Open. MpusoBo# dpona - $40 mnH

My»u4uHbl. OAUHOYHBIN pa3psag. PuHan

IOxwokoBuy (Cepbusn, 1) — Mappe#n (BennkobputaHus, 6) 7:6,6:7,6:3,6:0
XeHwuHbl. OAUHOYHLIM pa3psaa. PuHan

C. Yunbamc (CWA, 1) — WWapanoBa (Poccus, 2) 6:3,7:6
lOHWopbl. 04MHOYHBIN pa3pag. PuHan

CadwmynnuH (Poccun, 1) — XoH CoH YaH (KOwHas Kopes, 7) 75,76

OBCH. Pexaama.

o

ToBap cepr

Mapus WapanoBa

B 16-1 pa3s noapsg
He cmornia BbIMrpaTth
y CepeHbl Yunbsamc
(Ha doTo)

L
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